OT13b1B
Ha aBTOopedepar auccepranun Yenyxunoit Hartansu @enopoBHBI
Ha TeMy: «Pa3BUTHE CTpaxoBaHUs (PUHAHCOBBIX PUCKOB YEJIOBEYECKOTO
KanuTana B Poccumy, mpecTaBieHHON Ha COMCKaHUe YYeHON CTeNeH! JOKTOpa
SKOHOMMYECKHX Hayk 1o creruaibHocTd 08.00.10 — dpuHaHCH, AeHe)XHOoe
oOpaleHre u Kpeaur.

AxktyaneHOCTh guccepTanuu Yemyxuno H. @. Ha Ttemy: «PasBurue
CTpaxoBaHUsS (UHAHCOBBIX pPHCKOB uyejoBedeckoro kamutana B Poccum»
o0ycioBieHa HEOOXOJWMOCTBIO HM3y4YeHUs BOIPOCOB YIPABIECHUS pPUCKaMU
YeJIOBEYEeCKOro KalnTaja, ero posiblo B 00ecredeHUH COLUaIbHO-3KOHOMHYECKOTO
Pa3BUTHS CTPAHBI.

Pucku 1 HeomnpeeneHHOCTh CYIIECTBEHHO 3aMeJII0T BHEAPEHHE HHHOBAIUH,
MIPEeAMPUHUMATENECKYIO M MHBECTULIMOHHYIO aKTUBHOCTD. /{7151 «(9KOHOMUKU 3HAHUID)
HHTEJUIEKTyallbHble  (HeMmaTepHallbHble) aKTHBBI  00NaZaloT HE  MEHBIIEH
3HAYUMOCTBIO, YeEM MaTepHUajbHbIE, MMOATOMY pPAa3BUTHE YEJIOBEYECKOIO KaIluTajia
SIBIISIETCSI OJTHOM M3 MIPHOPUTETHBIX 3a1a4 Poccuiickoii @enepanuu (ctp.3).

CBOEBpeMEHHOCTh TIOSIBIIEHUSI TUCCEPTAllMd OCOOEHHO 3aMeTHA B YCIIOBHSX
OTCYTCTBHS B Halllell CcTpaHe eIWHOM KOHLENIUW YIPaBIE€HUS pPHUCKaMHU
yejoBeyeckoro kanurtana. ©OOpMUpPOBaHHME CHUCTEMBl YIPABIEHHS PHUCKaMH,
HaIleJIeHHOM Ha KOMIICHCaldio (QUHAHCOBOTO Yyilepba OT HUX peaju3alu, He
MIPENICTABISIETCS BO3MOXKHBIM 0€3 HCIONB30BaHUS CTPaxOBBIX WHCTPYMEHTOB.
PaznudHbIe BUIBI CTpaxOBaHUsI CIIOCOOCTBYIOT Pa3BUTHIO YEIOBEYECKOIO KaluTala,
MOBBIMIAIOT 3()QPEeKTUBHOCTh WHBECTUIMI B 00pa3oBaHWME U 310POBbE YEIOBEKA.
MexaHu3Mbl COIMATBPHOTO W PBIHOYHOTO CTPAaxXOBaHUS BBINOJIHAIOT (QYHKINU
3aIIUTHl UMYINECTBEHHBIX MPaB (HU3MUYECKUX U IOPUIUYECKUX JHUI], CIIOCOOCTBYIOT
pEIlEHNIO 3aa4 MHKPO- ¥ MaKPOIKOHOMHYECKOTO XapakTepa, 00ecreuuBaroT
BOCIIPOM3BOJCTBO YEJIOBEYECKOI0 KalluTaja, TIOBBIIIEHHE €ro peHTa0eIbHOCTH

(cTp. 4).
OueBugHO, uTO chepa couuanbHOro crpaxoBanus Poccuiickoit Pepepanuu
(mamee — cdepa COIMATBHOIO CTpPaxOBaHUS) KaK CIOXHBIA U OOIIECTBEHHO-

