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Ha aucceprannonnyw pabory Caparosckoro Aprema [IMurpuesnua ua remy:
«eobennocTH ABHKEHHA NPAMBIX HHOCTPAHHBIX HHBECTHUHHA B CTPaHaX
rpynnel BPHKCy», npeacragieHHYI0 Ha CONCKARNE YHeHOM cTeNeHN KanlniaTa
IKOHOMHHECKHX HAYK 00 CHeUHANBHOCTH
08.00.14 — «Muposas yKoHOMHKa» B AHCCEPTAUHOHHLIH COBET
A 212.196.11 ua daze PoceHilckoro 3KOHOMHYECKOT0 YHHBEPCHTETA HMEHN
I".B. [Lnexanosa

AKTYAJBHOCTH TEMbI JHCCEPTALUHOHHOIO HCCALIOBAHUA ONPEICIACTCA PAAOM
NPHHUHIHAIBHO 3HAYAMBIX 00CToATENbCTE. Bo-nepBolx, MHPOBLIC HHTCIPALHOHHBIE
npoueccel M 0DOCTPEHHE TeOMOMHTHYEeCKOH cHTvauMn nobDyagawtr Poccuio K
AHBepcHPHKAHH JENOBLIX NAPTHEPOB, AKTHEMIALMH YHACTHH B MERIYHAPOIHBIX
opranuzamHAax H dopymax, 8 uactHoctd B opmare BPHKC. Opnospemenno
BO3HHKACT NOTPeOHOCTh B OLEHKE Pe3yNbTATHBHOCTH COTPYIHHYECTBA B BROpanHoM
thopmare ans kaxgod w3 crpad. Bo-sropeix, Hmeercs pan  GyHIaMeHTANBHBIX
NPEANOCLINOK 18 PACITHPEHHS IKOHOMHYeCKor0 B3anMoaelicTend Poccin, bpasunnu,
Hugmn, Kutas n HOAP, ocobenno B wHBecTHIHOHHOH cdepe, 4To B Hay4HOI
IHTEPaTYPe HCCIEN0BAH0 HEAOCTATOMHO, B-TpeTbHX, nNpAMBIE HHOCTPAHHLIC
nupecTHurH (ITHH) ssosioTcs oomoll w3 pawHeHmHx QopM  MeRIVHAPOIHBIX
INOHOMHYECKHX oTHOWEeHHH. 3Hanue cnendukn aswxenus [THH crpan — unenos
rpynnsl BPHKC weobxonumo 08 BbIABISHHA HX poid B MHpoBelx noToxax [THH,
PACKPEITHA BOIMOMHOCTEH H OMpeldeleHHA paMOK coTpyIHH4YecTBa B 310l cdepe,
oteHER MpihexTHBHOCTH Henonb3osanns [THH B kamnoid W3 cTpaH B HALMOHANBHLIX

HHTEpECcax H MPOTHO3HpOoBannA nepenekTHs pasiTHa bPHEC,



Huccepraums  morwdso noctpoena. (CHadana COMCKATeNbh pacCMaTpHBAaeT
ocobeHHocTH ¢Tpad — 4nenos rpynnel BPHKC, TeoperHYeckHe acnexTsl JBHMEHHA
[THH » Gonburywe pone KOPNOPETHBHRIX CHHAHHH H MOTMOMICHAN B HX Pa3BHTHH,
3ateM nogpobHo asanmsppyitores [THH B crpanax rpynnel BPHKC u, nakoneuw,
BOMpoOCcE MPPEKTHBHOCTH M NEPCNEXTHR PAcIIHPEeHH B3auMoicHCTEHA MOCISIHHX B
HHBECTHUHOHHOH cdepe ¢ cootsetcTRylomedl aprymentaumedi, K jgocromncream

