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«PoccHiicknli SKOHOMUYECKUM YHUBEPCHTET
uMm. I'.B. Ilnexanosa»

OT3bIB
opunmansHoro onmnonenTa Pesenko Jinnuu CepreeBHbl
na guccepranuio Capyxausina Opnsi Apmenosnua Ha temy: «Onenxa
BJIHSHHSI MHPOBBIX IIeH Ha HAIIHOHAJIbHbIE CHCTEMbI EH», MIPeICTABJJICHHY10
HA COMCKAHHE YUeHOH CTeleHH KaHAHJIaTa JKOHOMHYECKHNX HAYK [0
cnenuajgbHocT 08.00.05 — «IKOHOMHKA H yIpaB/IeHHe HAPOAHbIM
X035 cTBOM (11eHO0Opa3oBaHUE)»

AKTYaJIbHOCTb TEMBbI HCCJICTOBAHMSA.

O61re 3aKOHOMEPHOCTH (GOPMHUPOBAHIS LIEH, CIENU(pKKa 3TOTO Ipolecca
Ha OT/ENBHEIX TOBAPHBEIX PHIHKAX M B Pa3IMYHOM IPOCTPAHCTBCHHO-BPEMEHHOM
M3MEpeHUH SBISIOTCS BaXKHenel chepoi HecleJoBaHnusd 9KOHOMIYECKOH HayKH.
Takoe ToJI0XKeHne 00bIACHIETCS 0CO0O0M PONBIO CUCTEMEI IIeH B (POPMHUPOBAHUH U
pasgnTﬁn 3KOHOMHYECKOTO MeXaHM3Ma. JIMHAMHKA ¥ aMILTUTYJa KOJeOaHMi IeH
Ha MUPOBOM M HAIIOHAJILHOM YPOBHSAX CBHJETEIBCTBYIOT O C/IBUrAX B JJIEMEHTAX
PBIHOYHOW CUCTEMBI.

WccemoBaHne TpoOaeM HeHOOOpa3oBaHHsS BaXKHO KaK IJIA BBEIPAOOTKH
CTpAaTErnYeCcKNX SKOHOMHYECKUX PELIEHHH Ha rOCYAapCTBCHHOM YPOBHE, TaK H
IS OCYLUECTBJIECHMS pealbHOM KOMMEPYECKOW JeATeIbHOCTH XO3SHCTBYIOINMMU
cyOBeKTamu.

BaXHO OTMETHTH, YTO B3auMOJAEHUCTBUE LICH HAIMOHAILHOIO PBIHKA U
MHPOBBIX IIEH MOXKHO CUMTATH OJHHUM H3 CIOXHEHIUX MHOTO(AKTOPHBIX SIBIICHUH
MHPOBOU SKOHOMUKH.

Muposasd IieHa (IOHHMaeMas KaK BHENTHETOProBas LeHa, II0 KOTOpOH B
OTKPBLITOM CEKTOpE TOBApHOTO PHIHKA HA PEryIApPHONW OCHOBE OCYILECTBIISAIOTCH

pasaciabHBIC HMIIOPTHBIC HIIH SKCIOPTHBIC OICpallH, MJIaTeXH I10 KOTOPBIM
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NpelyCMaTpPUBAIOTCS B CBOOOIHO KOHBEPTHPYEMOH Baitote), 6€3yC/I0BHO, BCET/a
OKa3BIBalla M OKA3bIBACT BO3JEHCTBHE HA L[EHBI HAIJMOHAIBHBIX PBHIHKOB. OmHAKO,
IJISL KaXKJJOr0 XPOHOJOTHYECKOr0 3TAlla XapaKTep TaKOro BO3AEHCTBUS SBIIACTCH

BeChbMa CTeIU(UIHBIM.

