YTBEPXJIAIO
| , IIpopexrop no uayunoii pabote
M MHHOBALIMOHHON IeATeNbHOCTH -

B nuccepranuonnsrii coper H212.196.02 na 6aze
®I'BOY BO «Poccuitckuii IKOHOMHYECKHI
YHUBEPCUTCT uMenu [, B. IInexanogay

OT3bIB BEAYIIENA OPTAHU3ALINHA

Ha lucceprauuonnyto pabory Maranosa Butanus Brnanumuposuya na TEMY:
«DopMHpOBaHHE U pa3BHTHE cbeperarensHoit HH(DPacTpyKTypEI 6aHKOBCKOM
cucreMnl B Poccuiickoii Oepepanuuy, TIPEACTAaBNCHHYIO HA CONCKAHME yYeHOokt
CTCIICHH JOKTOPA YKOHOMHYECKIX HayK 110 cienyansaocth 08.00.10 - DunaHcel,

. ACHEXHOE o0pallleH1e U KpequT

I. AKTYaJILHOCTh TeMbI AHCCEPTALMOHHOIO HCCJ/ICAOBAHHY.

Ceromns B Mupe rmo6anpusrx ¢uHaHCOB coBpemenmnas KOHKYPEHIIUS — 3TO

IIEPMaHEHTHBIE  BOHMHBI, IIpOTEeKaroIue NpeXae Bcero B (UHAHCOBOM ¥

HHPOpPMaMOHHOM NPOCTPaHCTBAX, Tle MHCTPYMEHTAMH BONHELL TEIePh BBICTYNAIOT

HaI[MOHANIBHBIE BalIOTHBIE CAHHUIIEI, KallhnTanel, HHd)OpMaHHOHHBIe PECYpCEI, a

NIPOTHBOOOPCTBYIOIUMH ~ CTOpOHAMH — — QUHAHCOBO-GAHKOBCKHE  CHCTeMb

TOCYNapCTB, MeXAyHapOAHblE (hHHAHCORbIE OPTaHM3aLMH, KOAJIULMH W COMO3HI,

I/IH(I)OpMaI_IPIOHHLIe, KOHCAJITHHTOBEBIE M| pefITHHl"OBBIe arcHTCTBa, HMEIOIITHe



COGCTBeHHI)Ie BO3MOXXHOCTH 1 CHEpanHu HH(i)OpMaI_[I/IPI, Kaliutana, a Taxxe

BHYTPCHHHUX NE€HEXHBIX (OHIOB — cOepexennii,

AeHexHolt smuccHeli Bo BodMm MHDE 3aHHMAlOTCA LEHTPalbHBIE GaHKH
TOCYNapCTB, ONHAKO MHOXECTBO pasIMYHBIX ¢axTopos BmusIOT Ha JEHBIH,
.3MHTHp0BaHHBIe B OOpalleHHe; SMUCCHI MOXeT G6irr HanpaslieHa Kak B
MPOUSBOACTBEHHYIO C(EPY SKOHOMHKH, Tak u B cepy BaTOTHO-GOHIOBEIX
CHEKYJIAIUIA.

B pasBUTHIX cTpaHax 3HAaYMTEeNsHLI 00BEM NEHEXKHOM Macchl cosnaéres B
(hUHaHCOBBIX ueHTpax c TOMOIBIO (DHHAHCOBBIX TEXHONOTHH Ha 6ase CBOMX
HallHOHAIBHBIX (DHHAHCOBO-DAHKOBCKMX U Pacu€THbIX cucTeM. CErofHs UCTOYHHKK
CO3MAHMA  NCHEXHOM MacChl He OrpaHHYHBAIOTCS TOJIBKO [MIpsAMOH IleyaTHOMH
OMHCCHEH, BOIPOC CIEAYET paccCMOTpETh IIMpe, PeYp MAET O JeHexHOI
MHCTUTYIIHOHANEHOH MHGbpacTpykType, kaxk TOCYMapCTBCHHOM, TaK M 4acTHO-
KOPIIOPaTHBHOMH, JAEATENBHOCTD KOTOpOii perynupyercst Pa3BUTEIM
3aKOHOAATENBCTBOM M MOHETAPHBIM perynaropom. CoBpemernas apXHTEKTYpa TakoH
Pa3BHTOH (MHAHCOBOM CHCTEMBI NOCTATOYHO CITOXHA W INpU3BaHA DeIlMTh Psx
CICAYIOUMX COBPEMEHHBIX CHeMH(HIECKHX 3aJla4, TaKUX Kak: Q)opMHpOBaHHe )7}
TIOMEpXKaHHe DHIHKA HAIMOHAIBHEIX (HHAHCOBEIX aKTHBOB, IIOJIEPKAHUE B
PaBHOBECHO-CTAabHIBHOM COCTOSHHUH KypCa HallHOHalIBbHOM BAaNIOTEL, CO3JaHHe
YCOBHH ANA 06pa30BaHMS HAIMOHATEHEIX GuHAHCOBRIX KamuTanoB (nocpeacreom
MEXaHH3Ma CTHMYJIMPOBaHUA M reHepaLyy BHYTPEHHHX cOepexxennii), obecrneyenue
-06opoTa pasnuuHOro pona TOBAPHBIX, GPUHAHCOBBIX W UMYIIECTBEHHEIX AKTHBOR 7§
OCHOBAaHHBIX Ha HUX BTOPUYHBIX (PHHAHCOBBIX UHCTPYMEHTOB.