AHCCEPTALIHH CNeqyeT OTHECTH BblBOIR aBTOPR, 3aBCDITARDIIHE Kad Iy rnasy,

JocropepHoctis W 0GOCHOBAHHOCTE HAYYHBIX NO0J0MeHHi, BLIBOJOE W
mpeldeKennii  npeponpenensercs npopaboTkoii comckateneM Gonslnoro ofinema
HCTOYHHKOB  JKOHOMWYecKOH  WHdopmanun  (Dubmmorpaduueckuii  crmucok
HACUMTHEBAET CBelle |50 nosuumil) u ofofmeHHeM uccrefoBaHHA  BeIVIIHX
POCCHACKHX H 3apy0emHiiX akcnepros B ofnactu aswaenus [THH B uexoMm u
yqactHem crpad  rpynoel BPHKC. B Teopernueckofi 9acTH  JMCcepranmm
PacCMOTPEHE  CyllecTeymomMe  konuempn BPHMKC  kak  memaynapommoro
ODBEIHHCHHA, W  JaH  KpHTHYeCKMit  aHanus UIHPOKOTO  KpYra  Teopui
TPaHCHAUHOHAMH3ALMH, MOTHBaUMA newwenus TTMH, B ToM umcne myTem
COREPINCHHA CALNTOK CTHAHHA H MOINMOIMIEHHA KOMIAHWI,

ConckareneM nposenen rpaMoTHR SMIMpHYecKuii AHATH3, OCHOBAHHBIA Ha
HCTIONB3OBAHHH  OQHLHANEHBIX — JaHHBIX  MEXIVHAPOAHMX  IKOHOMHYECKHX
opranusauni  (IOHKTAJl, Beemupusii Bank) W 6az  namssix KpyTHeHimx
MEHIYHAPOAHEX HHOPMALHOHHO-AHANHTHYECKHX ATeHTCTR (Kanuran Al Keio,
baymbepr), KoppextHo Hcnoasizopadsl ODIENPHIHAHHEIE METOAB HCCISI0BAHHS
JKOHOMHYECKHX ABISHHH, BKNOYAS CTATHCTHYECKHE M MaTeMariveckne. JUIA omeHKH
MPHEKTHBHOCTH CHLNOK CTHAHHA B NOTIOIEHHS & HIYHaeMBIN cTpaHax DBUIH yIagHO
MPHMEHEHB! METO/B! COOBITHI H HAKOMMEHHON HIBKITOMHON T0X0IHOCTH,

OCHOBHBIE MONOKEHHA HCCHEJOBAHMS MOCTATOMHO [OJHO oTpamkens 8 10
HAYHHEIX CTATBAX ABTOPA, B TOM YHCIE MATE cTaTell onyGIHKOBAHE! B PELEHIHPYEMBIX
HypHatax, pekoMeroBanHEX BAK MunoGpaayku PO, a taxe nponus anpodammo

Hal MEHIYHAPOIHBIX Hay UHO-NPAKTHYECKHX KoHbeperiHax,



HoBHina pe3yibTaToB, NOJAYYEHHBIX ABTOPOM JIHCCEPTALNM, ONDEICISeTCs
TEM, YTO B OTJHYHE OT paHee MNMPOBEIeHHLIX HCCNeQOBAHMA HAa CMEXHLIE TeMkl
EHTI]FDH BHIABAEHE! HE TOIERKO {]EU-EE:HHEE.TH T]EIC-TF-.'E}H3HEF-]’EI-I‘G JHHEHEHHA ]_H-']” E-TFE]-I
rpynnel BPHKC, #o w cnenudmrka makodl wx ©GOpMBl Kak CcOSNKH CNHAHHA H
NOrIoneHHA KOMITAHHA.

