B mucceprauuoHHbIN COBET
H212.196.02 Ha 6aze ®I'BOY BO
«Poccuiickiil 3JKOHOMHUYECKH A

ynuBepcuteT nmenu [.B. Ilrexanopa»

OT3bIB OOHIHHA/IBHOI'O OITIIOHEHTA

Ha Ouccepmayuornyio pabomy Anuesa Asasza Anadoun oznvt Ha memy:
«Oyenxa GUHANCOB020 NOMEHYUANA UHHOBAYUOHHO20 DA3EUMUA KOMNAHUL (Ha
npumepe Heghme2azoeol NPOMbIULIEHHOCMU)», NPeOCMABNeHHYI0 HA COUCKAHUE
VUEHOU Cmenenu Kanoudama IKOHOMU4ecKux Hayk no cneyuanvrocmu 08.00.10 -

Dunancel, OeHedicHoe obpawenue u kpeoum.

1. AKTYaJILHOCTH TeMbl ucce0BaHHKA. B YCIIOBUAX
NOCTHHAYCTpHAIM3AUHN 3(PPEKTUBHOCTh pasBUTHA JIO00OH SKOHOMHHYECKOMH
CHCTEMBI OIlpefensieTcs CIIOCOOHOCTBIO K MHHOBAallMOHHOMY Pa3BHTUIO, TO €CTh
Ccoco6HOCTBIO  OOECTeuHuTh YCIOBUS IS HENpepbiBHOrO  OOHOBIEHMSA
NPOU3BOACTBEHHOH NEATENPHOCTH B COOTBETCTBUM C M3MECHEHHSMHU BHEIIHEH N
BHyTpeHHeH cpemsl. [Ipuw 3TOM YCTONYHBOE SKOHOMHYECKOE pa3BUTHE
KOPIIOPATUBHBEIX  CTPYKTYp  BHICTyNaeT TI7NaBHBIM  (aKTOpOM  aKTUBHOMU
WHHOBALIAOHHOM JEATEIBHOCTH, YTO SABIAETICA pe3ysibTaToM (HHAHCOBOIrO
obecneueHus ¥ HEOOXOAUMOTO YpOBHS (PUHAHCOBOTO MMOTEHIMAIAa KOMIIaHUH.

Heo6xoauMbIM yCIIOBHEM HHHOBALMOHHOIO Pa3BUTHA ABIAETCS HE TONBKO
aKTHBHOE y4yacTHE KOMIIAaHHH, 3aHUMAIOIIUXCS TeHepauuedl u paspaboTkoi
MHHOBAIMHA B MHHOBALIMOHHOM Mpollecce, UX aKTUBHAsS HMHHOBAI[MOHHAs MONHUTHKA,
HaJH4YMe JOCTATOYHOrO KOJMYEeCTBA HHHOBALIMOHHBIX IIPOEKTOB, HO H
(QUHAHCOBBIM TOTEHUMan KommaHuii B LenoM. Ilpu oatoM paspaborka
3 QEeKTUBHBIX METOHOB OLEHKM (DUHAHCOBOIO ITOTEHLHAN]a HHHOBAHOHHOTO

pa3sBUTUA KOMMNaHUH U3YUYCHBI HEAOCTATOYHO [IOJIHO U J0 KOHIAa HE BBIpaﬁoTaHbI
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NOIXOAb! X OIEHKE (PMHAHCOBOTO IOTEHIMANa WHHOBAI[HOHHOTO pa3BHUTHUA
KoMIIaHWH. Ponb HCTOYHMKOB (PHHAHCHPOBaHHUA, (PUHAHCOBBIX HHCTPYMEHTOB U
pbIYaroB, KOTOPHIE ONPEIENAIOT (HHAHCOBBIM IOTEHIHAT HHHOBALMOHHOTO
pPa3BHTUA KOMIAHUH, OMpeJeNneHsl MUInbL B (parMeHTapHOM BuAe. PaspaboTka
COOTBETCTBYIOIIMX METOJIOB OLIEHKH (PHHAHCOBOTO MOTEHIMAJa HHHOBAIMOHHOTO
PasBHTHS KOMIIaHHWi, NpeAcTaBIseTcs OCOOEHHO aKTyallbHBIM, TaK Kak Cpenu
OTEYECTBEHHBIX YUYEHBIX AaHHAsd TeMa HeJOCTaTOYHO pacKphITa M HCCIeJ0BaHa,
YTO U OIpPEIEIIAeT AKTYAIBHOCTD BHIOPAHHOH TEMBI TMCCEPTALHH.

