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Oms3vie
Ha aBTopedepar uccepraiui 'anbar Xamuyn Ha Temy: «Pa3sBuTie METO/IOB OLICHKH
MHBECTULMOHHDIX [IPOCKTOB B GAHKOBCKOM PHCK-MEHEIUKMEHTEY, PE/ICTaBICHHOM Ha
COMCKAaHHME YUSHOM CTEIICHH KaHIM/1aTa SKOHOMHYECKHX HAYK M0 CIEHHaIbHOCTH
08.00.10 — ®dunaHCH, ICHEKHOE 00pALLEHHE H KPSIAUT

Tema AMCCEPTALMOHHOIO MCcieoBaHus aciMpanTku ['anfar XanuyH akryaibHa.
PabGora cBs3aHa ¢ pa3sBHUTHEM HAY4HOI'O HHCTPYMEHTApHs OLEHKHM HHBECTHIMOHHBIX
[POEKTOB, YTO MMEET BaXHOE HAYYHOE W MPaKTH4YecKoe 3HaueHHe, OMBIT 3apyOexKHEIX
cTpan MOKa3bIBAaeT BBHICOKYIO 3(O(MEKTUBHOCTL PEAIBHOrO ONLHOHA B PEIICHHUH 3a1a4d
YIpaBIIeH s PUCKOM MHBECTHIMOHHOTO TIPOEKTA, 0JIHAKo, B Poccuu oH passuT ¢1a00, 4To
o0ycrnaBmuBaeT He0OXOJUMOCTD aHANTU3a COCTOSTHUS PBIHKA.

Jluccepraimonnoe wecnaefoBanue I'anbGar X. Kak pas W MOCBALIEHO Pa3sBUTHIO
METOOB OILCHKM HHBECTHLMOHHBIX IIPOEKTOB B pamkax OaHKOBCKOTO — PHCK-
MEHEKMEHTa, 9TO TIpe/CTaBlIseT 3HAUMTENBHLIN uHTepec. B pabore KOMIIEKCHO
MCIIONB30BaHbl  MOJIOKEHWS TEOPHM  YIpaBIEHHMS pUCKaMH, W3ydeH u  0000meH
CTATUCTHYCCKMI MaTepHa)l ¥ HOpMATHBHAs 0a3za NMPUMEHMUTEJBLHO K POCCHHCKOMY H
3apyOeIKHbIM PbIHKAM.

K 4mcTy HOBBIX pe3yJIbTaToOB MCCIEOBAHMS, MMEIOIIHX Hay9HYIO HOBH3HY, Ha Halll
B3IJIS, MOXHO OTHECTH CIIEYIOLIHE:

- YTOYHEH MOHATUHHEINA anmapaT HCC/ICNOBaHHs B HaCTH TPAKTOBKH COACPKaHHA
TTOHSITUS! KUHBECTULIHOHHAS €S TeIbHOCTh OaHKa» B 4aCTH Pealn3allii HHBECTHIHOHHBIX

IIPEEKTOB H MpOrpaMM, a TaKkKe YTOYHCHO MNOHATHA ((pCanHbIﬁ OMNUHOH» MOA KOTOPbIM




noHWMaeTcs (DHHAHCOBBIH WHCTPYMEHT, TMO3BOJISIONIMH €ro BJAJENbIly YyNpPaBiIATb
HHBECTHLIHOHHBIM MMPOCKTOM;

- obocHoBaHa 1€ecO00pPa3sHOCTL OLUCHKH HHBECTHIHOHHBIX [IPOCKTOB B
GaHKOBCKO# chepe METOIOM PealbHBIX ONIIHOHOB;

- NpeUTOKEH METOAHYECKHH MO/IX0 K ONpPEAS/ISHHIO PHCKA [1pH (buHaHCHMpPOBaHHUHU
0aHKaMM  HMHBECTHIIMOHHOM  AEATEIBHOCTH B paMKax | NEHCTBYIOLUX  CXEM
(rHaHCHPOBAHUS IIPOEKTOB;

- paspaboTaHa Moz(ellb OLeHKH 3PHEKTHBHOCTH PHCK-MEHE/DKMEHTA B O0aHKOBCKOM
CEKTOpEe C YeTOM BBEJICHUs IMapaMeTpoOB PHCKA HA OCHOBAHWM NMPHUMCHEHHA PeaNIbHBIX
OIIIIHOHOB.

[10JI0KUTENBHON OLEHKH 3aC/ly)KUBACT HAYYHBIH PE3yNbTaT, PACKPBITBIA B pabore
aBTOpa TIOCPE/ICTBOM Pa3BHUTHS TEOPHH WHBECTHLHMH B YacTH BJIMAHHA HCIIONB30BAHHA
MHBECTHLIMOHHOTO TIPOEKTa Kak CPEACTBO Pa3BUTHA OaHKOBCKMX YCIYT, YTOYHEHHC
CYNIECTBYIOIIMUX KIaCCH(UKaNKK PUCKOB K METO0B UX yIPABIICHUA.