[pepamedse HaYYHOTD IHAHHA KOHKPETHIHPOBAHO aBTOPOM B PAIE MONOMKEHHI,
BEIHOCHMBIX HA 3alIHTY, CPeqH KOTOPBIX OCODEHHO AKTYANBHEIMH MpPeICTARISHOTCS
CREAYIOLIHE,

Packpeita amoficteenHocTs B QYHKUHOHHpOBaHHH o0nenHHenus BPHEC:
MEXAHHIM YCTOHYHBOIO PacITHPEHHH 3KOHOMHYECKOTO B3aHMONSHCTBHA IOCYIapeTs
— WIEHOB, BIHAKIUETO HAa MpoLecchl rrobanuzallid, H BMecTe ¢ TeM chepa
NPOTHBOPEYHERIX HX HHTEpDECOB MO E]E'EERTHE]IHH MPHYHHAM, 9TO CONpPOBOEOASTCA
POCTOM KOHKYpEHUHH mewny crpaHaMu BPHKC na rnobanshom puinke. [lpn atom
recnonHTHYECKas HecTadHIBHOCTE  VCHIHBAET HEOMPEIeNEHHOCTE  TPASKTOPHH
AansHedwero pasentus BPHKC (ce. 14-20),

Hokazana  HeoOXOAWMOCTE  pasBHTHS 8 crpadax rpynnel  BPHKC
oreqectecHHEX  THK, ofnagaommx  KOHKYPEHTHEIMH  NpeHMYLIECTBAMH M
MOTCHLHANOM COSPAHBAHHA 3KCNaHcHW Ha peiikax BPHKC apyrux raobansamx
Hrpokos (cc, 32-33).

Brseneno, 4ro muposoll  uHaHcOB KPHIHC YCHIHI  ACHMMETPHIO
pacnpejieneHnus  (PHHAHCOBO-3KOHOMHYECKOMD MoTeHLHana MEHIY CTpaHaMH -
dicHamy  rpynnet BPHKC B nmoneay Kwurtas, a ero akoHOMHKa obnanaer
YCTOHUMBOCTEK) K H3MEHEHHAM MHpOBEOH KOHBIOHKTYPRI, 4T0o obycnosneno
MOMOKHTENLHBIM - cankio  apuxedHs [IMM, swicoxoli  pesynsraTeBEHOCTBIO
HCTOMLIOBAHHA HHOCTPANHOTD KanWTana ¥ aoctaTouHo ddexTHBHON nonHTHKOlH
rocynapeTea (ce. 58-60),

Onpefenersl CPABHHTENEHO BEICOKHA YPOBEHE MPHAIEKATENBHOCTH IKOHOMHK
crpan rpynnel BPHKC ans ITHH u ocobennocty gemwmenna [THU B xakmod w3 3rix
CTPaH, B YaCTHOCTH B (OpMe KOPMOPATHBHBIX CHMAHWH M NMormowenwii (cc. 74, 97-
109).



[lokasaHo Ha OCHOBE ABTOPCKHMX PACHETOB, 4TO BIAHMHBIE CASNKH CIHAHHA
nornoleH il Mexay xomnannamy ctpad rpynnel bBPHUKC 11a noxynatens sasasiorcs
Donee 3QQEKTHBHLIMH, YeM HAUMOHANLHBIE AHANOTHYHEIE CACMKH Ha BHYTPEHHEM
PEIHKE OTAENBHEIX cTpal (cc. 134-136).

[lpencrasnena # oDOCHOBAHA B UEAOM ONTHMHCTHYECKAS OLEHKA TEPCTEKTHB
OBHMEHHA NMPAMBIX HHBECTHIMH Memmy cTpanamy rpynnel bBPHKC, nogkpennennas
KOMILIEKCOM KOHKPETHRIX, 3JACTYKHBAIOMIMN BHHMAHHA npeanomeHuii B oTHOLWEHMH
METON0B HHTCHCHOHKALMH MX COTPYIHHYECTBA B 370/ 0014CTH HA rOCYAAPCTEEHHOM

H KOpNopaTHBHOM ypoBusx (cc. 137-141).

