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OT3bIB OOI{UI4AJIbIIOTO OTIIOHEIITA

AOKTOpa sKOHOMr{rreCKr.rX HayK, npo(beCCOpa qepUrrX Cepre.fl IIIHHoKeH$esu.ra Ha

ArrccepraqrzoHHoe rrccJre,4oBar{fie fax6ar Xanrrr na revy: <Pa:nr.frae uerogor
oIIeHKr4 HBecrlrrlrroHHlrx rpoexToB n 6axroncrou pr,rcK-MeHeAxMeHTe)),

npeAcTa.BneHHoro Ha coucKaHlle yqeHot cTeIeHLI KaHAI.l,{aTa 3KOHOMI4qeCKI.IX HayK
no cneqrraJr;Hocrr,r 08.00.10 - <@usancrr, genexnoe o6parleHr4e Lr Kpenr,rD)

(exoHol,rzvecnr,re nagu)

AKTyarbHocrr, TeMr,r AtrccepTaIII|oHHoro ucc,IIeAoBaHIiq

B conpeuenHrrx ycJroBn.f,x Borrpoc B3zlr.rMocBrrgr,r FrpaBleH -l

pr.rcKaMl4 c ycrofiql,IBocrlrc I{ Ha,qexuocrblo ecero poccr.rficroro

cerropa npr.ro6peraer oco6oe 3HaqeHrze. Or ycrofiulrnocrz 6arros eo MHoroI\4

3aBI,ICr4T yCIIeIItHOCTb peZriIII3aIIItI4 3aAaq nO COIII4 ZIiIBHO-3KOHOM[rIeCKOMy pa3Br.rTI.IIO.

OAnaxo 6aurcogcKa;I Aetrell;Hocr; no cBoei cyrlt corrDflxeHa c MHoroqucreHHblM[

pI,IcKaMIr, crefieH; BltIa-f,Hr,rs Korop6]x Ha KoHeqnbre pByJIETaTEI pa6orrr 4ocraro.rno

BBIcoKa. Bo3pacraHlre groft crelreHl{ BJrr4rHr.IJI cBt3aHo c 6rrcrpoi I,I3MeHr{rzBocrE}o

gKoHoMr.r\ecKoft cuTyalJllv Ir KoHbIoHKTypbr prnrxa 6axroacxrax ycryr, IloqBJreHI{eM

noarrx 4la poccuficK[x 6aHKoB npo,4yxToB ra rexHororurfi.

Arrya;rrnocrr 3a,Iaqr.r rroBbrrxeHr.rr sSrpexruenocrrr yrrpaBireHr4r prrcKaMr,r

olpeAenflgTcr TaKxe TeM, qTo Ao cr4x rrop, HecMoTpr Ha npoBoAr4Myro pyKoBo.{cTBoM

Ifeurpa:ruoro 6ama P(D noJrrrrrzKy no cxarnro 6arrroscxoro ceKTopa [ocpe4crBoM

or3blBa rllqeH3llfi y 6orsrtroro KoJrrrrrecrB <<npo6:rerranrrn> 6axnor, a r. rr. AoBorbHo

KpyrrH;x, Poccr.lr, ro MHeHr,rro MexAyHapoAHhrx peftTr4HroBhrx arcHTcrB, BXoArrr B

fpynny crpar{ c Ha.r46onee BhrcoKr-rMr.r 6anr<oscKr,rl{u prrcKaMr4. Poccuicrcax

6anxoscraf, crrcreMa ocraETct rIoreHIII{a!'rhHo .ryacrarzre:rsuofi K pI4cKaM r.I

KpI43IicHEIM cvrya\vfM, a gTo He MoxeT He HaKIIaAEIBaTE Herarr,rBHElfr oTlleqaroK Ha

6aHroscxI.IMI4

6arroecnoro



KoHKypeHTocrroco6nocrr poccuficrrx 6arxon, qro oco6enno BaxHo nplr

coBpeMeHH;rx npoqeccax r:ro6a,rusaqfiu r4 qreHcrBe crpanu s BTO

Co6rnr,rx na vrapoBoM rr Ha-qrroHallrrHEx phIHKax, 3aJ,rHTepecoBaHHocrr 6armos

B lrHBecrr.rpoBaHr4rz pa3BI.IBi oru[xcr 6r-rsHec-rpoerroB, a raKxe cnequQzxa ux

pr4cKoB cBr.rnEreJrbcrByroT o BaxHocTrr rury6oKofi npopa6offir,r uMerorvrxcrr npaKTr4K,