2. Crenensb 000OCHOBAaHHOCTH H AOCTOBEPHOCTH HAYYHBIX MOJIOKEHHI,
BBHIBOAOB H  PpeKOMeHJAauUHH, cPOpMYJTHPOBAHHBIX B [AHCCEPTAlHH,
obecrteydBaeTcs  HMCMOJIb30BaHHEM COBPEMEHHBIX METOAOB  HCCIEJIOBaHUA,
peanu3aliell CHCTEMHOro TIIOAXOJAa K pELISHHIO [OCTaBJICHHBIX 3ajad,
KOMIUICKCHBIM aHaJM30M B3aUMOCBS3aHHBIX KOMIIOHEHTOB KaTeropHalbHOrO,
AMIIUPHEECKOTO, HUCTOPUKO-PETPOCTIEKTUBHOIO H CpaBHUTENFHOTO aHallH3a;
NpOBeJeHHEM aHajlnu3a JKOHOMHYECKOro pa3BUTHA; NPUMEHEHUEM CHCTEMHO-
CTPYKTYPHOT'O ¥ IPeIMETHO-IOTMYECKOr0 METO/IOB.

[MpakTHYecKHe pEKOMEHJAIMH aBTOpa HKCCIeJOBaHWA II0 OLCHKE
(pMHAHCOBOrO NOTEHLHAla HHHOBAaUHMOHHOIO Da3BUTHS KOMIIAHMH Ha IpHMeEpe
He()TerasoBoi OTpaciu M IpeLIOKEeHHble HHTepBalbHbIE 3HAYCHHMs TI'PAaHHUL]
3¢ PEKTHBHOTO KCIIONB30BaHUs GUHAHCOBOTO MOTEHIMANa KOMNaHKUHK basupyroTes
Ha BBIBEPEHHBIX TEOPETHUUECKHX IIONOXEHHAX, TMO3BOAIOIIMX YTOYHHUTD
SKOHOMHYECKOE COIep)KaHUe psa HCMONB3yeMbIX KaTeropui, He HMMEIOIIMX B
CIIeHANLHON JTHTEpaType OAHO3HAYHOIO TOJNIKOBaHMs. B 4aCcTHOCTH, JaHO YeTKOe
OmnpesieNieHHe TOHATHAN «(QHUHAHCOBBIH IIOTEHIMA] HMHHOBAMOHHOIO PasBHTHA
KoMIauuit». Ha 0CHOBE KOMILTEKCHOTO ITOAX0/a aBTopoM ChOpMHpPOBaHa CHCTEMA
(aKTOpOB, OKa3bIBAIOIUKX [TO3UTHBHOE Y HETaTHBHOE BIMAHME Ha (HHHAHCOBBIH
NOTeHINa HHHOBAIMOHHOIO pa3BUTHS KoMmaHui. Mcnons3oBaHue Ha NpaKTHKE
JaHHOTO TPEMIOKEHHUs OyleT CIocoOCTBOBATH ITOBBILIEHUIO 3(HEKTHBHOCTH

[IPHHATUA IKOHOMHYCCKHX pemeHHﬁ, CBA3aHHBIX C HCCICAOBAaHHCM Q)aKTopHBIX



0COOEHHOCTEH, BIHMSIONMMX HAa HMHHOBALMOHHOE pPa3BUTHE H WHHOBAUOHHEIH
MOTEHIWA KOMITaHWH.

