B mucceprarmonnsiit coet [ 212.196.02 Ha 6aze dhenepaabHOT0 rocy1apCTBEHHOIO
OIOIKETHOTO 00Pa30BaTENHFHOTO YUPEKICHUS BEICIIET0 00pa3oBaHus
«Poccutickuit skonomuueckuit yauepcutet umenu I'.B. [Inexanosa»

OT3bIB HA ABTOPE®EPAT IUCCEPTAIINHN
Yeayxunoii Hataann @exopoBHbI
«Pa3BuTHe cCTpaxXoBaHUsI (PHHAHCOBBIX PHCKOB 9€10BE4Y€CKOr0 KaluTaaa B
Poccum», mpeacTaBIeHHON Ha COMCKaHUE YIEHON CTEIIEHU TOKTOPa S3KOHOMHYECKHX HAyK 110
cnenuanbHOCTH 08.00.10 — OHuHAHCH AeHe)KHOE 00pallleHue U KPeIUuT

DKOHOMHYECKAsT HE3aBHCHMOCTh, CTa0WIBHOE M YCTOMuHMBOE pa3BuTHE Poccuiickon
Deneparyu  ABJISETCS CETOAHS NPHOPHTETHOH 3amadedi. B cBoro ouepens, CrIoOCOOHOCTH
HAMOHAIBHON S5KOHOMHUKHU Pa3BUBATHCS B JIIOOBIX, JaKe KPU3UCHBIX YCIOBHAX, IIPOTHBOCTOSATE
BHEIIHMM ¥ BHYTPEHHUM yIp0O3aM OIPEIEIIeTCs] YPOBHEM €€ PUCKO3aIIUIeHHOCTH. OIHUM 13
KJIIOYEBBIX ()aKTOPOB IKOHOMHUYECKOH 0€30II1acCHOCTH roCyJapcTBa BHICTYIIAET €€ HAllHOHAIBHBIN
YeJIOBEUECKUI KAITUTAT — PECYPC, KOTOPBIH cIIoco0eH 00eCIeUnTh POCT 9KOHOMHKH, IIPEOIOIIETE
craj mpou3BoACTBa. HecMOTps Ha TO, YTO HAKOIUIEHHE YEJOBEYECKOIO KalMTajda OTHOCHTCH K
KaTeropuy >KU3HEHHBIX HHTEpecoB Poccuu, NaHHBIE CTATHCTHKH (CPaBHHUTEILHO HEBBICOKAS
IPOIOJDKUTEILHOCTD JKH3HU HACEJICHHUS, €r0 CTapeHHe, BHICOKAs 3a0071€Ba€MOCTh B CMEPTHOCTh
B TPYAOCIOCOOHOM BO3pacTe, OYEBHAHOE HENOGHHAHCHPOBAHHE COLUANBHO 3HAYUMBIX
oTpaciieil HapoJHOTO XO35iCTBAa CO CTOPOHBI TOCYJAapCTBa, HU3Kas MOTHBALMs TPaXIaH U MX
paboTojaresiel MHBECTUPOBaTh B 0OOpa30OBaHHE H 3[0POBbE) CBHIETENLCTBYIOT O HAJIUYHH
PHCKOB, MPEMSTCTBYIOIINX IOCTIKEHHIO 3TON LEMM M CHHKAIOMIKX KA4eCTBO YEIOBEYECKOTO
kanuTana. OnpeaeneHHas IPyIIa PACKOB YEJIOBEYECKOrO KalluTaja II0 CBOMM XapaKTEePHUCTHKAM
¥ BO3JEHCTBHIO HA (PUHAHCHI SKOHOMHYECKHX CyOBEKTOB OTHOCHTCS K KaTerOpUH (PMHAHCOBBIX.
VIMEHHO 3TH PUCKH U SBISIOTCS 00BEKTOM JUCCEpPTAllMOHHOrO uccaenopanus H.O. Yenyxunow,
KOTOPOE MOCBSIIEHO pa3paboTKe METOANYECKUX MOAXONO0B K OpPraHu3aluy 1 (QHHAHCHPOBAHUIO
5Q(QeKTUBHOM CTPaxOBOW 3aIlWTHl HHIWBHIOB M XO3SHCTBYIOIIMX CyOBEKTOB, a TaKKe
PETYIMPOBAHUIO HETaTHBHOTO BO3JEHCTBUs (DMHAHCOBBIX PHCKOB YEJIOBEYECKOrO KamuTalta Ha
UX aKkTUBHL He3HauWTeNnbHOE YHCIIO WCCIACHOBAaHWM M HAaydHBIX IyOJMKalui, OXBaTHIBAIOIINX
JIaHHBIE BOIIPOCHI, OTCYTCTBHE CHCTEMHOTO IOAXOJa K YIPAaBJICHUIO PUCKAMH YEJIOBEYCCKOTO
kanuTana Poccuu M, B TOXKE caMoe BpeMsi, OCTpass HEOOXOAMMOCTh Pa3BUTHsS M BHEAPEHHS B
NpaKTAKy TaKhX pEIIeHHH OOyCHOBUIM aKTyalbHOCTh TEMbI, Hay4HYI0 HOBHU3HY,
TEOPETHUYECKYI0O ¥ IPAKTHYECKYI0 3HAYAMOCTh JMCCEpPTallMOHHOHW pabothl «PasBuTHe
cTpaxoBaHusl (UHAHCOBBIX PACKOB YEJIOBEYECKOro KanuTana B Poccumy.