asanrzsa oco6ennocrefi Qyrnqr.rour.rpoBaHr,rr, yqera np?rrrflThrx palree craHAaproB B

paruxax Qlruaucr.rpoBaHl,It ItHBecrI,IqlIoHH;Ix npoeKToB B acrleKTe ueo6xo4zruocru

rroBbrmeHr.rr gQ(DeKTuBHocrra 6amogcroro prrcK-MeHeIXMeHTa. B erofi ce.fisu

npo6neMa Haxox,4eHri{ orrrrrMaJrlHBrx crpyKT}?r,rpoBar{Hbrx r.rHcrpyMeHToB

),rIpaBJIeHItI 6aurogcxlar*rIl prrcKaMr4 B qen-f,x oIIeHKll I.IHBecrr.IuIroHHEx npoeKToB

o6ycnoa:rzeaer axtya,trnoct r.r arr6op reMhl I.IccJIeAoBar{I4r Ar,rccepraHTa.

Crenenr o6ocnoganHocrll HayqHblx [o,'ro?Keunfi , Bblnogon u sax.rmvenuft

allccepTaqltoHHof o I|ccJleaoBaHItfl

I-{enr,ro Ar,rcceprarlrfi aBTop ofipeAeJrr,rn pa3Br4Trre r,rHcrpyMeHTapr4;r

6auxoacnoro pracx-MeHeAxMeHTa, BKrroqarorlero oqeHKy rrHBecrI{III4oHHoro flpoeKTa

MeroAoM peaJrhHr,rx onql4oHoB r,r cnoco6creyrorqefo yBeJII{qeHI,IIo t4 HBecrr4 rlr.roHHoro

Aoxo,{a. ArLr AocrrrxeHur yKa3aHHoil rleJrr.r B l4ccrenoBaHav rrocraBJreH;r

HarrjeArrrle cBoe oTpD(eHfie B roll{rrHo BbrcrpoenHot cTpyKType pa6orrr.

[r.rccepraqzr cocror,rr ra3 BBeAeHus, Tpex HraB, 3aKJrrlqeHr4.f,, fu6nuorpaSuu u

npunox(eHu.r. I4:noxenze MaTepItalra conpoBoxAaerct rrJIJrK)CTpaTI4BHBIM

MarepftairoM n Qopue p]rcyHKoB r.r ra6:rurl. [raccepraqlronnar pa6ora o6:ragaer

:roruqnofi crpyKr]?oft, a ee coAepxaHrze cBv lereJr;crByer o 3Haqr,rreJrEHoM JrrrqnoM

BKJIaIe aBTopa rl KoppercrHoM HaJ rHoM o6ocgogagura noJD TeHHEIX BEIBoAoB 14

peKoMeHAaIIr[. Cvzraev, .no :a4a.rl4, rrocraBJleHHr,Ie aBTopoM, noJrHocrrlo pelxeHbl.

Crenenr AocroBeprrocrr4 u o6ocnosassocrrz Hayrn;rx p*yJr;TaroB

o6ycnoa:reua rny6oKofi npopa6omofi aBTopoM Teoperr4qecxoft v er,rnupr,rvecnofi

6asx racc:re4oaaru{: aKTyaJrbHbrx ny6:ruraqufi (poccr,rficxux, MoHrolr}cKrzx rz

r'rex.4yrrapognrx), nocB.{rrIeHHbD( npo6nevarvr ynpaBneHr,r.{ pzcKaMr4 LI orleHKrz

r.rHBecTr.rqr{oHHbx npoeKToB; HopMaTI-IBHo-npaBoBbD( aKToB; MaTepr,raJIoB

3AAaqI],



pevTI4HroBEX aXeHTCTB; CTaTI.ICTT,TqeCKI,IX rZ aHaJrr,rTHqecKLIx AaHHbIX; CTaHAapTOB

yrrpaBJreHr4f pr,rcKaMr-r.

O6ocuosaHHocrr HayrrHbx pByJrBTaroB,{rrcceprarlr4r,t ocHoBarra Ha

r,rcnoJlb3oBaHl.Ilr alTopou paga o6qena) IHBD( rlpveMoB t4 MeroAoB, TaKI4x KaK crpecc_

TecrvHr, MeroA fpynnlrpoBKr.r H AeKoMno3r.rur4 r_r prrcKoB, 14 HAyKlr{oHH;rfi aHa,tr.r3,

HayqHBrt cI-rHTe3, MeroA gKcneprHofi oIIeHKI-r, MareMarl4qecKoe Mo,{enupoBaHl.Ie 14 np.

