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I. OBIIASA XAPAKTEPUCTUKA PABOTbI

AKTYaJbHOCTh TeMbl HCCJIEIOBAHUS. DddexTuBHOE
TOPTOBO-MHBECTULIMOHHOE  COTPYIHHMYECTBO  CTpaH  SIBJISIETCA
OCHOBOIIOJIaraloIuM (HaKTOPOM HMX CTAaOMIBHOTO SKOHOMHYECKOTO
pa3BUTUS U TIOBBIIIEHUS KOHKYPEHTOCIOCOOHOCTH B MHPOBOM
HKOHOMHUKE.

Oco0yto poiabp B COBPEMEHHOM TJI00AJIbHOM HSKOHOMHKE
NpUOOPETAIOT HOBBIE MHCTUTYIIMOHAIBHBIE CTPYKTYPhI, B TOM YHUCIIE
00bEIMHEHUS] PA3IUYHBIX FOCY/IapCTB, TAKUX, HAIIPUMED, KaK rpynmna
ctpan bPUKC.

Tepmun BPUK (bpazunus, Poccusi, Unaus, Kuraii) BriepBbie
OBLIT MPEIIIOKEH rJ1aBOU MOJpa3ACICHUs J100aJbHOTO
PKOHOMHUYECKOTO uccienoBaHus kommanuu «lonmgman  Cake»
(Goldman Sachs) [Ixxumom O'Humnom (Jim O’Neill) B 2001 roxy.

Opranuzamnust ctpan bPUK Obina ocHoBana B 2006 romy Ha
skoHoMuueckoM ¢opyme B Cankt-IlerepOypre. B 2009 rogy na I
cammute BPUK Obuim 0003HaueHBl OCHOBHBIE 1E€TU OOBEIUHEHHS
ATON TPYyNIbl CTpaH: pPa3BUTHE «IIOCJIEIOBATEIBHOTO, AKTHUBHOTO,
NparMaTUYHOTO, OTKPHITOTO W TPAHCIAPEHTHOrO JAuanora u
COTPYIHMYECTBA MEXKIY...CTPAHAMIY . «JHATOr U COTPYIHUYECTBO
ctpan  BPUK cayxar...cTpOUTENbCTBY TapMOHMYHOTO MHUpPa, B
KOTOpOM ObulM Obl OO€eclieueHbl MPOYHBIA MHUpP U o0IIee
HpOHBeTaHI/Ie»2. B nawane 2011 roma x BPUK npucoeamnunace
FOAP, u ab6peBuatypa 6pu1a uzmenena Ha bPUKC.

Ha pomo crpan, Bxomsmux B BPUKC, mnpuxomurcs 26%
tepputopun 3emiu, 42% HaceneHus 1aHeTel, 30% MupoBoH

SKOHOMUKH, 45% MHPOBOTO CEIBCKOXO3SIMCTBEHHOTO MPOU3BOICTBA,

! Cosmecrnoe 3asBnenne muaepo crpan BPUKC (r. ExarepunOypr, Poccust, 16 urons 2009 ropa)
[Onextponnsii pecypc] / Cammutsl n nokyments! // Haunonansueii Komuter no nccnenosanuio bPUKC,
Poccust. — Pesxum noctyna: http:/www.nkibrics.ru/pages/summit-docs (nara obpamenus 08.09.2016).
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17% oOvema mupoBoii TOprosiu, 13% riao0anbHOrO phIHKA YCIYT.
Bce crpanmsl  BPUKC Bxomar B rpynmy rocyaapctB «bosbmion
nBaanatkm» (G20). e ctpansl BPUKC (Kurait u Poccust) sBnsroTcs
yneHamu Copeta bezomacnoctu OOH (o6mamarommumMy IpaBoM BETO).
Crpanpt BPUKC oxa3piBatoT BoO3pacraroiiee BIUSHUE HAa Pa3BUTHE
rJI00AJIbHOM SKOHOMUKH M MEXAYHapOJIHBIX OTHOIIeHHH. OHu
«3aMETHO YKPEIHIIH CBOH MO3UIIUH B MUPE» .

UccnegoBanne TOProBO-MHBECTULIMOHHOIO B3aWMOJIECUCTBUS
ctpad BPUKC npuoOperaer ocoOyro akTyallbHOCTh U 3HAYUMOCThH B
CBSI3M C TEM, YTO B COCTaB 3TOW rpynnbl BXoauT Poccus, kotopas
3aMHTEpPECOBaHA B YINIYOJIEHUU SKOHOMHUYECKOTO COTPYJIHUYECTBA C
OCTaJIbHBIMHU CTpaHaMu TSITEPKUY, B YMEHbIIICHUHU
MPOTEKIIMOHUCTCKUX Mep B cdepe TOProBiad U HWHBECTULHUA B
rJ100aabHON YIKOHOMHUKE.

B mHacrosmee Bpemsa B crpanax BPUKC mnpoucxogut
MOCTENICHHBIM  TIEPEXO0JT OT  BHEHNIHETOPTOBOM K  TOPrOBO-
WHBECTUIIMOHHOM  MapajurMe  pa3BUTHUS  HUX  SKOHOMHUYECKHUX
B3aMMOOTHOIIEHUH, HaITpaBJICHHOU Ha dbopMupoBanue u
COBEPIICHCTBOBAHUE B3aWMOBBITOJIHBIX, OTKPBITHIX, PaBHOMPABHBIX
MHOT'OCTOPOHHHX OTHOILLEHUH, Ha MOBBILLICHUE
KOHKYPEHTOCIIOCOOHOCTH HAIIMOHAIBHBIX SKOHOMUK CTPaH (IISATEPKU».

