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OT3bIB HA ABTOPE®EPAT

OuccepTauum MaHbaT XanuyH Ha Temy «Paseutie MeTofoBs OLEHKU MHBECTULMOHHbIX
MPOEKTOB B 6aHKOBCKOM PUCK-MEHEAXMEHTE», NPeACTaBAeHHOMN Ha COUCKAHWE YHeHO
CTEeNeHW KaHanaaTa IKOHOMUYECKUX HAYK No crneumasnbHocTi 08.00.10 — «PUHaHCHI,
AeHexHoe obpalleHne 1 KpeauT»

B HacToAWee BpemA peannsauua Ha NPaKTUKE OCHOBHbLIX MOAXOA0B PUCK-MEHELHMEHTa ABAARTCA
BaXHOW AnA ofecneyenna yCnewHon JesTeNbHOCTU Kommepdeckoro 6aHka. Mpy aTom B chepe oueHKn
WHBECTMLIMOHHOIO NPOEKTa UCNONL3YeTCA TPAAMUMOHHBIA Cnocob, orpasuueHHbIl onpegeneHnem YUCTon
MPUBELEHHONW CTOMMOCTH, YTO HE YUMTBIBAET PUCKU U HEONPEAENEHHOCTL BAPUAHTOB Dyayllero passutus,
No3TOMY KpalHe aKTyanAcHbIM ABNAKTCA npobnembl 3GDEKTUBHOCTM METOLOB YNPABAEHUA PUCKaMMU,
HeobXoaMMOCTH UX adanTaumun. ITum npobaemam U NOCBALLEHA PELEH3MPYEMand AUCCePTaLnA.

B NOHATWIAHbLIA annapaT PYCK-MEHEAKMEHTa B PamMKax WHBECTUUUOHHOW AeaTenbHOCTU GaHKa
BBEAEH PAJ, YTOYHEHHLIX TEOPETUYECKUX MOHATUA U LeHeH BKNag aBTopa B pa3paboTKy ONTUMANBHOTO
METOA3a OUEHKM UHBRCTUUVIOHHOTO NPOEKTa.

Ha OCHOBaHMM MOAYYEHHBIX PE3yNbTATOB AHAAUTUMHMECKWUX MUCCAeaoBaHuiH aBTop obocHoBan
HeobXoaAMMOCTb U BOCTREOOBAHHOCTE Pa3spabOoTKU KOMMAEKCa METOAO0B AAA OLEHKU pealnsyemocTy U
3¢ ¢PeKTUBHOCTM UHBECTULMOHHDBIX NPOEKTOB, @ TakKe dopmMUpyemMbIX B HUX PUCKOB.

CogepxaHue aptopedepara CBUAETENLCTBYET O CEpbe3HOW HayuHo-uccneaoBaTenbckoi pabote,
NpoAeNaHHOM CoMCKaTeNem, OCHOBAHHOW HA UCMOb30BaHWUM WMPOKOTO CREeKTpa obLeHayqHbIX MeTof08
MO3HAHWA U KOAMYECTBEHHBIX METOAOB WMCCASAOBAaHMA. PaboTa XOpoLWO CTPYKTYPUPOBaHa ¥ M3N0OHKeHa
AOTVYHO, apTYMEHTUPOBAHHO U NOCAe40BaTE/bHO.

MpakTU4ecku 3Hauumsl pa3paboTKKM U NPeanoMeHuA B cdhepe COBEPILEHCTBOBAHMA YRPaBALHUA
DaHKOBCKMMM PUCKAMM, BHKAKYAIOWME BbIABASHHbIE W ODOCHOBAHHbIE NEPCNEKTUBbLI WCNOAL3OBAHKUA
METOAA PeanbHbiX ONUMOHOB ¢ HEOBXOAMMBIMU afanTauveid U YTOYHEHWEM B PaMKaxX METOAUKA OLEHKK

3 $HEKTUBHOCTA MHBECTULMOHHBIX POEKTOR.
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HecmoTpA Ha BbICOKOE Ka4ecTBo NpPOBeAeHHOr0 UCCNef0BaHUsA, MOXHO OTMETUTb PAA, 3aMedaHuii:

1. onpeaeneHve peanbHOro ONUMOHA HOCUT CAMIUKOM ODWMIA Xapakrep, OTCYTCTBYET ero
OTANYUTENbHAA YepTa OT GUHAHCOBOro ONUMOHA.

2 Wcnonb3oBaHe meToaa peanbHbiX ONMULMOHOB MOKA3aHO Ha NpUMepe OLEHKU MOHTONbCKOTO
MPOEKTa, HO He YKa3aHbl Pasnuymua u CXOACTBO NPUMEHEHMWA AAHHOMO METoZa POCCUMCKMMMN BaHKamu.

OaHako oOTMeuyeHHble 3ameyaHUsi HE CHUXKAIOT BbICOKOTO YPOBHA  AUCCEPTaLUOHHOro
nccnefosBaHuA. HayyHble NoN0XKeHWUA BIHOCMMbIE Ha 3aLLUTY, NPeACTaBAAOT COBOI HE TONBKO Cepbe3Hblil
Hay4HblA UHTEpeC, HO U LeHHbl C MO3ULMUU NPaKTUYECKOro NPUMEHEHUA.

Pesiomupys M310KeHHOe Bbllie, oTMeyaeMm, yTo [aHbaT XanuyH NoAroToBMna KayecTBEHHOE,
aKTyanbHOe W TNPaKTUYeCKU 3HaYMMOe MuccnejoBaHue COOTBeTCTBylWee TpebosaHuam [onoxweHus o
NPUCYXKAEHMM YYeHbIX cTeneHeill (yTBepxpeHHoro [loctaHoBneHuwem [lpasuTenbctBa Poccuiickoii
®epepaunu ot 24 centabpa 2013 r. Ne842), npeabasnfembiM K AWNCCEPTALMAM Ha COUCKAHUE YYeHOI
CTeneHn KaHgupata Hayk. Cumtaem, uto laHbaT XanuyH 3acnyxuMBaeT NPUCYKAEHWA YYeHOMN cTeneHu
KaHAMAaTa 3KOHOMMUYECKMX Hayk no cneuuwanbHoct 08.00.10 — PuHaHchl, aeHe)kHoe obpaujeHue u

Kpeamr.

PotaeHko Aptem Bacunbesuy

KaHanaaT SKOHOMUYECKUX HayK,

HauanbHuK ynpasneHus no npusaeYeHmto GUHaHCUPOBaHMA
AQ "MK-M" PoTaeHko A.B.

«10» ceHTAbpAa 2018 .