IlayqHafl HoB[3Ha noloxenr,rft, nurBoaoB u peKoMeHgaqxi nposegeuHoro

I|ccre,lloBaHns

[uccepraqrax fan6ar X. coAep)Kr4T BErBoAbr H rroJroxeHuf,. rzMerolue

TeopeTr.frecK)'ro lr [paKTraqecKyro HoBt43Hy, a raKxe nolTBepxaarcrq]re ee

3HAIII4MOCT6.

Hay+nrfi BKJTaA aBTopa B TeoperrrrecKyn 6a_:y coepeueHnrx vccrenoBaHr.rit

I,IMrreparLIBHhrx xapaKTeplrcrl,IK zueectzquounofi lesrellbHocru 6auxa onpegenen

pa3Br,rTIIeM TeOpeTIlqecKIIx acneKToB cI4cTeMHOfO lI IpI.IKJIaIHOTO aHaII43a

I.IHBecTI,IqIaoHHoro npoercra, o6ocuonaHl.IeM ero poJ t B ynpaBJreHI4Ir axrr,rsaMr,r 6aHra

(c. 17 -22), BhrrBJreHrreM cytrlHocrH;rx acrreKToB MexaHr43Ma ynpatsJreHri;t pr4cKoM r.I

oco6ennocrefi r.rHBecr.r{q}roHHoro plrcra a 6anxe (c. 34-39). Arroporrl Ar4ccepraqr,rlr

YTOIIHEHEI IIOIIJITI.I' ((I.IHBCCTI.Iq}IOHHA' AE-f,TENBHOCTE 6AHKiD), (I4 HBCCTI.IIII4OHHbIfi

npoeKT))_II (peaJrbHblfr onrII4oH).

B pa6ore npoBe,EeH rounnercuufi arraJILB MeroAa oIIeHKLT r.rHBecrrrquoHHol.o

npoexra. Brurrnenrr npo6nevtr, npenrrcrB)4onlr4e pa3Bzrr.rrc s poccr4r,r z Monroluu

Qzuaucr.rpoaanur r,rHBecrr.rqlroHHED( rrpoeKToB (n. 2.1), rr,rerogoB r4x orleHKr,r H

AeropynpaBJreHr4.f, plrcKzrMr.r npr4 peaJrr43arl{}r.

ueo6xogrzuocrt oueHKLt r4HBecrauuoHHr,rx

oIrIII4oHoB, Koroprle no3BoJltlor noBEIcIzTb eSQer<rlranoctr przcK-MeHeAxMeHTa

rouuep.recxoro 6aHKa Ha Bcex 3Tanax peaJrr.Baqr4r4 npoexra (c. 3g_43).

3acnyxrararor BHrrMaHI4t npoBeAeHHBIe aBTopoM r4ccJreAoBaHu{

pr4cKoBar{Hocrlr 6aHxoacxoro ceKTopa MoHfoJrrru c }icrroJIb3oBaHI.IeM Merola crpecc_

TecTr4Hra, B pe3yJI6TaTe rleto onpe,AellteTc_f, cTeneH6 BepoflTHocTIZ BO3HT,TKHOBeHI4 { t4

peuur3arlut4 pr4 cKoB npz uHBecrr.rpoBaHr,rlr npoeKToB 6anr<a.ur,r z npeAcraBn.f,erc_,

npoeKToB,

Teoperr,rqecKr,r o6ocnosHgaer

npr4MeH-sr 6aur<ov pea:nnrrx



Bo3MoxHocrb orleHr,rrB ypoBeHb 3O0eKTr4 BHocrr,r prl cK-MeHeAXMeHTa 6anra (c. 76-

89. n. 2.3).