Konxperusupys BBIUICNIEPEYUCIICHHEIC BBI30BHI W YIPO3Bl B (puHaHCOBOIT
chepe, crenyer oTMeTHTB Takke Te NpOOIEMEI, KOTOpEIE CYILECTBYIOT CErogHs,
HAIIpDUMED, B POCCHHCKON OaHKOBCKOH cHcTeMme: NPOGNEMBI C A0CTATOYHOCTBIO U
IIpO3PaYHOCTRIO KaUTaNBHON 6a3pl, HAKOMIIEHHbIE KPeIUTHBIE DHCKH, HaJIH4Yue
AOCTATOYHO COMHHTENBHBIX (DHHAHCOBBIX onepanud Ha OagaHcax 6aHKOB —

PAa3IHYHOTC poaa IIPOHU3BOOHEIE (bPIHaHCOBBIe HHCTPYMEHTEI, HEAOCTATOYHOE
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BHUMaHHe K ONEPalMOHHBIM pPHCKAM, 2 TaKKe HPaxTHYeCKOE OTCYTCTBHE
poccuiickoro HAUMOHANEHO-0PHEHTUPOBAHHOIO $uHaHCOBOrO  KamuTana - u
3aBHCHMOCTB POCCHHCKOH 3KOHOMUKH OT BHEIIHKX HCTOYHHKOB QOHOMpOoBaHus. Beé
9TO  CYHMIECTBEHHO  CHUXKAaeT KOHKYPEHTOCHIOCOOHOCTS  rocymapctea B
TII00AIM3HPOBAHHOM 3KOHOMIYECKOM IIPOCTpaHCTRE.

YunTteBas ocTpory M cremens CCTOMHSIIHETO CAaHKLIHOHHOIO NaBJCHHS Ha
Poccmro, kpaiime octpo u HeOOX0AMMO BHeCTH KOPPEKTHPOBKY B HallMOHAJIBHEIE
LIPHODUTETBl  Pa3BUTHS  OTEYECTBEHHOM (PUHAHCOBO-GAHKOBCKOM  CHCTeMEI
OPHCHTAUMEH Ha BHYTPEHHHE pecypchl BHYTPEHHHH DBIHOK (BPUHAHCOBBIX YCIIyT.
HMenno ¢ Takoro poma 3amaueit AOJDKEH CIPaBUTHCS BHYTPEHHHH HAMOHAILHO
OPHCHTUPOBAHHEIH  ONEpaTOp  phiHka AOCTYMHBIX  (MHAHCOBBIX  YCIiyT.
Teopetuyeckoe u npaxtuyeckoe HCCIIEN0BaHME B NAHHOH cepe CEronHs BHIrMAIUT
KpalHe aKTyalbHO U CBOEBPEMEHHO.