OGoCHOBAaHHOCTE HAyYHBIX IONOXEHHH M BHIBOJOB HCCEPTALMOHHOM
paboTel  OCHOBaHa  HAa  HCTONB30BaHMH  KOPPEKTHOH  METOIOJIOTHH,
KOHIIETITYaJIbHBIX IOAXOLOB K HCCIEIOBaHHIO NPOONeM OIEHKH (PHHAHCOBOIO
NOoTeHIHala HHHOBAI[IOHHOTO pa3BUTHA KOMITaHHif HedTerazoBoi
NPOMBILIUIEHHOCTH, a TaKkkKe oOlIeHaydyHBIX METOMOB: aHajli3a, CHUHTE3a,
06001eHNs, MOAENNPOBAaHHS, aHANOTHH W Ap. PaboTy oTnMyYaer KpHTHYECKMH
MOAXOA K MCCIIEAYEMBIM SIBIICHUAM, HX ITyboxuit aHamus. Jlucceprauus u3ioKeHa
Hay4yHBIM S3BIKOM, PHUCYHKH, AMarpaMMel H TablIuIel B IIOJHOH Mepe
HIUTIOCTPUPYIOT TEKCT.

JloCcTOBEpHOCTE W  HayYHas HOBHHA IIOJIOXKEHHH, BBIBOJIOB H
peKOMEHJaLnH, TpeACTaBICHHBIX B OHCCEpTAlMHd OOYCIIOBIEHA H3YYEHHEM
TPYAOB POCCHACKHX M 3apyOeXHBIX BKOHOMHéTOB, PacKpBIBAIOIIMX OOIIHe
3aKOHOMEPHOCTH 3KOHOMHUYECKOrO pa3Butus; paboT B o0nacTw TeopUH H
NpakTUKU (PHHAHCOBOW OIEHKM HWHHOBAalIMOHHOH JNEATETFHOCTH KOMIIAHHMA.
ABTOpPOM HCIIONBL30BaHBEI TAKXKE CTATUCTUYECKHE MaTtepHalbl 1o Poccuiickoi
Penepauny 1 ohULMaIbHBIE 0TYeThl KoMnanui no MCOO,

[TomyuenHnple B paboTe BBIBOABI M pe3yibTaThl HPONUTH ampodaluio
MOCPEJCTBOM HX IIPEJCTaBICHUA M OOCYXACHHS Ha HAay4YHO-IPaKTHIECKHX
KoH(epeHIUAX U CeMHHAapaX.

3. HoBH3Ha HaY4YHbIX MOJIO}KeHHH, pe3yl1bTATOB, BBIBOAOB H
pexomenaauunii, cQopMynHpOBaHHBIX B JuccepTalMu. JluccepTauMoOHHOE
HCCIIEIOBAaHHE ITOCBAMIEHO TEOPETHYECKOMY OOOCHOBAaHHIO H IIPaKTHYECKOMY
pellEHHIO KOMIUTIEKCa BONPOCOB, CBA32HHBIX C ONpeAelcHHEM OCOOEHHOCTEH,
CYIIHOCTH, AaHAIW3y CHUCTeMBl (aKTOPOB, aHAIM3y MHpPOBOrO  OIBITA
HHHOBALMOHHOTO Pa3BHTHS, HCCIEIOBAHUIO COBPEMEHHBIX pobieM GUHAHCOBOro
obecrieyeHHsa WHHOBAIIMOHHOT'Q Ppa3BUTHA Poccuiickon Qenepanuy;

(hOpMHUPOBaHHIO METO/AOJIOTHH OLIEHKH (HUHAHCOBOTO HOTEHIHAaNna



MHHOBaMOHHOTO pa3BUTHA KoMmaHui. HayyHyro HOBH3HY aHcceprauum
NpeCTaBIAIOT CAeAyIoHe Hanbosee BaXKHbIE pe3yIIbTaTh:

eOmpese/icHa JKOHOMMYECKas CYIIHOCTh (MHAHCOBOrO IOTEHIHANA
HHHOBALIMOHHOTO DAa3BUTHA KOMIIAHWH, BBIpaOKEHHAA B ero aBTOPCKOM
ONpeleNIeHMd KaK MAaKCHUMHM3alMsi INOTEHOUATbHO BO3MOXHEIX (HHAHCOBBIX
pecypcoB ais obecledeHUs HHHOBAIIMOHHOTO Pa3BUTHS KOMIIAHHH U MOBBIIIECHHS
Ha 3TOH OCHOBE 3(PQEKTUBHOCTH K KOHKYPEHTOCTOCOOHOCTH (23-24);

