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H a TeMy <P as BLITI,I e npy.4 eHIIll €uIbH o ro p ery JI I'Ip oBalrlafl ' Kp e AI{THo ro

pvrcKa KoMMepr{ecKlrx 6anKos e Poccuu)), npeAcTaBneHHofi

Ha coHcKa]Flvre y.renofi cTerreHr4 KaHALIAaTa 3KOHOMI{qeCKI4X HayI{

B ArIccepraIII4oHHbIfi coser f 212.196.02 upu (DfEOy BO

<poccufi cr<ufi sxoHoMr4rrecKr4fi ynrzeepcrrrer ?IMeHlI f . B. IlrexanosD)

Boupocrr npyAeHrlr4aJrbHoro peryJrr,rpoBaHvrfl 6aHKoecKI4x KpeAI4rHbIX orHo-

ruenufi oTHoc.gTc.a r cQepe oTBeTcTBeHHocTH I-{enrpanrHoro Eanra Poccuficnofi

(De4epaqzu. florutrv1Ka Ha13opa 3a KpgALITH6IMII pLIcKaMvI cpe46 Bcero MHo)Ke-

crBa 9Tr4X BorrpocoB 3aHr4Maer rrpr{opurerHble rIO3I4IIUU, nOCKOJIbKy HarlpaBneHa

Ha ynop-f,AoTILIBaHLI e V pagB:nTl4e B3aI'IMorIoHIlMaHLTt MeXAy KoMMepqecKI4MI{ 6aH-

KaMr4, KaK KpeAI4TopaMu, LI sK6H9MI4IISCKI4MI{ cy6lerravrra, npeAbtBntIOlIII4MI4

cnpoc Ha KpeAlrru. r{aule Bcero coAepxaHr4e npyAeHlll{utrlbHofi' rrcnuluKll perynu-

poBaHl4fl KpeAI{rHbIX pHoKoB BocnpI4HI4MaIoT rar Ha6op oilpeAeJIeHHbIX npaBl,elr 14

npr4HIII4noB, KoTopbIX npuAepx{LlBaercs IleHrpaJllurtfi 6anx cTpaHbI IIpI4 ee Qop-

Mr,rpoBaHI4LI.

flonuuaeMoe B TaKoM paKypce peryJl?IpoBaHv1e KpeA[THbiX pLIcKoB AoJIx{Ho

o6eoue.rllBaTb cra6ullnocrb I{ npeAcKa3yeMocTb 6aHKoBcKofi AeflTenbHoQTv\ a

TaKxe npLIeMJIeMyIo peHTa6ellnocrb Anf, BceX f{acTHI4KoB $aHKoBcKoro pbIHKa'

He noAlelKr{T coMHeHI{ro, KpoMe roro, rITo npyAeHII?IaJIbHafl rrorrkrrl4Ka FaHKa

poccuu AoJrlKHa rrpoBoArrrbcr B r,rHTepecax HaIII{oHaJIbHbIX npov3BoAl4TeJlefi, He

TOJrbKo 3aUI[uIaq 14X I,IHTepeCbI, HO I4 IIoBrIIIIafl. r4x KOHKypeHTOcnOco6HOCTb' BVre-

CTE C TCM I43BECTHO' I{TO IPOZ3BOJIbHOE TZ UOPOfi AOTMATVIIHOE NPI4MEHEHI'IE JIIO-

Soro npI,IHIII4n a V \paB:Z^JIa MoxteT rIplIBecTI4 K pe3yJIbTaTaM, AaJIeKZM oT xteJlae-

Mbrx. 9ro u Ha6nroAaeTcL rro MHeHLrrc IIUpOKO Kpyfa onequanucToB - TeopeTI4KOB

H rrpaKTuKoB - B pa3pa6oTKe 14 peaJII43aIILrV TI1JIqITLIK17' 13^a43opa 3a KpgAI4THrIMI4

pr,rcKaMu.

