B nucceprammonnsiii coet J[ 212.196.02
Ha 0aze eaepanibHOTO rocy1IapCTBEHHOTO
010/ PKETHOTO 00pa30BaTEIHLHOTO
YUPEXKICHUS BBICIIETO0 00pa30BaHus
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nmenu ['.B. [Inexanosa»

OT3bIB HA ABTOPE®EPAT

nucceptanuu ['an6at XanuyH Ha Temy «Pa3BuTHE METOI0B OLIEHKH
MHBECTULIMOHHBIX MPOEKTOB B OAHKOBCKOM PUCK-MEHEIKMEHTE», PECTABICHHOM
Ha COMCKaHWE y4EHOU CTENEHN KaHAuaTa YJKOHOMUYECKUX HAYK 10
cnenuanbHocT 08.00.10 — dUHAHCHI, IEHE)KHOE 00pallleHUue U KPeIUT

HuccepranronHoe wuccinenoBanue [‘anbar XanuyH BBINOJIHEHO Ha
aKTyallbHYI0 TEMY, CBA3aHHYIO C Pa3BUTHEM METOJIOB OILEHKU HWHBECTUIIMOHHBIX
mpoeKkToB. TexyIue mporecchl mpeodpa3zoBaHusi OaHKOBCKOT'O PUCK-MEHEI)KMEHTA
B Poccuu BBI3BIBAIOT MHOXECTBO BOIPOCOB KAaK B MPO(PECCUOHAIBHOU, TaK U B
akazemMuyeckor obnactu. B To e Bpemsi aHHbIe MpeoOpa3oBaHUsl HE SBIISIIOTCS
MPOCTBIM TEPEHOCOM OOIIETPUHITHIX B OAHKOBCKON MPAKTUKE HHOCTPAHHBIX
METOJIOB, OHU CBSI3aHbI C TJIIYOOKMM aHAJIU30M OCOOEHHOCTEH HHCTPYMEHTOB
YIOpPaBIEHUS U OLEHKH, UX COBMECTUMOCTU C OAHKOBCKOW CUCTEMON KOHKPETHOMU
CTpaHBL.

Kak wu3BecTHOo, wMacmtad WHBECTUIIMOHHOTO pHCKa B POCCHUCKOM
0aHKOBCKOM CEKTOPE Cpeau APYTUX BUIOB pUCKa HauOOJiee BHICOK, a YCIOKHEHHE
(DMHAHCOBBIX MHCTPYMEHTOB YacTO CBS3aHO C POCTOM HEOINPEIEIECHHOCTH B
NESATeIbHOCTU KOMMEPYECKUX OAHKOB, OCYIIECTBISIONIUX PUCKOBBIE MHBECTHUIIUU.
Kpome Toro, B HacTosiiee BpeMsi HEJJOCTATOUHOW SIBIISIETCSl HAy4yHasi mpopadboTka
pEeKOMeHAAIMK MO UCIOIb30BAaHUIO COBPEMEHHBIX 3apyOEKHBIX METOJMK OLIEHKU
3 PEKTUBHOCTH HHBECTUIIMOHHBIX MPOEKTOB B paMKax OaHKOBCKOT'O PHUCK-

MCHCIXMCHTA.



C yueToM BBIIIEU3NIOKEHHOTO TeMa pa3BUTHUS METOJOB  OLIEHKHU
WHBECTUIIUOHHBIX TPOEKTOB B OAHKOBCKOM PHUCK-MEHEIKMEHTE SIBIISIECTCS
AKTyaJIbHOM.

ABTOp JaHHOM palOOThl CTAaBUT Mepea Cco0OM I1enb MO Pa3BUTHUIO
MHCTPpYMEHTapusi OaHKOBCKOI'O PHUCK-MEHEI)KMEHTA, BKJIOYAIOIIET0 OIIEHKY
WHBECTUIIMOHHOTO MPOEKTAa METOJOM PEaIbHBIX OIMIIMOHOB U CIIOCOOCTBYIOIIETO
MOBBIIEHNIO 3G (PEKTUBHOCTU yIpaBieHNUsS 0OAHKOBCKUMH aKTUBaMU, YBEIUUYECHUIO
WHBECTUIIMOHHOTO J0X0Ja U MHUHUMHU3AIUU TMOTEPb, KOTOPYIO MOXXHO CUHTATh
BbIlIOTHEHHOM. [locTaBiieHHass 1eb HAXOJUT OTpPaKEHUE B  PEIICHUU
MOCTABJICHHBIX 3aJ]ay, CBS3aHHBIX C pa3paboTkoil (yHIameHTanbHON Oa3bl U
MPAKTUYECKOI0 UCTOJb30BAHUS PE3YJIbTATOB UCCIEIOBAHUSI.