erpoBefieH aHanu3 (axkTopoB, KOTOpble BO3AEUCTBYIOT HA OLEHKY
(GHHAHCOBOro MOTEHIHATa HMHHOBALIMOHHOTO pa3BHTHA KOMIAHMEH, HAa OCHOBE
3TOro cOpMHUpOBaHA UX CHCTEMA, KOTOpas IO3BOJISET BEIpaboTaTh 3¢ GeKTUBHYIO
(GHHAHCOBYIO NONUTHKY KommaHu# (30-36);

e paclINpeHbl Hay4YHBbIE NPEJCTABICHHA O (PMHAHCOBBIX B3aMMOCBA3AX B
3KOHOMHKe IIyTeM 00OCHOBaHMS IOOXOZa K OlleHKe (PUHAHCOBOroO MOTEHIHana
KOMITaHHH B CUCTEME YaCTHBIX IMOTEHUMANOB HX WHHOBAIIMOHHOTO pa3BuTuA (51;
54-59),

¢ BEIPAbOTaH TMOIXOA K ONpPEHENICHHIO BIUIHHA (HHAHCOBBIX MOKasaTelei
HesTeNIbHOCTH KOMIAHWH Ha YpOBeHb MX HHHOBAIIMOHHOIO  Pa3BHUTHA,
TIO3BOJIAIOLIMH OIMEPaTHBHO KOPPEKTHPOBAaTh IPOLECC OLEHKH (HUHAHCOBOrO
MOTEHIHANIa THHOBALIHOHHOTO pa3BUTHA KoMmaHuii (68-72; 84-85);

epa3paboTaHa METOAUKA HHTErPabHOM OLIEHKH (PMHAHCOBOTIO MOTEHIHalIa
HHHOBALIMOHHOTO pa3BUTHA KOMIIAHWH, OCHOBaHHAas Ha Yy4eTe HHCTpPYMEHTa
NMHHEHHOro TpeoOpa3oBaHMS U IO3BONSIOIIAS  BBIABUTE  OCOOEHHOCTH
GHHAHCHPOBAHKA MX MHHOBaHOHHOrO passuTus (100-103);

®ia OCHOBE MHTErPabHBIX OLEHOK (GPMHAHCOBBIX [NOTEHIHAJIOB KOMIIAHHHI
paspafoTrana Meromosnorus (OpPMHPOBaHHS HHAEKCa (HHAHCOBOTO IOTEHLHANA
HHHOBAIl[MOHHOTO pa3BUTUA HE(TETra30BOH HPOMEIILIEHHOCTH, ITO3BOIAIOIIAA
OTpeNensaTh aKTHBHOCTh He(Tera3zoBoro prlHKa PocCHHU ¢ MO3MUMH (HHHAHCOBOIO
COCTOAHHSA H 3aMHTEPECOBAaHHOCTH B Pa3BUTHHM HHHOBALHOHHOM [eATEeNbHOCTH

(c.113-115).



4. 3HaYEMOCTbL AN HAYKH H MPAKTHKH TNOJYYEHHBIX pPe3y.ibTaTOB
AHCCEPTALHOHHOIO  HCCJICAOBAHHA: TEOPETHYECKAN H  MNPaKTHYeCKasi
3HAYHMOCTL Ppe3yNbTAaTOB HCCHENOBaHMS 3aKIIOYAETCA B  CYIIECTBEHHOM
PasBUTHH OCHOB, METOIOB U MHCTPYMEHTOB OLEHKH (MHAHCOBOTIO MOTEHIIMANA
MHHOBALIMOHHOI'O Pa3BUTHS KOMIIAHUH.