II. Crenenn AOCTOBEPHOCTH MW 0GOCHOBAHHOCTH HAYYHBIX M0JIOKEHHI,
PeACTaBJIeHHbIX B IHCCEPTALHM.

B cooteTcTBUH ¢ 0GocHOBaHHOM AKTYaJIbHOCTBIO aBTOp BEIGHMpaeT CTPYKTYpY
paloTel TakuM 06pa3oM, 9TOGLI AOCTHYb II0CTaBICHHOH LENd HCCHeoBaHUS U
PCIIMTL BCe COOPMYNHPOBAHHEIE IS ef AOCTHXEHHUA 3a7a4du. B 3Toli cBszm
JIOTHMHOH BBIMTISTHT CTPYKTYpa HCCIIEN0BAHN, COCTOAIIAS H3 BBEACHNU, MISTH I7aB,
ABE U3 KOTOPBIX NOCBSIUEHBI TEOPETHYECKHUM BOIIpOCaM aHanu3a JeHer, KpeInTa,
cOepexxeHnii, a TaiKe COBPEMEHHOH COLHANBHO-5KOHOMHYECKO! TIapagurme
pa3Butus obwectBa. Tperss riaBa HCCNICNYeT  CKNAIBIBAIOIIYIOCS  HOBYIO
APXUTEKTYPY (DHHAHCOBOTO pHIHKA PoccHiickoit Qenepaluu B IepHOA aKTHBHOI
rnoGanu3anmy, B 4eTBEPTOH IiaBe AHAM3HPYIOTCA MUPOBBIE ITOYTOBEIE H [TOYTOBO-
cbeperaTenbuble cHCTeMBI, MadTes mx OLIHKA MECTa, PONH M BKJIAJa B pPa3BHTHE
COLMyMa H PETHOHAIBHBIX 3KOHOMUK. 3aKMIOUHTENbHas OATas TilaBa SABIAETCH
CHHTEIHPYIOIIEH, B KOTOPOH Halla OTpaXKeHHe cama KOHIENHA (hOPMHPOBAHUS U
pasBuTHA cOeperatennpHOl MHQPACTPYKTYPEl GaHKOBCKOM CHCTEMEL Poccuiickoit

Denepanun Ha OCHOBe 09TOBO-cOeperaTensHOM CHHEPrHH,

3



His  HauGonee momHoro PacCKpeITUS  3asBJEHHOH  TeMEl aBTOPOM
chopMynpoBana e Auccepranuu U eé 3apayun. B yacTHoCTH, nens HCC/IeAOBAaHUA
3aKII0YAeTCs B Pa3paboTKE TEOPeTHYECKUX W NPaKTHYECKUX pPEeKOMEHAalMii mo
¢opmMupoBanmic u Pa3BUTHIO cOeperarensHoii MHOPacTpyKTypsi  6aHKOBCKO
CHCTeMBl B Poccuiickoii Qenepanuu  mocpencTeoM CHHEPIHM IIOYTOBOH. W
cOeperaTeNbHBIX cdep Ha OCHOBE HOBOTO  MacCIITabHOrO HHQPACTPYKTypHOTo
npockra  «Hanmonanbhas IOYTOBO-COEperaTtenbHas  cucTema Poccwuiickoii
Denepaunmy.

Aist peanusanum 3TOM Lenu comckatenio NOTPe6OBaNOCh PEIIUTE KOMILIEKC
B3aMMOCBS3aHHBIX 3a/ay Kak TEOPCTHYECKOr0, TaK M NPAKTHYECKOIo Xapakrepa.
PesynsTaThl uccienoBanus mamu CBOE OTpaxkeHHe B 19 HayYHBIX NyONMKanmii B
PCLCH3UPYEMBIX HAYYHBIX M3NAHUAX, 4 TAKXKE B 3-X MOHOrpagusix U 1 yyeGrom
nocobuu.

JlocToBEpHOCTE M aKTyansHOCTE HCCIIelyeMOii aBTOPOM MpOGIEMATHKY TaKke
HAaXONUT CBOE MOATBEPIKAEHHE B IieIOM PANC 32KOHOJATENBHBIX HHUITHATHB Banka
Poccun, IIpaButenncrea Poccuitckoit ®enepanun, Cosera ®enepanupr PO,
T'ocynapcreennoit Jymsr PO, NPOGHILHEIX MHHHCTEPCTB, B 42CTHOCTH TAKHX KaK:

- «Crpaterus nossimeHms QHHAHCOBOM rpamoTHOCTH B P® 2017-2023 rr.»
(Pacnopsxenue IMpasutenscrea PO ot 25 cenrsibps 2017 r. Ne 2039-p);

- «OcHOBHEIE HanpaBpieHus Pa3BUTHA (PMHAHCOBLIX TeXHOJOTWH B PD 2018-
2020 rr.» (IIpoext Barka Poccuu 2018 I.);

- «CtpaTerus moBblenys $HuHAHCOBOI focTynHOCTH B PD 2018-2020 rr.»
(ono6peno Cosertom Hupexropos Banxa Poccuu ot 26.03 2018);

- «OcHOBHEIe Hanpasnenus PasBUTHA $UHAHCOBOrO pHIHKa B PO 2019-2021
rr.» (IIpoexr Barka Poccuu ot 01.06.201 8);

- QenepanbHBIH 3aKOH OT 29.06.2018 Ne 171-®3 «0O6 0CO0OEHHOCTAX
PEOpraHusaliu  (efepanbHOr0  rocymapcTBEHHOTO YHATApHOIO  INpPeANpPUATHS

«IToyra Poccnmy, ocnopax ACATETIEHOCTH aKIIMOHEPHOTO 06wecTBa «ITouTa Poccrin



H O BHECEeHHMH H3MEHeHH B OTACIBHBIE 3aKOHONATENLHBIE AKTH] Poccuitckoii

Denepaunny.