HplHelHMT BeK XapaKTepu3yeTcs BeCbMa CIIOXKHBIM COOTHOIICHUEM
¢akTOpoB M YCIOBHI (OpMHUPOBAHUS LEeH (IIoOanu3al|sA ¥ PeruoHaNIu3alus,
COCTOSIHME MHTErPAlMOHHBIX IPOIECCOB, CHelM(UKa HAy4IHO-TEXHOJIOIMISCKUX
TIPONECCOB, MUIUTAPH3AIMS M KOJIOTU3ALHL SKOHOMUKE M JpyrHe) — Kak 00Imx
IUTL MHOTHX TOBapHBIX PHIHKOB, TaK M UMEIOIINX BIMSHKE JIMIIh Ha OT/ICIBHBIC U3
gux. OT BO3MOXHOCTM aHalW3a W IPOTCHO3UPOBAHHUS  COBPEMEHHBIX
3aKOHOMEpHOCTe! (OpMHpOBaHMs I[EH BO MHOIOM 3aBUCUT J3(POEKTHBHOCTH

KOMMepquKOﬁ AEATCIIBHOCTH.

B 5Toif CBA3M MOXHO YTBepxkjath, uto mucceprauus Capyxamsna 10.A.
MOCBAIICHA BECEMA aKTYAIbHON YKOHOMUYECKOH PodJIeMe.

HoBH3HA HAYYHBIX 0JIOKEHHIT, BBIBOJOB H PEKOMEHJalH .

B nuccepraumonnom mccienoBannu Capyxanana FO.A. comepxarcs Bce
HeOOXOAUMBIE IUIS KBaTH(UKAIMMOHHOW paboThl AAHHOIO YPOBHS OSJIEMEHTHI
HAyYHOU HOBU3HBI B €€ TEOPETHYECKOM U IIPAKTUYECKOM W3MEPEHHH.

K 4Kcay OCHOBHBIX 3JIEMEHTOB HAy4YHOHM HOBHM3HBI MOXXHO OTHECTH
ABTOPCKYIO TPAKTOBKY TEOPETHIECKUX IIOJXOJIOB K OIIEHKE BIMSIHUS MUPOBBIX LCH
HA HAIMOHANBHBIE CUCTEMBI II€H, YTO BBIPRXEHO B pa3paboTKe OCHOBHBIX
HampaBlieHuil uccienoBanus srtoro mpomecca (C. 11 -14); TteoperHdeckoe
060CHOBaHHE M  IPAaKTHYECKyl0 (C  HCIOJb30BaHHEM MaTeMaTHYeCKOro
MHCTPYMEHTApUs) OLEHKY XapaKTepa TPaHCMHMCCHOHHOTO BO3ICHUCTBUS MHPOBBIX
nen ©Ha BHyTpennme Iiensl (C. 54 — 56); ananus LIEHOBOM IIOJIMTHUKHA
OTEYECTBEHHBIX M 3apyOeXHBIX XO3SIHUCTBYIOIIMX CYOBEKTOB B  YCIOBHSX
yIiIyGeHNs B3aMO3aBHCMMOCTH MUPOBBIX U HaruoHansHeIX el (C. 121 —123).

Crenedb OO0OOCHOBAHHOCTH TMOJOKEHHH ¥ BLIBOJAOB JHcCCepPTAIMH

Capyxansua FO.A. mocraroyHo BeicoKa. Pabora HamucaHa Ha aHAIMTHYSCKHX
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MaTephanax ¥ (aKTUYECKUX [AHHBIX, [OYEPIHYTHIX U3 POCCHHCKHX U
3apyOKHBIX ABTOPUTETHBIX HCTOYHHKOB. O6 ITOM CBHAETENBCTBYET CIIHCOK
MCIIOJIb30BaHHOU JUTepatypsl U3 143 ucTouHMKOB. B muicceprammu comepxurcs
WUTIOCTPAllMOHHBIA MaTepuai B BHIE Tabamil, rpadukoB, auarpamMMm H GHopMyd,
PacKpBIBAIOIMX OCHOBHEIE IIOJIOKEHHUs nuccepranund. Ocobo LEHHBIM SBISETCS
TOT aKT, YTO MHOTHE MAaTEPHAIbI IOATOTOBJIEHB IAYHO ABTOPOM M OTPAXKAOT €I0

BHJIEHUE PacCMaTPUBAEMOM TIPOOIIEMBI.