IHAMHMOCTE 118 HAYKH W NPAKTHEH [OJYMEHHBIX  PE3YILTATOB
HecaeloBaHuA. HayvHad sHAYHMOCTE HCCIENOBAHHA ONpPEICIACTCH TEOPETHYECKHM
OCMEIC/ICHHCM CPaBHHTENBHO HOBOrO, HETPAJHLIHOHHOIMO ODbLEIHHEHMA BEIVIIHX
HezanagHeIX crpan - rpynnet BPHKC na done ycunenwms seycToiiuMmBOCTH
COBPEMEHHOH  TOPrOBO-3KOHOMMYECKOH  CHCTEMBI, pPACKPBITHEM  COJCPIKAHMS,
OCHOBHEIX (OPM M HanpaeneHuil nansHeHlero WHBECTMIIMOHHOTO COTPYIHHYECTRA
FOCYMApCTE — YYACTHHEKOB M ONpeleneHHEM pPOIH JTOM0 BIAHMOACHCTBMA 1R
PeanH3alie SKOHOMHECKHX H FeONoNHTHIECKHX HuTepecos Poccuu.

IMpakTHYECKAS  3HAYMMOCTE  NOMYMCHHBIX  PEIVIBTATOR  MCCASNOBAHMS
HAKMIOYACTCY B BOIMOMHOCTH  HX  Wcnoub3obanns (1) pocemiickumu
FOCYNAPCTBEHHBIMH  OpraHaMu  ®  OHsHecOM JId  NOBMWUIEHHA  ¢upeKTHEHOCTH
BHEIMHEIKOHOMHMECKHX  CBA3EH  CTpamBl, B  YaCTHOCTH, INYTEM  YCHIEHMA
MEROYHAPOAHBIX NO3HUMA oTedecTeennsix THK, musepcadukauuu TtomapHoll
reorpatpyeckoll CIPYKTYphl 3KCMOPTa B NpOUECCe PaciMpeHus MHBECTHIHOHHOIO
BIZUMOTIEHCTENA B opmate BPMKC, (2) koopmmumpyionmmm OpPTaHAMH Py
BPUKC — npu  Beipaborke ofmell wHBecTHOMOHHON cTpaTerdu o (3) &
0bpazoBaTeNLHOM MpOLecce — MPH M3YMEHHH JHCUMIIHH «MHPOBAs SKOHOMIMKAY,
«IxoHoMHKA 3apyBesmHbix cTpany» M «TpaHcHALMOHATEHEE KOPNOPALMK B MHPOBOI

AKOHOMHEKE».

Hapsny co Muorumu noctonHcTEaMH B paboTe ecTh OTIENEHbE HEAOCTATKH.
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Cyas no Texcty AMCCEPTallHH, COHCKAaTelb MoJpoDHO He paccMaTPHBAET TAKOH
BaHEIH  aoxyment kak "Komuernuma yuactua Poccuiickofi  Demepaunn B
obreauteHud bPHKC", yreepanennsiii [lpeangentom crpanst 21 mapra 2013 r, B
KOTOpOM COOCPMATCA pasfensl O COTPYOHHYMecTse ¢ DNpAMmoli  cchilkoH  Ha
HHBECTHLUHOHHOE B3aHMoJeHcTere (oM. cc. 8-11) H kocBeHHOI.

B TeopeTHueckoH 9acTH HCCNENOBAHHA ARTOP, NPHBOAA HIBECTHHIR TelMc
AMEepPHKAHCKOTO NoaHTonora CaMiodna XaHTHHITOHE 0 HEH3IDEKHOCTH CTONKHOBEHHA
UHMBHIH3AUKHA nocne pacnaga OHnoaspHoi cuctemsl Mupa (c. 17), He ofocHoBRIBACT
MO3HLHED B NONL3Y BOIMOMHOCTH [QHANOTE UHBHIH3ALHEA, B YacTHOCTH B dopMare
BPHKC.