III. HanGosee cymecTBennLIe HayHbIE pe3yNbTaThl, 0JyYeHHbIE JHYHO
COMCKaTe/IeM H MX HAYYHASt HOBH3HA,

HocTikenue stoit uemn aBTOPOM OCYINECTBIIAETCS MO3TANHO, B KaXXI0i u3
TaB  CcBOEH paboTBl OH NPOBOIUT JIOTHYECKH 3aBEPIICHHBIE HCCIEROBAHM,
TIO3BOJIIOIINE BEIHTH Ha KOMIJIEKCHETE PE3YJLTaT, CofepxKamuil HayHyIo HOBH3HY.

B rmepmoii rnase HCCIIC/IOBAHAS  COMCKATeNeM paclIMpeH COBPEMEHHBIH
NOHATHHHBIA annapaTt B3amMOCBs3ei TEOpUH JeHer, KpexwTa u cbepexennit, B
KOTOPOM IEeTaIN3UPOBAHA TPAKTOBKA MMOHSTHIL «COEPEKCHHUS» M HAKOTLISHUS. Ion
BO3ZICHCTBHEM TNiponeccon II00aNM3alMKH  aBTOPOM  BEISIBIIEH HOBBIH IIPHHIUI
KPEAMTOBAHUA — «CBEPXITOCTYITHOCTE KPCANTa», OCHOBAHHBIA HAa HOBBIX KPEAUTHBIX

H JIEeHeXHBIX TEOpHAX, INOIYYHABIIIHX dBTOPCKOE€ HAa3BaHHE «T HOG&JIHCTH‘ICCK&H

‘TCOPHA KpeauTay. OcoGoro BHUMaHUA 3acllyxuBaer «TCOPUs KOJIOHHAJIBHOTIO

MOHETApU3Ma», PaCKphIBAIOLAs CyT, METOIBl M TNpHEMEI (MHAHCOBOro 3axBaTa
BHYTPCHHHX PbIHKOB CTPaH KOHKYPEHTOB,

Bo Bropoii rname dBTOPOM  DacKpBIThL COAEPXKAHHE M  0COGEHHOCTH
COBPEMEHHON  TOTPeOUTENLCKOH HeonubepanbHoit COLIHANbHO-3KOHOMHYECKOH
UaPaiHuIMBl - pa3sBUTHA  OOIIECTBA, BLITBIEHO ed HETaTHBHOE BIMAHWE Ha
COBPEMEHHYIO 3KOHOMHKY B II€JIOM H 0aHKOBCKYIO CHCTEMY B YaCTHOCTL Hau6onee
MHTCPECHBIM  DE3YNBTATOM B paMKax JaHHO! TNaBbl  SIBIACTCA [[OKa3aHHAs
TTOCPENCTBOM METO/]a IapHOTe KOPPEALHOHHONO aHAIH3A IIONIOXKHTENbHAS CTEIICHE
BIMAHUA cOeperaTensHol akTHBHOCTH 1 06paTHO NPONOPLHUOHATEHO OTpHLATENLHAN
CTETICHE BIUAHHUS H30BITOYHOrO KpeaNTOBAHHS Ha TEMIIBI 3KOHOMHYECKOTO Pa3sBUTHS
Pilla uCClIeNyeMBIX penpe3cHTaTHBHEIX CTpaH.

B Ttpetseit rnase AHCCEPTAMOHHOTO HCCIEeNOBAHMIA CHCTEMAaTU3MPOBAaHLI H
NPOaHaNM3HPOBAHEl (DAKTOPEL, OKA3BIBAIOIIHE HCTaTHBHOE BIMSHHME HA pa3BHTHE
BHYTPCHHErc pbkIHKa cOepexeHui, naHbi IIDaKTHYECKHE pEeKOMEHTalUH U

0003HaYEHbI KOHTYPE! (PHHAHCOBOIO CYBEpeHUTETa ¥ YUHAHCOBOTO NPOTEKIMOHUIMA
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B Poccuiickoii ®eneparun. Dta riasa HauboIee HHTEpecHa B ITaHe BBISBIICHHS U