MHoro4ucineHHsle HYGHPIKaHI/II/I aBTOpa CBUIETCIILCTBYIOT O BBICOKOU
CTCIICHU aHpO6aHI/IH HCCIIeNOBaHUA H, COOTBETCTBEHHO, O BBICOKOH CTeNeHH

AOCTOBEPHOCTH OCHOBHBIX MOJIOKEHHH AUCCEePTAIINH.

ABTOpedepaT OTpakaeT CONEepXKaHHe M BHIBOABI JMCCEPTALIOHHOIO

HCCIICOOBAHUA.

K jmocroumncreBam M cHibHBIM cTOpoHam juccepramun  [O.A.
CapyxaHsHa MOXHO OTHECTH KPHUTHYECKHI 0630p TPYNOB MpeIIleCTBEHHHUKOB,
JONIONHACMBIA ~ COOCTBEHHBIM  BHJGHHEM  pacCMAaTpHBAaeMBIX  IIPOGIeM
eHO0Opa3soBaHKs, PACIIUPSIONIHX MpeJcTaBleHre 00 uccmenyemoM obsexre (C.
55 -58, 65 -66).

BecbMa  3HaYMMBIM  SBISIETCSL  TaKXkKe (pParMeHT  HCCIIe[OBAHHS,
TIOCBAIICHHBIH aHAIM3Y BIUAHHMA U3MEHEHHil yCIIOBUil Topropiy Ha meHsl (C. 45-
46).

Heb3sl He OTMETHTH M aBTOPCKHE PAcUeThl, IO3BOJSIONINAE OINPEISIUTE
BIMSIHUE NEH Ha MAaKpoIKOHOMH4YecKoe pasHoBecue (C. 32 - 34), a Taxxke
COBOKYIHBI! 3¢$eKT ByHKIHOHNPOBaHUS LleHoBoro Mexanu3ma (C. 79 — 81).

HecoMHeHHEIM JIOCTOMHCTBOM pPaGOTEI MOXHO CYHTATH WCCIENOBAHHUE
KaHaJIOB TPaHCMHUCCHOHHOIO LIEHOBOTO MeXaHM3Md, M3JI0OKEHHOro B 1. 2.2.

nucceprauu (C. 66 -73).



Hayunslii wHTepec BBI3BIBacT u paspaboTaHHasi aBTOpOM 0606IAKOIAs
CXCMa HaNpPaBICHUH LEHOBOH NONMTUKHA DPOCCHHMCKHI KOMMAHMH B KIFOYEBEIX
chepax ux nesrrensocty (C. 105 -107).

Teopernveckas u npaKTHYECKAs 3HATHMOCTb.

Teopetnyeckass  3HAYMMOCTH  HcCiIeTOBAHHUA Capyxansua  [O.A.
OHPCACIACTCA PACIIMPEHUEM TIPSACTABICHUM O NPHYMHAX M MOCHENCTBUSIX
BIMSHHUA  MHDOBBIX I€H Ha HAlMOHAIBHBIC CHCTEMBI [ICH; KOHLIENITY UIFHO
3HaYMMOH OLIEHKOH MOTEHUMANBHBIX BO3MOKHOCTEH TPaHCMHCCUOHHOTO I[EHOBOTO
MCXaHW3Ma Ha COBPEMEHHOM STalle; BBICTPAUBAHMEM aABTOPCKONW CHCTEMSI
[IEHOOOPA3yIoNKX (PaKTOPOB. DTO MO3BOJSIET TOBOPUTD O NPHUPAICHHN HAYYHBIX
3HAHUK O 3aKOHOMEPHOCTSX IEHOOBPA30BAHHS.