3HAYUMBIA OOBEKT TOCYIapCTBEHHO-IIPABOBOTO BO3JCHCTBHS HE MOXKET HAIEKHO
CYIIIECTBOBATh U YCTOMYUBO Pa3BUBAThCs 0€3 alleKBaTHBIX MEXaHU3MOB 00eCIIeUeHHs
CTpaxOBaHMsI PHUCKOB YeJOBeUecKoro kamutana. Tem Oonee, 94TO IOHCK HOBBIX H
3 PEeKTUBHBIX HCTOYHUKOB (DMHAHCUPOBAHUS 3PABOOXPAHEHUS SIBISIETCS OJHUM U3
MIPUOPUTETOB TOCYyAapCTBEHHOM MOMUTHKU Poccuiickoit Denepanyu, HalpaBiIeHHOR
Ha CO3[[aHre HEOOXOAMMBIX YCIOBHHU JJIS JOCTOMHOMN KU3HU U CBOOOIHOTO pa3BUTHS
YyeJioBeKa B COLIMAIbBHOM ITPaBOBOM I'OCYIapCTBE.

HecMoTpss Ha ycunuss W KOMIUIEKCHBIE MeEpbl, KOTOpPBIE IPEAIPUHAMAET
Poccuiickas ®enepaunsi B 00JacTU COBEpIIEHCTBOBAHUSA CTPAaXOBBIX MEXaHU3MOB
(UHAHCUPOBAHUS 3/IPABOOXPAHEHHUs B 3TOM HAIMPABICHUU €IIe MHOI0€ IPEICTOUT
coenatb. Iloka jxe B MEXKIYHapoJHOM peWTHHre 3S(Q(EKTUBHOCTH CHCTEM
3apaBooxpanenuss (The Most Efficient Health Care 2016), cocraBieHHOM
Bloomberg, mo manaeim OOH u BecemupHoro 6anka, Poccus 3anumaer 55 mecto (51
Mecto B 2014 roxy).
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B s3T10i1 cBs3u pa3zpaboTka KpymHOU HaydHOU MpoOiIeMbl — MOMCK HOBBIX U
3¢ (eKTUBHBIX HCTOYHUKOB (DMHAHCHPOBAaHUS 3lpaBooxpaHeHus B Poccwuiickoit
@enepaliuu SBISIETCA UCKITIOUYUTENBHO aKTyallbHOM U 1IeJIecO00pa3HOM.

Crnenyer coriiacHThCsl C JAMCCEPTaHTOM B TOM, YTO B HacTosllee BpeMs Ha
¢oHe pparMEHTapHOCTH W HEJOCTATOYHOU pa3pabOTaHHOCTH TEMbl HCCIIEIOBaHMUS,
0COOEHHO OCTpPO OIIyIIaeTcsl MOTPeOHOCTh B  HAyYHBIX paborax, cojaep Kamux
KOMILIEKCHBIA aHallu3 acleKTOB COLMAIBHOTO OJIaromoiydus HaceleHHs, a TaKkKe
aHalU3 pe3yJbTAaTUBHOCTH CHUCTEMBI O00S3aTENIbHOTO COIMAIBHOTO CTpaxOBaHUS.
IlpencraBnsieTcs, 4To OUccepTalMsl YacTUYHO, HO YCHEIIHO BOCIIONHSET AaHHBIN
npo0er.

OtnenbHBIA aKIEHT HEOOXOJMMO CJeNaTh Ha TEOPETHYECKUX TMOJOXKEHHSIX,
COCTaBJISIIOIMX HAYyYHYIO HOBU3HY JuccepTaluu. K opuruHaibHBIM TMOJOXEHHUSIM
JUCCEPTALMH, TOAYEPKUBAIOIIMM €€ Hay4YHYIO0 HOBU3HY, OTHOCSTCS:

- MMOHMMAaHKE YeJI0OBEYEeCKOro KamnuTana KaKk aKTHBa, MPUHOCAIIETO T0XOM
U COIPSDKEHHOTO C OIpeieJIeHHbIMU puckamu (cTp. 17);

- HCCIIeIOBaHUE PUCKOB YENOBEYECKOTo KaluTaja, YCTaHOBIIEHHE HUX
(uHAHCOBOM MPUPOIBI, pa3felieHrne Ha (MHAHCOBbIC PUCKU KalnuTaxa 00pa3oBaHUs U
(¢uHaHCOBBIE PUCKU KamuTaja 310poBbs (cTp. 20), MpUCBOCHHE UM KOJIMYECTBEHHON
orieHkH (cTp. 23);