Hecousensufi Ha) rHo-npaKTr4qecKr4fi r.rHTepec flpeAcraBJr.,rer pa:pa6orarrnar

aBTopoM MoAeJrb oqenru eS$exrurHocrr.r ptrcK-MeHeAxuenra 6auna, rro3BoJr{rorlat

onpeAeJrr4Tr, ypoBeHb KaqecrBa ynpaBreHr.rr{ prlcKoM MeHeAXepoB 6aHKa r4 ,qoKa3arr,

cBoeBpeMeHHocTb npr.rMeHeHIIt METo,qa peaJIbHEIx omlr4oHoB B oIIeHKe

IaHBecrr,rrlr4 ouHoro npoeKTa (c. 103-109). HoszsHa 4alnofi uo4eln cocrolrr B

pernirMeHTaIII4Iz II KOHKpeTIBaIIW{ MeTOAa OIIeHKa SQQeKTT4BHOCTI4 Ae{TeJTbHOCTLI

6arxa, reegx n nero raroro napaMerpa, KaK pr,rcK.

I,InrepecHofi npe,qcraBfl-serc.f, cxeMa orIeHKr4 BItr frHrrfl t[arropa

Heonpe,4eJIeHHocTLI phrHKa Ha cToIIMocTS C ) IeTOM peaJrhHoro OnqUOHa,

npeAJrafaeM,r.f, aBTopoM, KoTopa"s BEUTBJTTeT Bo3Moxr{ocTr4 no )rnpaBJreHr4ro npoeKToM

B HeOnpe,4eJreHHEX yoiroBrrfix pLrHKa r{ lo 1a;rrneilurefi peaJrr€arlr4r4 npoeKTa (c. 115,

plrc.3.1).

Otnfiqaerc-f, noe]IsHofi z npaxrz.recrofi HanpaBJleHHosrbro raxxe

lpeArox(eHHbrfr a.BTopoM aJrropr4TM oqenr<n e4oenrraBHocrr.r r.rHBecrr4qrroHHhrx

npoeKroB Mero.qoM pean;HBtx omlr4oHoB, roropufi yrurrreaer cleqlrSlrny

KoMMeprrecKoro 6ama (c.119-123). Haylno-npaxrrzqecKar HoBrBHa cocrorrr B

pefnaMeHTarlr4r4 r,1 KoHKpeTr4aqr,ru coAepxaHr,rr 3TarroB r,r flporleAyp orleHKr.r npoeKra

B coorBercrBlzl{ c rocJre,qoBarenbHocr;rc npoqecca $zaauclrponautal

lIHBecrI,IqIroHHoro npoexra 6aurou.

OcnosH;re rloJroxeHr.rfi Ir B;IBoA;I rrccJIeAoBaHI,I[ r{3Jrorr(sHbr rroJrHo.

aprp{eHTr.rpoBaHo, a crporoft lorlrvecxofi nocne4onareJrlHocrr.r,

3navuuocrr pesy,rbraroB l{ccJreaoBaH[t A,ts HayKrr I{ [paKTItKIr

P*ynsrarrr, noJD reHHbre aBTopoM B nracceprarluoHHoil pa6ore, o6ralaror

reoperlr.recKofi u uparcruqecroi gnaqltMocrbrc.

Hayruax :nauuvocr; p*ynbraroB npoBeAeHHoro trccJreAoBaHr4{ o6ycnoBreHa

pelneHr.reM p{Aa KoHKperHrx reoperr,rqecKrr( r,r npaKTr{qecKr4x npo6:rev s o6racu
pa3BI4Tr.rrI MeroAoB oTIeHKLI IrHBecrItqI4oHHEIX npoeKToB s Poccuz u MoHroruu.
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Teoperrrecrar 3HarruMocrb pa6otrr coctout B pa3Blarl4Ll Haf{Hblx

npeAcraBnel fi o cylIIHocrI'I noHtrlli (ct HBecr[Irr4oHHat {etrerbHocrb oaHKoB))'

((IrHBeCTlIqlIoHHOe nocpeaHuqecrBo 6arfion>, (rHBecTI{quoHHoe KpeAItTOBaHUe))'

((pear6HElfr onqfioH)

6auroacrcuuu pllcrauu.

flpaxnnecrue PeKoMeHAaqIrI4,

npoBeAeHHoIo HayIHOIO UCCJTeAOBaI It

B acrreKTe fioBr'rureHfi.f, 3SOeKTr'rBHocrr'I ]EpaBneHHt

cAenaHHEre aBTOpOM B p*ynhraTe

I.IHBecrvuIroHHofi 4e-rrenluoctn 6auron,

Mero.IIoB oueHKa IrHBecrI'IqI{oHHoro [poeKTa Ir oqeHKIr sQQexrunnocru 6aHxoscKoro