Huccepranus  Capyxamsna IO.A. ob6namaer Takke u MPaKTUYECKOH
SHATUMOCTRIO, MOCKOJIBKY €€ pas/ielibl M MaTepHalbl IPOIILTH alpoGaliio, Oymyun
PE/ICTAaB/ICHHBIMH B IyOIMKALUAX U HA HAYYIHBIX KOH(EPEHIUIX.

BeIBoABI ¥ pexomeHnmaumu AUCCEPTAlMM MOILYT OBITh HCIIONB30BAHEL
TOCYNapCTBCHHBIMU ~ CTPYKTYPaMM,  OCYIIECTBILSIFOIIAMU 9KOHOMHYECKYIO
TIOJIATHUKY, & TAK)Xe KOMIIAaHUSIMU B UX KOMMEPYECKOH e TeNbHOCTH.

- Matepuaisl guccepTamui MOryT GBITh [IPUMEHEHBI B Ka4eCTBE Y4eOHOro u
MH(OPMAIMOHHOTO MaTepuana B IIPeNoaBaHMy IPEIMETOB, OPUEHTHPOBAHHBIX
Ha M3y4CHHE 3aKOHOMEPHOCTE! eHOOGPa3OBaHHA.

3ameuaHns no quccepranum.

Jluccepralis CONSPKUT PSI  CHOPHBIX MOMEHTOB U HEJZI0YETOB, IO
KOTOPLIM HEOOXOMMO CHeNaTh HEKOTOPbIE 3AMEUAHYS i BBICKA3ATE [IO>KEJIaHUS.

1. B teopernyeckoii wactm mmccepramuu aBTOp YTBEpPXKIAeT, YTO
OTCHCCTBEHHBIC HCCIEIOBATEIH aHANU3UPYIOT MPEUMYINECTBEHHO BIUSHUE Ha
POCCHHCKYIO0 3KOHOMHKY MHPOBBIX IIE€H Ha sHeprorocurenu (C. 4 guccepranuu
U aBTOpedepaTa), YTO O3HAYAET O HEKOTOpPOC HCKaKEHWE pealbHOCTH. B
POCCHINCKOM, PaBHO KaK U B 3apy6esKHOM, 3KOHOMHUYECKOI HayKe pa3paboTaHbl
HIOZXOIBI K U3YYEHUIO TUHAMMKH MUPOBBIX LIEH, BBHISBIISIOTCS 3aKOHOMEPHOCTH

YCIOBHH ¥ (PaKTOPOB LIEHOOOPA30BAHKS Ha BCEX OCHOBHBIX TOBapHBIX PBIHKAX
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M WX BIMSHHA Ha HAMOHANBHHIH ypoBeHb HeHooOpa3oBanudA. boisee Toro,
paszieNsl IeHo0Opa3oBaHus IIPHCYTCTBYIOT B 00pa3soBaTENBHBIX [POrpaMMax
IPAKTHYECKHM BCEX BBICIINX Y4YEOHBIX 3aBEJICHUH CTPaHBI (baxanaBpuar Hu
MarycTpaTypa [0 HANPABICHUIO «3KOHOMHUKAY).