- BBISIBJIEHWE KOPIOPATUBHBIX (PUHAHCOBBIX PUCKOB, CBSI3aHHBIX C
UCIIONIb30BaHMEM YeJIOBEUECKOTO KamnuTala B IPOU3BOJCTBEHHOW eSTENbHOCTH
(cTp. 24-26);

- pa3paboTka MOJENU CTpaxoBaHHs (PUHAHCOBBIX PUCKOB YEIOBEYECKOTO
KanuTana Ha KOPIOpaTUBHOM U UHIIMBUYaJIbHOM YPOBHSX (cTp. 26, 27);

- pa3BUTHE TEOPUH WHBECTUPOBAHUS B UEJOBEUECKHUU KamuTal, KOTopas
pacimpsieT TpaAuLMOHHbIe QyHKUIUU cTpaxoBaHus (cTp. 27, 28);

- YCOBEPIICHCTBOBAHUE METOJUK WHIWBUIYATBHOIO U KOPHOPATHBHOTO
CTpaxoBaHUs (PMHAHCOBBIX PUCKOB UYEJIOBEUECKOro KaluTaja C LeNb0 MOBBIIICHUS
3¢ $eKTUBHOCTH cTpaxoBoy 3amuTsl (cTp. 34, 35, 37, 38).

IlpuBnekaer BHUMaHWE IIPEICTaBICHHBI COBOKYNHBIA HWHJEKC pHUCKa
yenoBeueckoro kamutana Poccuiickoit @epepammm (ctp. 22). Ero 3Havenme u
OUHAMHKa ONpeJeIeHHO BaXKHBI ISl OLEHKH YPOBHSI COLMAIBHOIO OJ1aromoiydus
HaceleHWs U  PpPe3yJbTaTUBHOCTH  CHUCTEMBl  O0S3aTENIBHOTO  COIMAIEHOTO
CTpaxOBaHUs, TMOCKOJIBbKY CMEPTHOCTh, YHMCIEHHOCTh WMHBaUIOB, Oe3paboTuiia u
3a0051eBaeMOCTh — 3TO 06a30BbIe KpUTEPUHU 3P PEKTUBHOCTU €€ OLIEHKH.

BaxxHpIMH Hay4YHBIMU JOCTW)KCHHSMHU TUCCEPTAIMH SIBISIOTCS BBISBICHHE
npoOJIeMHBIX AaCMeKTOB CHUCTEMBbI 3/paBooxpaHeHusi Poccuiickoii ®Deneparum,
pa3paboTka MpeAsioKeHUH IO MepecMOTPy MeXaHW3MOB ee (MHAHCHUPOBAHUS, U
pacyeTHOe 000CHOBaHUE MOCIEACTBUI TakuX u3MeHeHui (ctp. 40).

Kpome Toro, aBTOopoM copMyIupoBaHbl Ied METUIMHCKOTO CTPaxXOBaHHS
(cTp. 41), nocTKeHUE KOTOPHIX Oy/IeT CIIOCOOCTBOBATH MOBBIIIEHUIO O€30MTaCHOCTH
yesjoBevyeckoro kanurana Poccutickoit @enepanm.

3aciyrod AuWcCcepTaHTa SBIAETCS ONpeleleHue U HU3JI0KEHUE NPUHLIUIIOB
MOCTPOeHUs ¥ (DYHKIMOHUPOBAHUS HAIMOHAIBLHOM CHCTEMBI CTPAXOBAHUS PUCKOB
4eJI0BeYeCcKOoro KamuTana. B urore naHel peKOMeHIalUK B YaCTH FOCyAapCTBEHHOTO
perynupoBaHus chepbl METUITTHCKOTO CTPAaxOBaHUS, KOTOPBIE MPEICTABIISIOT co00i
HE paccMaTpuBaeMble paHee MyTH HHTErpalud 00s3aTeIbHOT0 W J10OPOBOIBHOTO
CTpaxOBaHUS 3I0POBBS.
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IlppauMas BO BHMMaHHME HOBU3HY W OOOCHOBAaHHOCTH IIOZABJISIOLIETO
OONBIIMHCTBA BBIBOJOB M PEKOMEHIAIHM, CIeAyeT yKa3aTh Ha IHUCKYCCHOHHOCTD
TIOJIOXKEHHUST O IIPUCYTCTBUU HETaTUBHBIX SKOHOMUYECKUX 3(PGHEKTOB, CO3MaBaeMbIX
COLIMANIBHBIM CTpaxoBaHueM (cTp. 42).