N3 aBTopedeparta ciemyer, yto nuccepranus ['andbatr XanuyH COAEPKUT
MHTEpPECHbIC, APTyYMEHTUPOBAHHBIC, KOHKPETHBIC MPEIJIONKEHUSI IO Pa3BUTUIO
TEOPHUU U MPAKTUKUA METOJIOB OIEHKU MHBECTUIIMOHHOTO MPOEKTA.

PesynbpTaThl HWCclenOBaHUS ~HAIGIIEHHl Ha I[IUPOKOE MPAKTHUYECKOE
UCIIOJB30BaHUE YYACTHUKAMU pbIHKA OaHKOBCKUX YCIyT, B YaCTHOCTH, IpHU
WHBECTUPOBAHUU B MPOEKTHI U MO3BOJISIOT MOBBICUTH 3(PPEKTUBHOCTh MX PUCK-
MEHEIP)KMEHTA.

ABTOpedepaT XapakTepu3yeTcs 4YETKOW B3aUMOCBSI3bI0 TEOPETHUECKOM,
HCCIIEIOBATENbCKOM U MPAKTUYECKON YaCTEN.

B kadecTBe 3aMeuaHus OTMETHM, 4YTO B aBTOpedepare ciaemoBaio Oosee
NOAPOOHO PACKPBITh COJEpP)KAaHHE METOJUKH PEaJbHOIO OIIMOHA OIEHKHU
3(pGeKTUBHOCTH WHBECTHIIMOHHOTO MpoekTa. OJHAKO JaHHOE 3aMeYaHhue HOCHUT
PEKOMEHIaTeIbHBI XapakTep W HE CHWIKAET OOIIeil BBICOKOM IMOJIOKHUTEIBHOU
OIICHKH HCCJIeIOBaHUS.

B uenom aBTopedepaT B MONMHOM Mepe pacKphIBA€T HACK0 U BBIBOJIBI
UCCIIEIOBAHUSI UM TMO3BOJISIET CyauTh O aAuccepranuu [anbar XanumyH kak o
COCTOSIBIIICHCSI, 3aKOHYEHHON Hay4YyHO-UCCIEAOBATEIbCKOM paboTe, HMEIoIIeH

TCOPECTUUCCKYIO HCHHOCTDh U NPAKTUYCCKYIO 3HAYUMOCTD.



O3HakoMIIEHHE ¢ MPEACTABICHHBIM aBTopedepaToM OaéT OCHOBAHME
YIBEPKAATh, YTO MUCCEPTALMS COOTBETCTBYeT TpeboBaHWAM 1. 9 Ilomoxenus o
OPUCYXKICHUH  YYEeHBIX  CTEMNEHeW,  yTBEPXKIAEHHOIO  ITOCTaHOBJICHHEM
IIpaButenscTsa Poccuiickoit ®esiepanuu ot 24.09.2013 Ne 842, a eé aBrop 'anbar
XalnuyH 3aCiTyKHBaeT MPUCYKICHIUS YIEHO! CTeIIeHN KaHAWIaTa SKOHOMUYECKHX

Hayk o crenuanpHocTi 08.00.10 — @unHaHCHI, AEHEXXHOE 0OPAIEHUE U KPEIHUT.

IMpodeccop JlenaprameHTa HUHAHCOBBIX PHIHKOB U 0aHKOB
OI'OBY BO «®rHaHCOBBIA YHHUBEPCUTET
npu [IpaBurensctBe Poccuiickoi Penepannmy,

JOKTOP 9KOHOMHWYCCKUX HAYK,
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