CHOpHBIM MOXHO CUHTATh pa3JieIeHHe aBTOPOM TOBAPOB U YCIyT Ha
«topryembie» u «Heropryemeie» (C. 41-43) u, COOTBETCTBCHHO, BBISBICHHC
}hakTOpoB IeHOOOPa3OBAHMS Ha PHIHKAX 3TUX TOBapoB. B ycioBusX, Koraa
pacTeT CTeleHb TOBAPHOH IMBEPCH(UKAIMK HA MHUPOBBIX W HalMOHATBHBIX
PBIHKAX, & J0JI YCIYT B MUPOBOX TOProBiIe IPEBLIIIACT 40%, Tabmuma 1.1. (C.
42) ¥ ee omnucaHue, B KOTOPBIX HE YYTEHBI 9TU SABJICHUA, CHIDKAIOT KadCCTBO
TeopeTudecKoi dacti padoTel. He MeHee CIIOPHBIM ABILAETCH TAKOKS aBTOPCKOC
BUJICHHE POCCHHCKOM CHCTEMBI IIEH B YCIOBHAX B3aHMOACUCTBUS C «BHEIIHIM
mupom» (C. 88, pucynok 2.5 um ero omucanue). He maercs Hukakoro
06OCHOBAHIS pa3fielieHrst TOBAPHBIX TPYIII 110 MPHHIUILY BO3ASHCTBUS HA HUX
leH MHPOBBIX PHIHKOB (9KCIOPTHBIC M HMIIOpPTHbIE LeHbI). B MHPOBOI
KOMMEpPYECKOM  IPaKTHKe I[PUHATO  ONEPHpOBaTh  CYIICCTBYIOIIMMHU
O(GUIHATBHO yTBEPKASHHBIMU KIaCCUPUKALMIMH.

B 1o6poTHO HamWCaHHOH uacTm pabOThi O TPAaHCMUCCHOHHOM
MEXaHH3Me BIMSHMA MHPOBBIX I[€H HAa HalMOHAaJbHBIC CHCTEMBI LICH aBTOP
IPAaKTHYECKH MPOMTHOPHPOBAT TAKyKO YPEe3BBIYAIHO BAXKHYIO M aKTyaJIbHYIO
pealbHOCTh, Kak BO3JEHCTBME COBPEMEHHOW BONHBI HAy4YHO-TEXHHIECKOIO
[Iporpecca Ha JUHAMUKY IieH. JIUIIb B HEKOTOPBIX (pparMeHTax (C.91-92,108
-110) BechbMa B 00IIEM BHJE YIIOMHUHAETCS 3Ta TEMa, B TO BPEMS KaK npo0iemMa
BO3JIEHCTBUS TPAJHUIMOHHO 3BOJIOLMOHUPYIOMHUX M TeM Oolee HBUKC —
KOHBEPIeHTHBIX TEXHOJIOTHI Ha IIeHO0Opa30BaHHE ellle NaleKo HE [OIHOCTLIO
pacKphiTa B 9KOHOMUYECKOH Hayke. JleTabHOE PACCMOTPEHME XOTA OBI OZTHOTO
peanbHOTO HAMPABICHUS TEXHOJOTUIECKOr0 BO3ICHCTBHS HA IEHBI HA MaKpO-
WIH MMKpPOYpOBHE TMO3BONMIO OBl aBTOPY IOBBICUTH TPAKTHICCKYIO
3HAYUMOCTD MCCIIEJOBAHU.

B3risigsl aBTopa Ha ydactde PoccHE B MHOTOCTOPOHHEH TOPIrOBOU
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cucteme (C. 96 - 98) mpeCTaBIAOTCA B 3HAUMTENBHOM CTENIEHH apXanTHBIMU.
dakTHYeckn 060CHOBBIBAasS HEOOXOJMMOCTh SKOHOMHYECKOW aBTApKHU, aBTOP
IPOTUBOPEUHT CBOMM )K€ PaHee U3/1araéMbIM Te3MCaM O HeOOXOIMMOCTH y4eTa
TaKHX pealnii COBPEMEHHOTO MHPOOPANIKA, KaK GOpMUPOBAHHE rIo0abHBIX
[eIOYeK CO3/JaHds CTOMMOCTH, YCHIIEHHE pOJM TpaHCHAIHOHATBHbBIX
KOPITOpaIiii B MUPOBOM TOPTOBJIC.