Kax crnenyer u3 apropedepara, aBTopy B IOJIHOM Mepe ymanochk chpopMHUpoBath
KOHI[ENIHMIO (PMHAHCOBBIX PUCKOB YEJIIOBEUYECKOT0 KaluTalla, PACKphITh METOAMIECKUE IOIXOBI
K HX CTPAaXOBAHHMIO C yYETOM TEOPUH HOBEICHISCKUX (PMHAHCOB M HA 3TOH OCHOBE paspadoTaTh
KOMIIIEKCHYIO MHOTOYPOBHEBYIO MOJENb CTPAXOBaHMS (PUHAHCOBBIX PHUCKOB YEIOBEYECKOIO
KaluTala, YYUTHIBAIOIIYI0 OCOOCHHOCTH (OpPMHpOBaHHMS W B3aUMOCBS3M PUCKOB Ha YpPOBHE
JIOMOXO3SIHCTB ¥ XO3AHCTByIOmMX CyOBheKToB. TeM caMbIM aBTOp BHEC CYIIECTBEHHBINA BKJIaJ B
pasBUTHE OSKOHOMHYECKOH HAyKH, OOOraTHB €€ HOBBIMH KaTETrOPUSIMH, KOHLENTyalbHbIMH
TIOJIOXKEHHUSIME ¥ TEPMHHOJIOTHUEH.

OTMETHM BBICOKYIO IIPAKTHYECKyl0 3HAYMMOCTh HCCIeOBaHHs. M3MOXKeHHbIE B
aBTOpedepaTe IMPAKTHYECKHE DEKOMEHJAIMM II0 CTPaXOBAaHWIO (UHAHCOBEIX —PUCKOB
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HCIIOBEHECKOTO KalnTalIa rpaiaH i IPOCKTHPOBAHHIO KOPIIOPATHBHBIX HPOTPAMM JUTS 3AIlHThI
aKTHBOB KOMIIAHHMM OT DHCKOB, CBS3aHHBIX C HCIIOJIB30BAHHEM TPYIOBBIX PECYPCOB OymayT
CIIOCOOCTBOBATh  MOBBIICHHIO  3()()EKTHBHOCTH UHIMBUAYaIbHOIO M = KOPIOPAaTHBHOTO
(bvHAHCOBOTO IUIAHMPOBAHHSA, CTAGMIM3ALIM YPOBHS XW3HH HaceineHus P®, nopbimenwus
KOHKYPEHTOCIIOCOOHOCTH ¥ (DMHAHCOBOH  ycToifumBocTH  Om3Heca.  [1oojKeHHS 1o
(bOpMHEpPOBaHHMIO HAIMOHANBHON CHCTEMBI CTpaXOBaH¥s (PMHAHCOBBIX PUCKOB YEIOBEUECKOTO
Kanurana Ha 0a3e pPUCK-OPHEHTHPOBAHHOTO MOIXOMA 3aCIy’kKMBalOT BHHMaHHUS HE TOJBKO
CTpaxoBoro coobmecTsa, Ho 1 MuHuCTEpCTBa GHHAHCOB PO, Munwucrepcersa 3apaBooxpaneHust
P® » Munskonompassutus PO.

BMmecte ¢ TeM cienyer ykasaTh Ha HEIOCTATOK paboThl, KOTOPHIH HE CHUXKAET O6IIEro
TIOJIOXHUTEIPHOTO BIICYATICHUS OT CONEPKAaHUs aBTopedepaTa U MOXKET OBITH PaccMOTpPEH Kak
TOXC/IaHUe NJIA IEPCICKTUBHBIX HCCeNOBanui aBTopa. ccmemys CTpaxoBble HHBECTHIHH
AOMOXO3HCTB B YEJIOBEYECKHH KalUTall 3/0POBBSI M OTMEYAs HX HEJI0CTaTOYHOCTh, aBTOpP He
PaccMOTpesT BO3MOXKHOCTD M METO/IBI MX aKTHBH3AIHH.

JluccepTaninoHHOE  HcClieOBaHMe Henyxuno#t Hataneu @enopoBusr «Pasutue
CTPaXoBaHHsl (MHAHCOBBIX DPHCKOB 4YeNOBEYECKOr0 KamuTana POCCHHY SBiseTcs Hay4HO
00OCHOBAHHEIM, JIOTHYHBIM M 3aBEPIICHHBIM HCCIEIOBAHIEM B 06/aCTH 9KOHOMMYECKHUX HayK,
obnajiaeT HaydHOM HOBHM3HOH ¥ HPHBHOCHT ONMPENETICHHBI BKJIAJ B TEOPHIO M IPAKTUKY
CTPaxOBaHUS M YIPaBJICHHs (UHAHCOBBHIMH PHCKAMH.

ABropedepar cooTBetcTByeT TpeGoBammsM «IIOTOKEHHS O TIPUCYXACHUN YUYCHBIX
CTenenei (YTBEPKIEHHOrO IoCTaHOBNeHHeM [IpaBuTenserna PoccHiickoii Qenepanuu ot 24
centsiOps  2013r. Ne842). Comckarens HUenyxuna Hartaness ®enoposua 3aCIly’)KUBaeT
IIPUCYXICHAS YICHOH CTENEHH JOKTOpPa S5KOHOMHYECKMX HAyK 10 crienuansaocts 08.00.10 -
OuHAHCEI, IeHEXKHOE 00pAIEHHE H KPEIHT.

®T'BOY BO «Cankrt-IletepOyprekuit
rOCYJJapCTBEHHBIN 9KOHOMHYECKHU I
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(pMHAHCOBBIX PHIHKOB M CTPaXOBAHHUS

JOKTOp 9KOHOMHYECKUX HAYK, JOIEHT

YT

/ : //Vﬂ/‘/
////z///// JleGeneBa Mapura EBrensesna
7
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