TeopeTHueckue IONOXKEHHUSA W BBIBOJBI, IONYyYeHHBIE B AHCCEPTAIIUH,
pacuvMpsOT M JOMONHAIOT CYIIECTBYIOIIHE Hay4yHble IPEJCTABICHHS B YaCTH
MeTofoNorui ¢opmupoBanvs ¢GHHAHCOBOH ONEHKM WHHOBALIMOHHOTO PA3BUTHSA
KOMITaHHH.

[IpakTH4yecKkas 3HAYUMOCTh pe3yIbTaTOB HCCIENOBAHUS 3aKIIIOYAIOTCH B
TOM, YTO IPeAJIOKEHHbIe aBTOPOM METOABl U HHCTPYMEHTH! (GMHAHCOBOU OLIEHKH
WHHOBALIMOHHOTO PAa3BUTHA KOMIIAHHH MOTYT OBITH HCIIQJIB30BaHbl Ha MPAaKTHKE B
AeATeNIbHOCTH KOMNaHUH HedTerazoBoil OTpaciH, a Takke MOIYT HpPUMEHSATHCA
IPU COCTABIEHUM METOJUYECKHUX PEKOMEHAALMH ¥ MHBIX HOPMATUBHEIX [IPABOBBIX
NOKYMEHTOB, CBS3aHHBIX ¢ ()MHAHCOBOH OLEHKOM WHHOBALMOHHOTO pa3BUTUA
KOMITaHHH.

HayuHble BEIBOABI M MpaKTH4YeCKUMe PpPEKOMEHJAIMH [0 pPAa3BHTHUIO
METOOJIOTHYECKOTO anmaparta OLIEHKH (hUHaHCOBOTO moTeHuyana
MHHOBAIIHOHHOTO Pa3BUTHSA KOMIIaHU# CYLIECTBEHHO JOMONHAIOT APYT ApYyra.

Ilpu 3TOM OHMCCEepTanMOHHOE HccnenoBaHHe AjnmeBa A.A., HMewolee
JIOCTATOUHO BBHICOKYIO TEOPETHUYECKYIO M NPAKTHYECKYIO 3HAaYUMOCTh HE JIKIIEHO
HEZIOCTATKOB, YTO ONpEAeT HAIMYKe HEKOTOPBIX 3aMeYaHui.

5. 3aMeyaHud MO JHCCePTALHOHHOH paboTe

1. B muccepraumu B m. 1.2 cnepoBano Obl y#enuTh BHHUMaHue Gonee
IOJHOMY PpACKPBITHIO  XapaKTepPHBIX OCOOEHHOCTEH, IPHUCYIUMX IIPOLIECCY
PECTPYKTYpH3aLMH B HE(PTETa30BOH NIPOMBILJIEHHOCTH, KOTOPBIE B CYIECTBEHHOH
Mepe OKa3sIBAlOT BIHAHME Ha (MHAHCOBBIE MOTOKM HE TONBKO B OTPAciy, HO U B
11eJI0M Ha (PMHAHCOBBIM MOTeHIMAT KOMIIAHUH 1 UX HHHOBALIHOHHOE Pa3BUTHE.

2. ApTopoM TmogpoGHO  paccMaTpMBaeTcs  pojib  (PHHAHCOBOIO

PeTyIMpOBaHHs  WHHOBAaMOHHOTO pa3BMTHA Kommanui (c.42-49), oxHako
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HEIOCTAaTOYHO T[IOJIHO pacCMOTpeHBl (OpPMBEI H  MeTOAbl  (PHHAHCOBOrO
peryInpoBaHusl KOMIaHMHA HedrerasoBoro cexkropa. Kpome Toro He cosceM
TIOHATHO, KaKO€ pasluive aBTOPOM IMPOBOTUTCA MEXIY (opMaMM H METOJaMH
(pUHAHCOBOro perynupoBaHus, NPEICTABIEHHBIME Ha C. 48 IuccepTalyHy.