5. 3aKIIIOYeHUE JTUCCEPTAIH, B KOTOPOM COJEPKATCS OCHOBHBIC BBIBOJIBI
JicCIeOBAHUs, BecbMa OOIIMPHO U  IIPEBBINACT TPAJMIMOHHBIA [
KIIaCCH(UKAIUOHHBIX pa0OT TAKOTO YPOBHS 00BEM, YTO HECKOJIBKO PasMBIBACT
CyTh UJEH aBTOpA.

6. B jamccepraniu OTCYTCTBYIOT NPHIIOXEHHS, XOTS 9acTh MaTepHaloB
(wanpuMep, Tabmuust 3.1, 3.2) Moriu 66l ObITH BEIHECEHBI U3 TCKCTA.

CoorBercTBHE AuccepTanun KputepusaM IloyioxkeHusi 0 NPUCYXKICHUT
yUYEHBbIX CTeleHeH .

Tuccepramuonnas pabora FO.A Capyxansta «OmeHKa BIMSHUSA MUPOBBIX
leH Ha HAIMOHAJIGHBIE CHCTEMbl LIEH» IMPEJCTaBIAeT COOOM CaMOCTOATENLHOE,
3aBEPIICHHOE Hay4HOE HCCIIeIOBaHME. Ona SIBIISIETCSI HAy4YHOM!
KBATH(PUKAIMOHHONW pPaboTol, B KOTOPOH COAEPHKATCA HOBBIC pa3paboTKy,
ofecreynBalONMe peleHne MpoOJeMbl ONTHMHU3AIMU BHYTPEHHMX LCH B
COBPEMEHHBIX yCIIOBHUSAX.

CTpyKTypa ¥ COJIEpP)KaHWE IUCCEPTALUH YIOBICTBOPACT TpeGOBaHUAM
«ITonokeHUsI O TOPAAKE TPHUCYXKIEHUS YUEHBIX CTelmeHel», YTBEPKIEHHOTO
noctapoBiedueM I[IpaButenscTBa Poccumiickoit Peneparum ot 24.09.2013 . No
842 (m. 9 — 14), mpeAbsBIsSEMbIM K KaHIMJATCKHM JAUCCCpTAllUAM, H
COOTBETCTBYeT cneayrouum myHkram [acnopra BAK mo crenmanbHOCTH 08.00.05
— DKOHOMHKA U YIIPaBJieHNe HapOJHbIM X03IHCTBOM (uenoobpazopanue): m. 11.12
«BrusiHMEe 1IeH MMPOBBIX PHIHKOB Ha ypOBEHb W JWHAMUKY IE€H BHYTPCHHEIO
peIHEKa», M. 11.13 «3apybexHbli oneIT B 00MacTd 11eHO00pa30BaHusl U LIEHOBOH
nonmutukuy, M. 11.14 «CpaBHUTENBHBIH aHAIM3 TOCYNAPCTBEHHON LEHOBOM

nonutuku Poccuu u CTpaH OJVDKHETrO U JAJIBHETO 3apy6e>x<r,5{».
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Jluccepranpontoe uccienosanne CapyXaHsina IOpus ApmenoBu4ya Ha
Temy: «OLEHKA BIMSHHMS MHPOBBIX LEH HA HAIMOHANBHBIC CHCTEMBL LD
otBevaer Tpebopanmsm BAK Poccuiickort desiepaiiuy, a €ro aBTop 3aciiyXHBaCT
[PUCYXIEHHs. ~ Y9eHOi CTeleHH KaHIMOaTa OKOHOMHHMECKHX — HayK o
crieranbaocT 08.00.05 — «OKOHOMEKA U yNPaBIICHUS HAPOIHBIM X035ICTBOM

(eHo0Gpa3oBaHKE ).

OduiHaTbHBIN OIIIOHEHT

JOKTOP SKOHOMHUYECKHX HayK, mpodeccop,

npodeccop Kadeapbl MEXTyHAPOJAHBIX SIKOHOMHIECKIX
OTHOIICHHIA ¥ BHEITHEAKOHOMHYECKUX CBS3EH

um. H.H. JluseHIieBa -
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