CHCTEMHOrO0  aHaNM3a HOBOH  IIOBENEHYECKO TIapaaurMel  rocynapcrBa o
pedopmupoBanmio HHCTUTYIMOHANLHOMH PeryJIATHBHOM HH(bpaCprKTypBI
COBPEMEHHOTO  (MHAHCOBOrO phItka Poccuiickoit ®eneparuu  na NPHHIHTaX
HHCTHTYTOB Meraperynuposanus. B riase comckatenen chopMynupoBanLI
HHCTUTYLIMOHAILHEIE  TIPEJIOKEHHS MO YKPEIUIeHHIO (HHAHCOBOro CYyBEpeHHTEeTa
CTPaHBI B IIEPHOJ aKTHBHOTO CAHKIIHOHHOTO AABICHUS TIOCPEACTBOM (hopMHUpOBaHHs
‘M DPasBHTHS HaUHOHAIBHOM cOeperatenbHoii MHQPacTPyKTyph. Jaua aBTOpCKag
XapaKTCPHCTHKA IIpoNecca CIHAHUS bynknuit 6amkoBckux u napabaHKOBCKIX
OPraHu3allif, NPEeIIOKEHA «MATKasy OaHKOBCKas pepopMa ¢ BhImeNeHMeM
cOeperarensHore cermenra COUMAIBHO BaXKHBIX TOCYAAPCTBEHHBIX aKTHUBOB C
SJIEMEHTaMH NMOJHUTHKH PaOHAIBHOTO (DHHAHCOBOTO MPOTEKIMOHU3MA,

B nmononnenne couckarenem pa3paboTaH  menocTHsIi OpPHI'MHANLHEIH
AIFOPUTM HMHTETPANTBHON OLEHKH, PaHXXUpOBaHUS U 0TOOpa CONMANBHO BAKHBIX 1
SHaYMMBIX NI TOCYyAapcTRa M ColluyMa OaHKOBCKHX HHCTHTYTOB, CHOCOGHBIX
cQOpPMHpPOBaTE  AAPO  HOBOIL cbeperarenpHO MH(PACTPYKTYPEl HA OCHOBE
KOMILTIEKCHON OLEHKH PeTpe3eHTaTHBHOrO PAxa KoMMepueckux 6aHKoB.

HUeTBepTasi riiaBa MONHOCTHIO Halle/IeHa Ha IIyOOKMH M CHCTEMHBIH aHamms
3apy6exHOro omwiTa DYHKIHOHHPOBAHUA MOYTOBEIX I II04YTOBO-cOeperaTenbHbIX
CHCTEM Ha NIPUMEPE peNpe3eHTATHBHOM] BEIGOPKH HCCIemyeMpIx CTpaH, B IJaBe AaHa
KOMIUIEKCHAS OLEHKA HX COLMANbHO-9KOHOMUYECKOLo 3HaYeHHUSA, CTaTyca M PONIH B
9KOHOMHKE, MO3BOJIAIOIIME (OPMANTH30BATE YHUKAIbHBIC M YCHENIHbIE MHpPOBEIE
NPaKTUKN U1 MX AaibHEeHIIelN IpakTHuecKo pealnu3aliy B MOMEHT hOPMHUpPOBaHHA
06HOBNEHHOH cOeperaTenbHoi HHGPACTPyKTYpHI.

B nsroii riase asrop CHHTE3MPYET Pe3ybTaThl NpefbIayIHX YETRIPEX IJI4B.
‘B Heilt BRIgBISIOTCS, CUCTEMATH3UPYIOTCS M aHATH3UPYIOTCH OCHOBHEIE IpoOIeMsl 1
dakTops! MHCTHUTYIHOHATILHOTO, (MHAHCOBOTO W QYHKIMOHANBEHOTO Xapaxrepa,

MOJIOXKUTENBbHO HIIH 06paTHO OTPHIATENLHO BIIAAIOUIHE Ha BO3MOXXHOCTE Pa3BUTHA

OYTOBO-COEperaTenbHEIX YCIYT B Poccuy.