3. Hnd NOBBIIEHHS YPOBHS JOCTOBEPHOCTH HpeLIaraeMoii aBTOpOM
HHTETPAIRHON OLEHKH (MHAHCOBOIO IOTEHIMANTAa MHHOBAIMOHHOIO pa3BUTHS
KOMIIaHHA CHCTEMY OTHOCHTENBHEIX INOKazatened (c.71-72), B ompeneneHHOMN
MEpe XapaKTepH3YIOIUMX pe3yNbTaThl (PUHAHCOBO-XO3SMCTBEHHOH MEATENIBHOCTH
KOMIIaHMH JOMNOJIHUTE MAaKPOIKOHOMHYECKMMH TIOKA3aTeNIMH M OIEHHTh HX
BIIMSIHHE Ha (PHHAHCOBBIHM IOTEHIHA)I HHHOBAI[HOHHOI'O Pa3BHUTHs KOMITAHHI.

4. ABTOpcKHH mnoaxon K OIEeHKE (HUHAHCOBOTO IMOTEHLHANa
MHHOBAL[HOHHOIO pa3BHTHA Xo3filcTBylommx cybwsexToB (c.103) paspaboran B
OTHOLUEHHH KOMITaHHH He(Tera3oBod OTPACIH, ONHAKO aBTOP HE YTOYHSET, UMEeT
M JAaHHBEIA NOAXOJ YHHBEPCAIBHBIH XapakTep M MOXET U INPUMEHAThCS B
KOMITQHWAX APYTMX OTpaciell SKOHOMMKH.

Vka3zaHHBIE 3aMeYaHHsl He CHIDKAIOT OOIlero kadecTBa H Hay4dHOM
LHEHHOCTH paboThl, a ABIAIOTCSA CKOpee TNOKENAHUSIMU B OTHOLIEHHWM Oynymmx
Hay4YHBIX pa3paboToK aBTopa.

6. 3axa04eHHe O COOTBETCTBHH [IHCCEPTAIHM  KPHTEPHAM,
ycranoBjeHHbIM IloJioxkenneM 0 NpHCYKIeHHH YYeHBIX cTeneHei

Huccepranus AsveBa A.A. sBIsSeTCs 3aBEPLICHHON M CaMOCTOSTENBHOR
paboTOoH, BBIIIONHEHHON Ha BBICOKOM TE€OPETHYECKOM M IPAKTU4YECKOM YPOBHIX,
BHOCAIIEH BKJIaJ B Pa3BUTHE TEOPETHYECKUX, METOJONIOrMYECKUX U IPAKTHYECKUX
NOJIOKEHUH IO OLIeHKE (PUHAHCOBOIC NOTCHUMAIA WHHOBAI[MOHHOIO pPa3sBHTHS
KOMIIaHMH Ha HpUMepe He(TerasoBbIX KOMIAHUWHA. Pe3yipTaThl NMpoBENEHHOrO
UCCIIeI0BaHUS OTIHYAIOTCS HECOMHEHHOH HOBU3HOH, SBIAIOTCS NOCTOBEPHBIMH M
000CHOBaHHEIMH.

AsropedepaT W NyONMKAUMHA aBTOpa JOCTATOYHO IOJHO OTPaXaroT

JUCCEePTALMIO H €€ OCHOBHBIC ITOJIOXKXEHH A, BBIHOCHMBIC Ha 3aLIHTY.



Huccepranma Ha  TeMy  «OueHka  (HMHAaHCOBOrO  IOTEHITHAJIA
MHHOBAaIUOHHOTO  pa3BUTHA  KOMIAHMH (Ha  mnpuMepe  HedTerasooii
NPOMEBILUIEHHOCTH)», COOTBETCTBYeT TpebopaHuaM 1. 9 «Ilonoxeuns o
OPUCYXKAEHHY  YYEHBIX  CTEleHel»,  YTBepXKIEHHOrOo  ITOCTAHOBIEHHEM
IlpaButensctBa P® ot 24 centabps 2013 r. Ne 842, a AnueB A3 Anaaausd Ornsl
3aCHyXHUBAET IIPUCYXKACHHsE YIEHOH CTeNeHH KaHAUaTa SKOHOMHYECKHX HayK 10

cnenuansHocty 08.00.10 - Gunancsl, AeHexkHoe ofpallleHne ¥ KpeauT.

O¢uuvanbHbIi ONIIOHEHT:

Wmwnna Upuna Banepuesna
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