OrMeuas BBICOKMM YpOBEHb IHCCEPTAIIMOHHOTO HCCIENOBAHMS, €ro IMOJIHOTY,
HOBU3HY  CHEJaHHBIX  BBIBOJOB, JIOCTOBEPHOCTh  HAyYHBIX  IIOJIOKEHMIA,
TEOPETUYCCKYI0 M IIPAaKTHYECKYI0 3HAYMMOCTh, IIOJIaral0 BO3MOXKHBIM JaTh
HEKOTOpPBIE PEKOMEH/IalINH:

1). yunteiBas NpHU3HAHHYIO 3HAYUMOCTH C(EPHI CONUAIBHOIO CTPAXOBAHHUA H
CUCTeMbI 3APaBOOXPAHEHMs, CUUTAIO, YTO IPH UX KPUTHKE, yBaXKaeMOMY aBTODY,
HEOOXOJMMO YCHITUTh apTyMEHTAIHIO i 000CHOBAHHOCTH 3aMEYaHUM B a[pec CHCTEM
COLIMATIFHOTO CTPaxOBaHHA M 3paBooxpaHeHus Poccuiickoit @enepannm;

2) npu GOpPMHPOBAaHHMH [OKa3aTeNbHOM 0as3bl JHUCCEPTALMH  ClELYyeT
UCTIOJb30BATh aHATMTUYECKHE CBEIEHHUS O 3HAYCHUM COBOKYITHOTO MHIEKCA PHCKA
yesjgoBedecKkoro kamuraiua 3a 2015-2016 rongsr.

Crpykrypa aBropedepaTa cOanaHCHpOBaHA W JIOTMYHA, MATEPUAT H3JI0KEH
IOCJIeZIOBATENBHO, YTO O0JeryaeT MOHMMaHUE HCCIeNyeMbIx BOIMpocoB. HecMmoTps
Ha BBIICyKa3aHHBIE 3aMe4yaHus, aBTopedepaT JaeT BO3MOXKHOCTH CJENaTh
3aKIIIOYeHHEe O TOM, 4YTO gucceprauus Yemyxunori H.®. mpexncraBiser coboi
3aKOHYCHHOE HAyYHOE MCCIIeI0BaHue, 00Iagaroliee HayYHOH HOBU3HOM ITOJIOKEHHN
U NIPAKTUYECKON 3HAUMMOCTBIO PEKOMEHJAIHHA.

Huccepranuonnas pabora YemyxuHoit H.®D. cOOTBETCTBYET yCTaHOBIEHHBIM
TpeboBanusam BAK k paboTam Takoro Buja, CJI€IOBATENHHO, aBTOP 3acCIy)KHUBAET
IOPUCYXKIIEHUsST €Hd yYEeHOHM CTENeHH JOKTOpa HSKOHOMHYECKMX HayK IIO
crieranbHoCTH: 08.00.10 - PprHaHCH, NeHe)KHOe OOpalleHre W KPEINT.
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JIoKTOp 10pUInIecKuxX
IIEPBBIM 3aMECTUTEIb MPEJICE
PoHza COIUANTBHOTO CTPAaXOBaHUS
Poccuiickoit ®eneparun

_Iucaperckuii Errenutt Jleonnmosuy

Jlucapesckuii

KonTaktHas nHpOpManus 06 aBTOpe OT3BIBA:

Mecro paboter: @onz conuanbHOro crpaxoBanus Poccuiickoit Oeneparum.
IOYTOBBII afpec Mecta paboTel: 107139, Mocksa, OpiHKoB mepeyok, 1. 3a.
pabounii ten.: (495)668-02-89.

azipec 5JIEKTPOHHOM mouTHI (e-mail): e. plsarevskly@fss ru.
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