Vlcxoils.I43 gTofo, a TaruKe yqI'ITbIBa.f, MllpoBofi Bceo6beMJlroqzfi rpeHA Ha Bce

6olee rullpoKoe I{cIIoJIb3oBaHLIe cTaHAapTHbIX' 6asosrtx IIoAXo,{oB Easels 2 uBa-



3eJrfl 3. Mox(Ho cAeJIaTb BbIBoA o6 arry bHocTLT 3aflBJIeHHofi anroporyr peQepara

TeMbI ArIC OopTaIII4OHHO| O ?IC CJIeAOB aHl4fl ',

Cnoeo6pa:ue oTerlecTBeHHofi Qunaucoeofi nayrn 3aKJIIouaeTct B llpucyqeft

eftAI,IcKyccI4oHHocTVBTeopeTI4qecK}IXIIoAXoAaXKTeMI{JILI

TeH,[eHIII4f,M"HeflB]IfleTcfl'LlcKJIIoIIeHyIeM],IcoAepxaTeJlbHafl

npo6[eMar n,-n.', paccMorpeHHofi s [peAcraBJIeHHoM Ha or3blB aBrope$epare' O

H?UrFqJtflr4 ycr4JreHVrv nvcKyccl4oHHofi COCTaBJIf,IOIqefi TeMbI I4CCneAoBaHI4fl' aBTOp

3aflBrrfleTHa IIepBbIX cTpaHl,lqax pe$ePTd, Sopn'rynrapy-fi KoHIIeIIryaIIbHbIe BoIIpo-

cbr,Bo3HI,IKaIOUII4eyaiHurvTI4KOBIIpUpaccMoTpeHI4I(CTaHAapToBI43MepeHLItKpe-

AlrrHbrx pI4cKoB B oTAeJIbHbIX cTpaHaX. B eTIIX Sopn'rynzpoBKax [peAcTaBIIfleT vIH-

Tepec aKrIeHTI4poBaHue BHTIMaHLT fl. Ha Bbrf,BJreHlrr4 pa3nvr-'uit s r4Hcrrrryur4oHaJrb-

nofi cpe4e HarllroHaJrbHbrx 6anxoncrr4x pbrHKoB, KOTOpbre o6b.rHo HrrBeJrr.pyrorcf,

B KaxAoAnesHofi rrpaKTr4Ke rovriurepuecKux 6anr<oe, a TaKx(e B cB.'3I4 c peIIJII4Ka-

T'rBHbrM rrepeHocor'r sapy6ex(Hbrx HopM r,r [poueAyp B [poqeccbl 6anroscKoro pe-

fyJrllpoBaHllt, KoTOpbIe xapaKTepHbl' IIO MHeHI'Irc coI4CKaTeJIf,' npoqeccaM poc-

cuficr<ofi a ailTarJvru BaselrcKl4x AoKyMeHroB'

Anrop AIIccepTaIIIII4 paccMaTpuBaeT npo6neMbl BHeApeHI4fl' vr VcroIIb3oBaHI/Ifl

Ease*cxux MeToAoB npyAeHIIuaJIbHoro peryJII4poBaHLIt 6anxoscKllx KpeA[THbIX

-t
pr{cKoB, r{AeHTl4q)Uqupys cyulecTByloqylo repMLlHOJIOf[qecKyIO HeoAHOpoAHOCTb

n sparvreHTapHocTb noHflTl4fi, orcyrcTBl4e TIeTKOCTII B IIOHI4MaHLII{ MeTOAOJIO|I4LI

u nprrMeHteMolo I4HcrpyMeHrapvrfl'. Cpanneune cyqecrByloqux [paKrI4K ocy-

rrIecTBJIeHLTs HaA3opa 3a KpgA[TH6IMLI pI4cKaMI'I B 6aHKoBcKofi AetTeJIbHocTll rlo

pa3[r4qHbrM crpaHaM Aaer Bo3Mo]rcHocrb cor4cKareJrro yrenofi crerreHrr oueHLITb

rleJrecoo6pa3HoQTb np?rMeHeH r4fl Tex I{JII4 LIHbIX MexaHI43MOe: roessuqueHToB KO-