B npakruueckom paspese creayer oTMeTHTH NPEIOKEHHYI0 M OeTanbHO
paspabotannyro 4BTOPCKYIO KOHUENUMIO GOpPMUPOBAHHS U Pa3BHTHs OTEYECTBEHHO
'HAIMOHANIBHO OPHEHTHPOBAaHHOMH cbeperarensHoit MHOPACTPYKTYpBl 6aHKOBCKOI
CHCTEME], eé (byHKuHOHaﬂLHO-opraHmauHOHHy}o CTPYKTYpY, cOOpPMyIHMpoBaHHbIe
IIPOCBETHTENIECKO-DYHRAMEHTANBHEIE 1 COLMAIEHBIE OCHOBBI, CHOPMYIHPOBAHHEIE
PEKOMEHIAIIMK 110 CO3JaHHUI0 sdhdexTuBHON Momenu Hag3opa W HOPMaTHUBHO-
NIPaBOBOI'C peryITHpPOBaHM. |

Iv. Teopernueckasn 3HAYHMOCTD MONYYeHHbIX pe3yabTaron
HCCJIEI0BARHHS.

HMuccepranuonnas paboTa B mesoM mponzsoguT BIIEYATIIEHHE LIEJIOCTHOTO U
CaMOCTOATENILHOTO  MCCIIENOBAHHS, OCHOBHEIE HayuHbIE IIOJIOKEHMS, BBIBOJEI,
IPCIIOKCHUA M PEKOMEHAALMM JJOCTATOYHO JIOTHYHBI ¥ apryMeHTHpPOBaHEI, Mx
MOXHO CYHTaTh 3HAYUMEBIMM [Is (brHaHCOBOH chepsl Poccum u HMEHITUMHA
Hay4HyI0 HOBM3HY. B kauectme IIPUMEPOB B paboTe HCIONB30BaHL Pa3iMyHEBIE
YCIOBHBIE W (akTHYecKHe pmaHHEE OKOHOMHMYECKHX H COLHOJIOTHYECKHX
uccnenoBannii, Hauboee XapaKkTepHo OTpaXalOINe CIENUUKY PaccCMaTPHBAEMOro
BOIIpocCa.

Brimeykazannas CIPYKTypa OHCCEPTAUMH MO3BOJHIA aBTOPY pelluTh
TOCTaBICHHBIC 3aaY¥ ¥ [OMYYHTh JOCTATOYHO HUHTEPECHBIE  PE3Y/BTaTHL.
3acilyXMBAIOT OTAENBLHOrO BHAMaHHA CIENYIOWIHE TeOpeTHYECKHe ITOJIOYKEHHS,
BbIHOCHMBIE aBTOPOM Ha 3alUTY, B YaCTHOCTH:

=~ PaCHIMPEHHBIN MOHATUHHEIH alriapar B3auMOCBs3eH Teopuil mener, Kpeaurta
U cbepexennit, B KOTOpOM  aBTOpOM meTanmsupoBana TPAKTOBKa TOHATHH
«cOepexenus» u «HAKOILIEHM»,

- 8HATH3 NPENNOCBUIOK M BBIABHMKEHHE THMIIOTe3HI (GopMHpOBaHUS HOBOI
Pa3sHOBHIHOCTH JIeHEXKHOH TEOPHH 111 5KOHOMUK Pa3BUBAIOIIUXCS CTPaH — «TEOpHH
KOJIOHHANLHOTO MOHETapH3May;

- TpaHncopMarus MEXKIYHAPOAHBIX PEIHKOB KaITHTANA, ITOBBILIEH e 3HAYCHHSA

HCTOYHHKA BHEHIHETO (bHHElHCHpOBaHI/I}I JKOHOMHKH, Bce 3TO, MO MHEHUIQ aBTOpa,
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MOXeT ORITh OCHOBOH HOBOII CaMOCTOSATENbHOM TeOpHH Kpenura B YCTOBHSX
HHTEPHALMOHAIN3AMHE  XO39HCTBEHHRIX CBf3elf — «riobamHcTHYeCKOi TEOPHH
KpenuTa;

= BCIEACTBHE NPOBENSHHOIC B AUCCEPTAlMK aHaNM3a DBONIOUUH TEOPHH
KPeJUTa ¥ KPeAUTHBIX OTHOIIEHU aBTOPOM Obl1 cOpMyIMpoOBaH HOBEI [IPHHITHII
KPEAVTOBAHNA, TOPOXKIEHHBIA COBpEMEHHO rMo0aibHOM 3KOHOMHKOH — 570
TIPHHIHI  «CBEPXAOCTYIHOCTH» KPEAMTHEIX PECYPCOB, BCJIEACTBHE KOTOPOro B
SKOHOMHKE CIIOXHITIACH CHTYalHs, KOr/a B3STh KPCIHUT CTaNO Jlervye ¥ HOHATHee, YeM
HaKONUTE, cOepedsb U PallHOHANBHO IOTPaTHTE.