BaHelimee  ycnoBHE  PAIBHTHS — MEMCTPAHOBOTO  MHBECTHIHOHHOID
COTPYAHAYECTBA — HanH4dHe sddexTnnHON MexrocysapcTeeHnoll nmpasoBoii Gaswl
TAKOTD BIAHMOMEHCTBHA, @ HMEHHO COOTBETCTBYHOIMX COBPEMEHHBIM CTaHIapTam
O3CP cornamiensii 0 BIAHMHOM TMOOIMPEHHH M 3ANIHTE KANMTANOBIOKEHHE H
cornawenii of nibemxannn geofinoro nanoroobnowenns. Jneck y Poccun octaetca
MHOIC.  HEepelIeHHEIX  BONMPOCOB B0 B3AMMOOTHOLIEHHAX ¢  NapTHEPAMH,
BEILLCYNOMAHYTEIC  COMMAMEHHA TPeDYIOT aKTyanW3allih M [pHBEIEHHS B
COOTBETCTRHE C JYYIIMMH MEXAYHAPOJHBIMM NpakTHkamu. [laHHOMY acmexTy
cnefosano 6l yaennTs Gobllee BHHMaHKE B pabote, ocoberno B pasaenax 2.2 1 3.3,

B ceazn ¢ Gonbuinm suamannem co cropons pesngenta u Ilpasutenscrea P
37A4AM Pa3BHTHA HECHIPBEBOIO JKCIOPTA B AHCCEPTALNN, HA HALI BICNAJL, CIEN0BANG
Bl CleNaTh CleUHATEHEI GKIEHT Ha Lenecoo0pasHpX H NPeAnoNTHTeNLHBX hopmax
poccuiicknx ITHH 8 crpanax BPUKC nna coneiictena meceiphenomy IKCMOpTY (3T0
MOTYT OBITE HHBECTHUMHM B COdgaHmHe TOBAPONPOBOAAIIER W CepBHCHON ceTH,
COOPOUHBIX H MHBIX COBMECTHEIX NPOMIBOOCTB, B MPOEKTEl  O0YCNORTEHHOM
AOKAMHIAUHH QA BCKPBITHA PRIHKE, IPOCKTHI-TPAMILTMHEL /14 KCTIAHCHH HA PEIHKH
CONpelenbHbIX rocyYIapeTs, ap.).

B mopafke Hay4HOH OHCKYCCHM TpemnomMAM Gkl obCYIHTE  CeOyIONIHe

BOTPOCHL



Kak mopnuAer ObICTPRIH POCT CpelHEro KJIacca H MOTPEDHTENBECKHX PACKOAOB B
Kurae u Hugun Ha noTpeOHOCTH VYKajaHHBIX CTpal B MEKIYHAPOIHOM
HHBECTHIIHOHHOM COTPYIHHYECTBE, B ToM 4ncne ¢ napthepamu no BPHKC. Becema
BEPOATHEIN CledapHii — JHBEPCHOMKALHNA HHBECTHIHOHHOIQ COTPYAHHYECTEA B
NOJNB3Y TPETHHX CTPaH.

Eine onqnH BOMPOC CBA3AH C YCHIEHHEM IKOHOMHYECKONO AOMHHHPOBaHHA KnTan
B rpynne bPHKC u nossnenmenm npHinaxkos OBHMEHHT K HOBOH  aMepHKaHo-
KHTalickoi OHNONSPHOCTH B MHPOBOI TOproBo-skoHoMmuyeckol cuereme. Kaxk arto
MOMET MOBIHATE HAa BlaWMbeie wHBecTHHHH cTpan BPMKC n camo Oynymee
paccmaTpHBaeMoro odbenHAenns’ Omoun 13 papranTos — Kutail Oyaer HenonkL30BaTh
sxoHoMAYeckHi notenuman BPHKC nna ykpennemws ceoero craryca OIHOrO H3
IKOHOMHYECKHX MOMIOCOB coppemennoro mupa. M Torpa sommmxaioT onpegenenibie
pHCcKH 1A apyrux ydacTHHEOB rpynnel BPHKC.

B kadecrse 3aMeuyaHHA TEXHHYECKOND XapakTepa OTMETHM, YTO MHOTHE
HHOCTPAHHEIE H HEKOTOPEIE POCCHICKHE aBTOPH], PaDOTAM KOTOPRIX COHCKATENE NaeT
MONMKHTENRHYI)  ONEHKY B0  BBSICHHH  JHCCEPTAllMH, He  YKasaHe B
pubmHorpadH4YecKoM CIHCKE B KOHILE HOCTEN0BaHHA.