6strl ucno:ngogaHr'I IreHTpaJIbHbIur'r 6arrnalru'

a raKxe B BEIoIT[x yle6nrrx 3aBeAeHlrtx fipu
pI4CK-MeHe,4XMeHTa, MoryT

KpeAllTHErMIr OpraHrSaIII4-f,MIr,

no4roroarce yue6uEIX nporpaMM no cooraercrnlT orqefi cneullalrbHocrll'

Ocxonnue gaueqaHrlq [o ar-rcceprallnoHHofi pa6ore

1. Arropou flpoaHairli3lrpoBar{ pbIHoK IrHBecrIrrI[oHHl'rx rpoeKToB

Poccuu u Mouronw, Bbu{BJreHbI cxo'4crBa v pa3n1l1l4' coorBercrByro II4x

pecypcHBrx noTeHqI'IaroB AByx cTpaH. flpaxrnqecroe [PI4MeHeHI]e

npeAnaxaeMoro MEroAa oIIeHKr'I [pOeKTOB - peaJlbHofo ollql{oHa - AITCCepTaHT

noKa3ElBaer roJtbKo Ha fiplrMepe MoHroJllcroro 6agra rr MoHroJlbcKoro

npoerra. Cre,4osa.ro 6n Aarr coorBErcrB)'Iolqlre npnMepbl ra u: poccraficroft

ndaKTI4Ku.

2. B ucc:re,uoganuu orM qeHo, uro peallnrrfi onuuon voxet 6urr

nprrMer{eH rrpu oqeHKe rIpoeKToB, OTHOC.f,lqfiXCt x o6lacrra uccle.qonannfi u

pa3pa6oroK (c. 112). flpu stou n KarlecrBe nprlMepa Bo3Mo)KHoro [pI'IMeHeHI'It

pa:pa6oraxnoro aBropoM MeroAa B AlrcceprallrloHHoM Irccre'4oBaHlrlr

flpe,{fioxeua roJrBKo oIIeHKa rHBecrlrllrloHHoro npoexTa KoMrlaHr'rn <Oroy

Tonrofi>>, :anuuaroqeicq ao6suefi noJIe3HLrx IrcKorIaeMBIx'

3. flpra paccuorpeHfiI'I Bo3MoxHocr[ nprlMeHeHll.t MEro4a peanbHhrx

omI{oHoB nplt oqeHKe BBTCOKOTeXHOJIOfliqHBX IIHHOBaIIT{OHHbIX npoeKToB,

orruqarorruxct BblcoKt4M )?oBHeM HeonpeaeJleHr{ocrlr, Bo3Hllr(aer npo6:reua

noJryr{eHr,rr 6o:nlroro o6seMa o6texrlmHofi crarucruqecKofi unQopuaquu'

neo6xo4uuofi AJII ocyrqecrBJleHwl coorBETcrBylonvtx npeaJloxeHHoMy



Mero,4y pacrreroB. Kae peuraercn Aaunal npo6:reua, aBTop, K coxarreHlllo) He

IlOKU[3brBaer.

4 , Oqema rrHBecrrrqltoHHblx

onqlroHoB no3BoJlter corparurr o6t,eturt

6auroe, roneuno, o3Haqaer yBertrlueHlie

O.usaro sro cra6o coqetaercx c reryruefi nolltlmofi IJenrpalr'loro 6auna P(D

rro orHoueHlrlo r Samoecxouy pIrcK-MeHeaxMeHTy, qro rloKa craBI'IT rloa

coMHeHI4e Bo3MoxHocrb tullpoKofo npI'IMeHeHrrr{ {aHHofo N'reroqa e Poccllu

,{aunsle :altevanu[ He cHrrx(alor o6n]eii TeoperraqecKofi r [paKTI'I'{ecKofr

qeHHocTI-I AI'IccepTaUl[I 14 MOryT BEIcTynaTL KaI( peKOMeHAaIpIu An{ ItanpaBJ]eHltt

ra.trgefiUurx ltccne,qoBaHui coucKarers.