V. llpakTHyeckas 3naunmocts NOTYI€HHEIX Pe3yJIbTATOB HCCHeq0BAHHUS,

IlpaktHueckyio  uenHocTs PE3yIBTaTOB M  BBEIBOJOB  MCCIEIOBAHHS
IIOATBEPXKIAIOT CNENYIOUHE HONCKCHIS AUCCEPTALNOHHOIO HCCIIEAOBAHUA:

- C(OpMYIHpOBaHHEIE HHCTUTYLUHOHAIbHEIE TIPEIIOXKEHHS 10 YKPEIIeHHIO
(GHHAHCOBOIO CyBepeHHTeTa CTPaHbl B NIEPHOJ aKTHBHOTO CaHKIMOHHOTO NARJEHMS
IIOCPEACTBOM  GOPMUPOBAHHA | Pa3BHTHA  HAalMOHANBHOM  cBeperarenpHoil
HHQPaCTPYKTYpEHI,

- IIPOAHATIM3UPOBAHHEIH U CHCTEMATH3HPOBAHHBLIA  3apyOeXHblil  OmLIT
OYHKOHOHMpOBAHMSA 26 TOYTOBEIX H I04YTOBO-cOeperarensHEIX CHCTEM, HX
KOMIUIEKCHas OLEHKA COLHATLHO-3KOHOMHYECKOro SHa4CHHUM, CTaTyca U PONU B
9KOHOMMKE, hOPMATH3ALIHSA YHHKATHHbIX 1 YCIICLIHBIX MUPOBBIX NPAKTHK;

- Ha 3aBepllaloINeM JTare NpeiyioKEHHAT K NPaKTHYECKOH peanusaimu
ACTAILHO NpOpabOTaHHas aBTOpCKas KOHLCIIMA (DOPMHPOBAHUS W pa3sBHTHS
OTCYECTBEHHON HaAIMOHANLHO OPHEHTUPOBaHHOH cOeperarensHoit HHQPacTPyKTyphI
baHkoBCKOH  cHcTeMBI, e DYHKIMOHATBHO-OprauH3alHOHHAS CTPYKTYDpa,
TIPOCBETHTENECKO-(GYHIAMEHTANBHEIE H COMMANBHEIE OCHOBBI (DYHKIIHOHHPOBAHHS,

VI. 3ameuanns no AMCCCPTALHOHHOMY HCC/ICA0BAHHIO, AHCKYCCHOHHDIE

NOJTOKEHHMA H HEJOCTATKH,

Tem ne MEHee, 110 JII/ICCEBpTaIII/IOHHOMy HCCIICTOBAHUIO HMEIOTCH ClIeOYIOLTHE

3aMeYaHHs U NpeIIOKEHHS;



1. Ilpennosxennas 4BTOPOM  «MATKasg» GaHKOBCKag pedopMa sBiseTcs
AOCTaTOYHO  JHUCKYCCHOHHBIM MOMEHTOM, TaK K4aK HOCHT CKopee Oonee
PeBOJIIOLIMOHHEIE  YepTHI u HalpaBlieHAa Ha HOJIHOE nepeopMaTupoBanue
OTHOIIEHWI GH3Heca u FOCyAapcTBa B 6aHKOBCKOI cdepe.

2. CouckarteneM He B mojHoM MCPE€ JaHbI OUEHKH W BO3MOXXHBIE PHCKH 110
CMEHE COBpeMeHHOH nubepansHOit NoBeacHYECKO napamurmel ITAO «CGepbani
Ha Ooxee KoOHCepBaTHBHYIO, HAHOHATBHO OPUCHTUPOBAHHYIO, YTO MOKET
NOTPe6OBATE HETPHBHATILHBIX YUPaBICHYECKUX PEIIEHHI ¥ TIOAXOI0B.

3. ABTOpoM 6BIIH HOCTATOYHO [IOBEPXHOCTHO PAacCMOTPEHB! MONBITKH
pebopmupoBanus bUHAHCOBON YacTH AO «Iloura Poccuu» 6e3 BBUIETICHUS CI1aOBIX
H CHIIPHBIX CTOPOH MaHHOTO IIpoIecca.

4. ABTOpPOM He naHEI KPHTHIECKHE OLEHKH PONM, KOTOPYIO HOJKEH Oynmer
CbIIPAaTh  MOHETapHBI  PErylsTop B CTAHOBIEHUM H PpasBATHH JaHHOIO
HHPaCTPyKTYpHOro HUHCTUTYTA.