ABTOPOM TIpOJIENiaHa 3HAYUTENTbHAA padoTa MO H3YUCHHIO TEKYUIEro COCTOSHHUS
WHBECTHIIMOHHON JEeSTebHOCTH KOMMepUeckoro OaHka B Poccuiickoit Desiepauiy 1 B
MOHTOIMK, YTO TO3BONHMJIO JaTh OTJIHYAIOMIMECs TMPAaKTHYSCKOH LEHHOCTBIO U
CBOEBPEMEHHOCTBIO ~PEKOMEHJAUMH Kak juis  OaHKOB, Tak M Jiosl KOMIaHMH,
HYKIAIOLIAXCS B WHBECTHIMSX. B paboTe BBINOIHEH aHAIH3 perynnpo;saﬁm{ CITOPHBIX
CUTYALUH C TOYKH 3pEHHA MPABUII U MCTO/I0B OLICHKH WHBECTHIIHOHHOTO MPOCKTA, aHalu3
3aKOHOAATEJIbHOIO PEery/lMpoBaHHMs M aHalW3 HHCTPYMEHTOB YIIPABJICHHS pHCKaMH
MO3BOJIAIIH TTOMY4YHTh HAy4HbIH PE3y/IbTAT, [103BOJIAIOLIMH IPH NPAKTHYECKOH anpodaluy
PEKOMEH/LyeMOTO METOA OLEHKH HHBECTHIIMOHHBIX TPOSKTOB MOBBICHTE YQ(EKTHBHOCTD
GaHKOBCKOI0 pHCK-MEHEIKMEHTA.

PaGora He /HIIEHAa OTHENBHBIX HEJOCTATKOB H CONEPAKMT IHCKYCCHOHHbIE
MIO/IOKEeHHSI.

1.B ony6nukoBanHbIX paboTax aBTopa (omyOnmkoBammbie cTate 3, 6.7. 8.12)

aBTOp NOAHHMALT JOCTATOYHO HOBBIH aCNEeKT @HH&HCHPOBE[HHR IPOCKTOB € TOYKH 3pCHHHA




PasBHTHA «3eleHOH» 3KOHOMHKH (cTp. 23-24 asropedepara). Ha mam s3rasa, >me
BONPOCH ClCAOBaNO0 Obl WHPS OTPasHTe B asTope@epare, T.K. OHH MONYT HMETH
CYIIECTBCHHOE 3HAYCHHE C TOYKH 3PCHHA YCHICHHS Hay4HOH HOBH3HBE PalbOThL.

2. Ilpu oneHKe pHCKOB (PHHAHCHPOBAHHS MPOSKTOB C y3eTOM OAHKOBCKOIO cexTopa
3KOHOMHKH CJIEZIOBAIO Obl YYHTBHIBATH 3KOJOIHYECKHE H HMHIKSBBIC DHCKH, HAPHMED,
MpH MOAAEPKKE MPOEKTOB, KOTOPLIE MOIYT BLI3BaTh mnnenné OKpYyXalollie#i cpeabl H
CBSI3aHHbIE C ITUM IMOTEPH.

JlanHble 3aMevaHus He CHI)KAIOT Ka4eCTBA BHIMOIHEHHOIO HCC/ICI0BaHHA.

[lo TeMe JMCCepPTAl[MOHHOIO HCCAeJ0BaHUs asTopoM onydnukosawo 13
Hay4yHbIX nyOnukamuu (B ToM uyMcrne 5 B penensupyeMelx BAK wusnanusx), 9to
CBHJIETENILCTBYET O JIOCTATOYHOW CTENEHH anpolanuy pasiHYHBIX COCTaBJISHOIIMX
MCCIIeI0BAHMS.

B 1enom, cyas no aBropedepaTy, AMCCEPTALMOHHOC HCCICIOBAaHME Ha TEMY
«Pa3BUTHE METOJ0B OICHKH MHBECTHLUHMOHHBIX [IPOEKTOB B OaHKOBCKOM pHCK-
MEHEDKMEHTe» cooTBeTcTBYeT TpeboBanusM 1. 9 «[lonoxenus o MpUCYKIACHAN YUCHBIX
creneHeit», yreepxacHaoro Ilocranosiennem [lpaButensctBa Poccuiickon Peneparu
orT 24 cenraOps 2013 r. Ne842, a ee aBTop I'anbar XanuyH 3aciayKHBaeT NPHCYKICHHA
YYEHOH CTEereHM KaHIWJaTa JKOHOMHYECKHX Hayk 1o creunatbroctd 08.00.10 —

(DI‘IHaHCBI, JCHCYXKHOC oﬁpameHHe H KpPCOHT.

ITpodeccop kadeapsi

3KOHOMMKH PErHOHA, OTpaciiei ¥ peAIIpUATHI

®I'BOY BO «PocToBckuii rocy1apcTBEHHBIA

sxoHoMuueckuit yauepcurer (PTHX)»,

JIOKTOp 9KOHOMHYECKHX Hayk, mpodeccop Taraos Cepreii 'aBpuaiosuy

KonrakTHas nnpopmanus:
Mecto pabotei: DesiepanbHOe rocyJapcTBeHHOe OrokeTHOe o0pasoBaTenbHOE VHPeRICHHE BHICIIETO
oﬁpazoaaﬂnﬂ «POCTOB Kl OC),lapCTBEHHbIH 3KkoHOMHYeckuit yausepeutet (PHHX)»,

- VA ). Canogas, 69, a. 531;
gov-sgi@rambler.ru
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