3axlro.reHIle o coorBercrBlrr{ TeMbI Alrccepraqrlx KpurepqqM'

ycraHos,'reHur'r[t IIorollteHueM o rlpucyxAeHrirl yqeHLIx crefleHefi

llv6ruxauuu coltcKarent rlo reMe IlccJIeAoBaHIlt Ia aBTopeQepar ,4llccepraullr4

rloilHocrbro orparalor coAep)KaHue i ocHoBH;le BEIBoA;I,{uccepralruounofi pa6oru'

Pa6ora.ssrl-rrerc-{ opufl.IHaltr,Hofi, B ,4llcceprarlrru aBTop colJlacHo ycraHoBJIeHHoMy

nopngry oQopvJItJIa ccI'IJrKrr Ha 3alrMcrBoBaHHlre e ueo6xoAr4MEIX AJrt

r.rccJle.4oBaHrr.rr c.i1yr{arlx,4aHHEre.

fly6rulraqulr aBTopa BKrloqaer 13 nayvnlx pa6or o6rqun o6T elrow 9,5 n 'r', a

ToM qucre 5 crarefi n peqens[pyeMrlx Ha) {H6Ix u:.qanrux, o6leltoM 4'4 'L
AaropeQepar orJlrrrlaerc-a crpyKTypl'lpoBaHHocrr'ro lI nocJle,{oBareJlsHocrblo

I,I3TOXeHU-S, HaDT.f,AHEIM Irpe,4CTaBJIeHIteM pCyrETaToB rlccreAoBaHll.s a $opve

pr-IcyHKoB u ra6nq,,tonrroi ll:norreHlz-{ Teoperl'Ir{ecKlzx, Mero'4ItrrecKI'IX u

Irparol4qecKlrx BbIBoAoB. Ero cogepxanue noJrHocrblo orpaxaer ocHoBHbIe

pe3yJIETar6l ALICCepTaIII{OHHOf O IrCCneaoBaHrr{.

Auccepraul.roHHylo pa6ory fan6ar Xalr'ryn cnegyer paccMarpl'IBarb KaK

caMocrotreJrr,Hoe rI 3aKoHqeHHoe IlccJIe oBaHIre axrya:rnofi uaylnoil npo6lelau,

BbInoJrHgHHOe Ha BEICOKOM TeOpeTUrrecKoM rr npaKTl',Ir{ecKoM ypoBHe I4 COAepXaUIee

o6ocnosauue HoB6tx reoperl-IqecKrrx lIoJIoxeHI-Iz, MeroAuqecKux rIoAXo'4oB rr

npaKT[qecKlzx peKoMeHAaIIufi B rracrlz coBepureHcrBoBaHli-{ uHBecrr'rul4oHHoii

npoeKToB MeTOAOM peanhHblx

6agrogcxltx pe3ePBoB, qro AJr{

rHBecrHUt4oHHblx Bo3MoxHocleii



IIOJIIITIIKI,I, yrpaBJIeHIIt qI/CKAMI4 tr pa3pa6OTKI,I HOBbTX HaIIpilBJreHVi4 OII.Il4MH3a\\t4rr

flopr(bens aKTr4BoB poccfi fi cKr.tx 14 3apy6enG6x KpeAr4THLrx opraHr43aqufi .

Cuuraro, uro 4anuax pa6ora Ha reMy <Pa:sI.ITI.Ie Mer.oAoB oqeHKlr

I,IHBecruI,IoHHr,rx [poeKToB s 6aHKogcxov prrcK-MeHeAxMeHTe)) orBeqaer

rpe6oeanu.au n.n. 9, 10 n 14 <<flo:roxenu{ o npficyxAeHrrr,r )r.reHbrx crereuefi)),

)TBepxAeHHoro [ocrarroBJreHr4eM flpasurelrcrna Poccraitcxofi (Degepaqur.r or 24

cenra6p.r 2013 r. Ns 842, a ee anrop - fau6ar Xaluyu :acnyxuaaer rrpucyx,qeHr4fl

ya{eHoi crefleHr,r KaH,UzAara gKoHoMr,rqecKr4x HayK no cneqlranurocrr,r 08.00.10

<<@r,ruaucrr, genexnoe o6parqeulre r.r r<pe4rao> (ercouovuvecrze ualxu).

OQnqna.nrnrrft onnoHeHT:

rlepurrx Ceprei ZuHoKeHTBeBr4 rr

,4oKTop gKoHoMrrqecrzx nayr, npoQeccop,

OIByH (I{Hcrr.rryr npo6nerr.r pa:alrrur HayKx PAH>

3aae4yroqufi cerropornr Qlrnancono-sKoHoMLrqecKu x npo6neu pa:lrar.ull uayru

aapec: 117218, r. Mocrna, Haxurvroacxufi npocnenr, 32

ret.: +7 (495) 648-91-62

e-mail: Dost@issras.ru; s.chemih@issras.ru

rara: 30.08.2018
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