5. Hyxnaetcs B Gonee rty6oKoit 1 neTanbHoll npopaboTKe BOIPOC M3MeHeH il
B 3aKOHONATENILCTBE U PEIIAMEH THPYIOLIHX HOPMaTHBHBIX aKTOB, HEOOXOMHUMEBIX Iy
Obonee sddexrHBHON peammsamun u QYHKUMOHHPOBAHNS HAUHOHATBHO II0YTOBO-
cOeperaTensHOl cdepel.

VII. 3akmoyenune o COOTBETCTBHH JHCCePTAIHOHHOIQ HCCIeI0OBAHHS
TpeboBanuam Iostoxenns o NPHCYKA€HHH YY¢HBIX cTeneHeil

lepeuncnennrle HemoctaTku wu 3aMEHaHUsT He CHWXKAIT HayyHoOH w
NpakTUYECKOH 3HAYUMOCTH paGOTHL Hucceprauns Maranosa B.B. NpesICTARNSET
coboif  3aKkoHYEHHYIO Hay4HO-HCCNEN0BATENLCKYI0 paboTy, B KOTOpOH pelIeHa
BXHAd  HAapONHOXO3JHCTBEHHas  3agaua  — pasBuTHe  cOeperarensHO
HHQPACTPYKTYPEl OCPENCTBOM MaCIITa0HOTO HAIHOHATLHOTO IPOEKTA IOYTOBO-

cOeperatenbHON CHCTEMEL Poccuiickoii Denepannn. OcHoBHOE conepkanre paboTel

OTP&)XCHO B aBTOPCKHUX IyONHKALHAK H H3TOXKEHO B aBTOpedepare.




Teopetnueckue u TIPaKTHYECKHE pa3spabOTKH aBTOpa OTIHYAOTCS rirybuHo
HCCIICIOBAHUA, B  JOCTATOYHON  CTeleHH dPTYMCHTUPOBAHBL.  ABTOpedepar
COOTBETCTBYET COACPIKAHMIO UCCEPTALMH.

Cunraem uenecooGpasuniv NPONOKUTE aBTOPY NalbHeMINMe MCcieIoBams
TI0  BOIIpOCAM CO318HMA M pa3BHTHS HallMOHAILHOA  10YTOBO-cOeperaTeLHOIN
CHCTEMBI, 0COOEHHO B YacTH PACKDLITHA COLUMANBHOM 3HATHMOCTH JAHHOTO TIPOEKTa,
4 TAKXKe CHHePreTHYeCKOTO BIHSHHA ero Ha COLHATEHO-3KOHOMHYIECKYIO ITOJIMTHKY B
pervoHax.

Huccepranuonuas pabora,  BeIMONHeHHas MaranoseiM  Burtamuem
Bragumuposnuem ma TeMy «®DOopMHpOBaHHE W  pa3sBHTHe cbeperarensHoit
HH(PACTPYKTYpsl GaHKOBCKOI CHCTeMBI B PoccHiickoii Denepauu», sBIACTCS
JIOTMYECKH  3aBEPIUEHHBIM  HAYYHEIM MCCICN0BAaHNEM M B  NONHOH  Mepe
YAOBICTBOPAET TPeOOBaHUAM IyHKTOB 9-14 «ITonoskenmus O NPHCYKAECHUU YYEHBIX
CTeNeHe» (YTB. IOCTAaHOBJICHHEM IMpaBurenscta PO ot 24 CEHTA0Ps 2013 Ne 842),
IPEABABIAEMBIM K JUCCEPTALIMOHHBIM paboraMm, a cam Maranos Butanuii
Brnagumuposus 3acnyxupaer TIPUCYXNCHNs EMY CTelleHH JOKTOpPa SKOHOMHUECKHX
HayK no crenuainsHocTd 08.00.10 — DUHAHCHI, IeHeKHOe oOpamenne u kpeaut.

Ot3p1B COCTaBJIICH KaHAWOATOM IKOHOMHYECKHUX HayK, OOLEHTOM Ka(bej_‘[pBI

SkoHoMukH Ilysanosoii IOmueit Anansesnoii,

JlaHHBIA OT3BIB GBI 0OCy*1EH U 0106peH Ha 3acenaHuu Ka(eapsl 5KOHOMHKH

@I'BOY BO «Mapuiickuii TOCYHapCTBEHHBIH yHHBepcuTe™. [Ipotokon e 3 or

«_ 16 »_ oxrabps 2018 .

®I'BOY BO «Mapuiickuit M.IL
FOCYapCTBEHHEIN YHHBEpPCHTET»

K.3.H., H.0. 3aBeyIOLero /IyBanosa FO.A./
Kaenpoit SKOHOMMKH « B »_HH,r - 2018T.
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