Tem He mMeHee, yKazaHHBIE JaMedaHH® H NMONOKEHHA He CHHMAKT LUEHHOCTH
pelyALTATOB, NOIYHEHHEIX COHCKareneM, # 0DIYI0 MNONOKHTENLHYHY OUEHKY

NpOBEAERHON) HCC/TEIOBAHHA.

Jakawqenne no gwcceprammm. Juccepramma Caparosckoro AJJl. msnsercs
CAMOCTOATENLHOH, JaKOHYEHHOH, OPHTHHANEHOH paboToi, obragalowed NpHIHAKaMH
Hay4HOll HOBH3HEI H, KaK OTMEYanoch, NPaKTHYSCKOH IHAYHMOCTRIO, HANPABRIEHHOH
HA BHIABJIEHHE TEHIEHUHA H MPPEKTHBHOCTH NPAMBIN HHOCTPAHHEIX HHBECTHUMMH
crpad rpynnsl BPHEKC, B ocobennocTd B opMe CTHAHHA H NOTMOMCHHHA KOMIaHWH,
A4 ONTHMH3IANAW poccHiickod crpatermn B rpynne BPHMKC, onpenenenmns
BOIMOKHOCTEH H MHHHMH3AHH PHCKOB HHBECTHIHOHHOID coTpyaHu4ecTsa Pocouy ¢
naprHepamMu o BPHKC. Patora otsevaer nn. 9-14 «llonoxenuns o npuCysieHHH

YHEHBIX CTENmeHeH»,



ApTopedepaT OMCCEPTALUMH COOTBETCTBYeT eé coaepxannio, OnyDnHKoBanHbIe
ABTOPOM CTATHH TOCTATOMHO TIOMHO OTPAMAIOT Y3IOBEIE INEMEHTH JHCCEPTAHOHHOH
paboTeL.

HuccepTaimonnas pafoTa yIoRIeTBOPAET macmopTy cnenmansiocty 08.00.14 -
Muposas o>xoHoMuka W TpeboBammam «[lomokeHHS © NPHCYAICHHH YYEHRIX
cTeneHei», yTBepmacHHoro mnocta#HobneHwem [IpasurenscTsa  PoccuiickoR
Gepepaupn ot 24.09.2013r, Ne 842, npersaBiseMBIM K JHCCEPTALIMAM Ha COMCKAHHE
YYCHOH CTeNEeHH KAHIMIATA IKOHOMHWYECKHX Hayk, a ee asTop — CapaToBckui ApTrem
JMutpHessd  3acayKHBAeT — TPHCYMICHHA  yYeHOH  CTENeHH — KaugHpjarta
IKOHOMHYECKHX HaYK no cnenuansHocTi 08.00.14 — Muposas sKoHOMHEKA.

Or3we obcyxaen H onobped Ha 3ace aHHK Kadepkl MEXAVHAPOIHON TOProBITH

H BHeluHe#H Toprosan PO 15 mapra 2017 r., npotokon Ne 7.

Jasenyiommii kadenpoii mewgynaponHol Toprosmy
BHELHeH Toprosan Pd,

3ACAYAeHHEIH NeaTent Haykn Poconiickodl Qenepann,
YleH-KoppecnongedT PAH,
MOKTOP 3KOHOMHYECKHX HayK,
npogeccop A.H. Cnaprak
wonaedice (g pmert

Denepanksoe rocyaapeTEEHHOE BIOMKETHOE
obpasoBaTENEHOC YIPCRIEHHE RAICIIET0 00paloBaHnR
«BeepoccHACKAN AKANEMHUS BHETIHER TOProRIN
MHHHCTEPCTEA IKOHOMHYECKOTO DAIBHTHE

Poccuiickoit $epepanmns

(BABT Munskonompaseitis Pocewn)

Towrosssi anpee: | 19285, r. Mockea, yn. [Tyacexusa, 1. 4a
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