}IHbIM 
'BJIEHZ-'IM 

I'I

[ocraHoBr<a o6ulefi

Irr{qecTBeHHbIX orpaHl,Iqeuuit', rlpe6osaluiL K pe3epBaw LI KaIIUTaJIy' Mapxe 3a

ofIbIT, HECOMHCHHO, 3ACJIVX{I4BAET BHI4MAHI,If c rro3l4ul,Ifi ero Bo3Moxt-
pI4CK. I aKOI4 Ull.blrr nevvrvrrwrurv,

Hoft a.IIa[ TaIJ1I[V Heo6XoALIMocTLI ]IcIIo b3oBaHl4f, B poccI4ficKLTX ycfloBl4qx' llptz

OT9M cneAyeT yr{ecTb, KaK npaBoMepHo [oAqepKLIBaeTQfl' e anropeQepaTe' [paKTII-

Ky npoBe Aelg.Lrs' BHyrpeHHI4X

rrII4X peKoMeHAaIII4V Easenq

pefi TIlHroB KoMMepqecKLIMll 6 anrcatvtn' 14 crlonb3yro-

2 v o6ecnerrl4Baloulnx pa3Br4TI4e 6aHKoBcKoro prlcK-

Tarofi



MeHeAlKMeHTa u MIIKpo[pyAeHIII{anbHoro peryJlllpoBaqvlfl" C sroft ToqKI'I 3peH}Itr

r,rHTepecHofi upe4cTaBJlfleTgs cAelaHHas aBTopoM ALIccepTaUI4oHHOro I{cCJIeAoBa-

HI4, SKOHOMI4I{ECKI{ 3HAIIUMA' OIIEHKA I{HAI'IKATOPA CTAIIIOHAPHO|O PABHOBECIdI' VT

Hecra6lrJrbHocrri 6anroecrofi cucreMbr, paccqlrrbrBaeMoft na ocHoBe exeMecfltl-

nofi AunaMLIKI,I cpeAHeBBeIueHHofi no arruBaM BepoflTHocTI4 4eQolra KoMMepqe-

cKI,IX 6atrKoe.

I4urepecnoit', na HaIu B3fJIflI\, flBlrflercfl cAeJIaHHat aBTOpOM pelleH3l4pyeMofo

pesepara ra6uaqa c oSogna.reHueM syHrcqnoHaJIbHOrO Ha3HarIeHI{S OTAeIbHbIX

r{HcrpyMeHTOB rIpyAeHIIuaJIbHOrO peryJll4poBantrs ("tp' 14). 3acryxl{Baer BHI4Ma-

Hr4q TaKx(e paspa6o Ta]HHas. B. A. KycrongM KoHllenquf, AllHaMu'{ecrofi cI4cTeMbI

p?rCK-BeCoB, I4crlOJIb OBaHI4e r<OropOfi B pacqeTax HopMaTI4Ba AOCTaToqHocTLI Ka-

trr4TaJra Moxer 6'* HarrpaBJreHo Ha QopvrupoBa*vre yHr,rK€rJrbHoro AJrt KaxAoro

oanrca JreBeplrA)r( a B 3ABVTCllVrocrfi oT KaqecTsa 6aHKOBCKIIX aKTI4BOB' Baxtto' u.to

rrpeAcTaBJreHHaf, cor,rcKaTeJleM cI,ICTeMa pI{cK-BecoB cooTBeTCTByeT pocct'tftct<tlvt

cTaHAapTal,l 6yxralrepcrofi oTqeTHoc TV V aylk1TopcKoMy a'Hanv3y no c'IeraNI 2-ro

rr6ptAKa LI, KpoMe TOfo, qeTKo IIpLIBtr3aHa r SranancoBblM nOKa3aTeJif,M KoMMep-

trecKllx 6anrcos.

B upocrpaHcTBe poccuficrofi Qunaucosofi HayKI'I Ha HacTost\uit' MoMeHT OT-

cyrc-rnyroTuccJIeAOBaHLIfl,BpaMKaXKOTOpbIXlpyAeHIIUaIIbHAfl'IIOJII',ITI{KaI',IBCe

qpe3Bbrrrafino cloxHble BoIIpocbI flo ee pa"apa6oTKe V peannsaprvr paacMuIpLIBa-

Jrr4cb 6H s eALTHOM KoMrrrreKce u B3ar{MoyBq3Ke C froKa3areJrf,Mr4 rznsnxquu' I,I3Me-

HeHr{eM peaJrbHofo BBII, ApyfI{MI{ MaKpOsKOHOMUqecKvIMkr l'"AHKaTOpaMn' or-

cyTcTByIOT TaKII(e I{ccJIeAOB A:H]'1tfl,, nocBtlqeHHble BonpocaM peaJIU3aIIVrId iloilLTTVIIKVI

npyAeHIII4aJIbHoro HaA3opa 3a KpeAr4THbIMI4 pllcKaMl4 KoMMepqecKI'IX 6aHros s

cuequQuqecKllx pOCCnficrcI4X yonoBnrx $parnrenrapnofi pa3BI4BaIOUIefiC'f, 3KOHO-

M'rKr{ v KpvrurrecKr{ sHaqraNaofi ee 3aB6avrMocrl4 or 3Kcnopra cblpbt'

Bce o6osHarreHHbre MoMeHTlr c rofi unu uttoit cTefIeHbIO rny6rauH u BcecTo-

poHHOCTbIO IIpoBeAeHHOfO AHaJIV3A IIpLICyTCTByIOT B paccMaTpl4BaeMoM aBTOpe-

Separe. 3tztr,t, Ha HaIu B3rJIflA' MOXHO OnpeAeJILITb CTerIeHb HayqHoft HOsugHrr



Ar{ccepTarIuoHHOfO rrccJreAoBa:riLlfl, B. A. Kycrona I4 3HaqIlMOCTb efo pe3yJIbTaTOB

Anfl HayKpl 11 IpaKT]IKLI.

orAelblrofo yrroMr4HaHtrfl.3acnylKl4BaeT t3bIK Vr cTvIIIb IIpeAcTaBJIeHHOfO Ha

oT3brB anropesepaTa. -'IgrIK peIIeH3IIpyeMoIo TeKcTa flBIIfl'eTCfl'.[cHbIM 14 TIeTKI4M'

cTHJrb ero HaIIuaaHv1fl. cBI4AeTeJIbcTByeT' qTo aBTop B' A' Kycroe B rrpoqecce pa-

6orrr Har-- IVCCepTarIr4oHHbIM I4CCJIeAOBaHI4eM I{CIIOJIb3OBaJI npI4eMbI I{ MeTOAbI

JrOfr4qeCKOIO Mb1IIIJI eHy1q) IIpotBLIJI yMeHI4e HaXOAI{T6 V of15flC6flTb pAIJLToH€uIbHbIe

83 aI4Mo cBf, 3 I,1 Mex{Ay I4ccJIeAyeMbIMI4 np oqec caMyl V qB[eHLIgMI,l.

B eanepureHLle paccMoTp eHyrfl, aBTope$eppa AllccepTalluoHHoro IlccJIeAoBa-

HLIfl MOXHO CAEJIATb BbIBOA, I{TO ABTOPEOEPAT COOTBETCTBYET TPE6OBAHT4flM BAK

K A?rCCeprarILIsM, a ero aBrop Kycron Baneprafi Aler-

[pllcyxrAeilvrs' eMy yrleHofi creleH]I KaHAuAuta 3KoHo-

Poccuu, rrpeAbsBil-fl eMbIM

caHApoBLlrI 3aCJIyXI4BaeT

M[qecKr4x HayK ro clerlr4anbHojru 08.00.10 - @ranancbl, AeHexcHoe o6palqeHlle I4

KpeAur.
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