AKTyaJlbHOCTh BBIOPAHHOW TEMBbI UCCIEIOBAaHUS 00YCIOBIEHA
TaKk)k€ HEOOXOJMMOCTBIO HU3YUYEHHsS BO3PACTAIOIIETO  BIMSHUSA
skoHOMUK cTpaH bPHUKC Ha pasButHe  MEXKIYHApOIHOU
SKOHOMUYECKON MHTETPALUU.

3a mocneIHue roAbl MPOU3OIIET B3PBIBHOM POCT OJU TPYNIIBI

BPUKC B umnopte MUPOBBIX NPSIMBIX MHOCTPAHHBIX MHBECTUIIMH (C

> BPUKC — Kk HOBBIM FOPU30HTAM CTPATErHYECKOro MapTHEpCTBa [IJIEKTPOHHBIA pecype] //
Ipesunent Poccuu. — Pexum goctyma: http:/kremlin.ru/events/president/news/55487 (mata
obpamenus 01.09.2017).
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3% B 2010 romy mo 16% B 2016 romy), a Takke B TrI00aIbHOM
BHEIIHETOProBoM 000poTe ToBapoB U ycayr (¢ 7,4% B 2001 roxy no
16,4% B 2016 roxy).

Haxonscp Ha HadambHOM JTame pasBUTHS, TpylNIla CTpaH
bBPUKC 3amHTEpecoBaHa B CO31aHUM WHCTUTYLHOHAJIBHOW OCHOBBI
CBOEr0 OOBEIMHEHHsS, B NpeoOpa3oBaHUM B MHOTOCTOPOHHUH
WHTETPAMOHHBIA MEXIYHApPOIHBIA HWHCTUTYT, OCYLIECTBIIIOIIUN
IIOCTOSTHHOE TECHOE CTPATETMYECKOE B3aMMOACHCTBHE IO OCHOBHBIM
BOITPOCaM pa3BUTHSI MUPOBOM SKOHOMMKH, aKTHUBHO yYaCTBYIOIIHUW B
CUCTEME TTI00ATBHOTO YIPABIICHHUS.

Pa3BuTHEe TOProBO-MHBECTULIMOHHOTO COTPYIHHMYECTBA MEXKIY
ctpanamu BbPUKC, kak OJHOrO W3 BaXXHBIX HAIMPABICHUN WX
DKOHOMHYECKOTO  B3aWMMOJEWCTBUSA,  JAIOLIETO  BO3MOXHOCTH
NOJIYYEHHUS] CHUHEPreTHYecKoro 3¢¢exkra OT pacliupeHus TaKoro
COTPYIHHMYECTBA, OyJET CIOCOOCTBOBATH B MEPCIEKTUBE ajbHENHIIEH
VX UHTErPALUU.

Crpansbl «narepkn» ocHoBanu HoBblli OaHK pa3BuTus (31€ch U
nanee — HBP) wu Ilyn yclnoBHBIX BaJIOTHBIX pE3€pBOB, BO
B3aMMOpacyeTax MeEXAYy TOCyJapCTBAMHM TPYNIbl  HCIOJIB3YIOT
HAallMOHAJIBHBIC BAJIFOTHI.

Crpanst BPUKC o00mamaioT OTrpOMHBIM TOTEHIIMAJIOM B
IIPUMEHEHUHN «MHBECTUIUHN BIASHUNY.

[Ipesunent Poccuiickont ®enepaumu B.B. IlytnH, oTmewas
BAJKHOCTD WHBECTULIIOHHOTO COTPYIHUYECTBA rocyJ1apCcTB
«IISITEPKW», BBIPA3WJl YBEPEHHOCTh B TOM, YTO €ro pa3BUTHE OyIeT
crocoOCTBOBaTh  JNaJIbHEHIIENl  WHTErpaluu MEXAy CTpaHamu

BPUKC?,

* BPUKC — K HOBBIM TOPU30HTAM CTPATErHMYeCKOro mapTHepcTBa [DnekTpoHHbI pecypc] // Ipesunent
Poccun.— Pexxum nocryna: http:/kremlin.ru/events/president/news/55487 (nata o6pamenus 01.09.2017).



Ha ocHoBe Bcero m3JI0K€HHOTO BBIIIE, MOXKHO CII€NIaTh BBIBO/I,
YTO aKTyaJbHbIM SIBISIETCS W3YUYEHUE TOPrOBO-MHBECTUIIMOHHOIO
corpyauuuectBa ctpan BPUKC kak Bbicokos(pekTuBHOTO (Pakropa
pPa3BUTHS UX SKOHOMUK, B TOM uncie Poccunm.

Crenenp pa3padOTAaHHOCTM Hay4HOl  mpodgembl. B
HACTOSIIIEE BPEMS MPOBOAUTCS MHOIO HCCIEAOBAaHWUM IO BOIPOCAM
skoHOMUYeCKOro pasButusa ctpan bPUKC, HO oHM HE B mONHOW Mepe
OTPaXaKT POJb  BHYTPUTPYIIIOBOIO  TOPrOBO-WHBECTHUIIMOHHOTO
COTPYJIHUYECTBA ATHUX TOCYIapCTB Kak ¢akTopa pa3BUTUS HX
HAIlMOHAJIbHBIX 9KOHOMUIK, CHOCOOCTBYIOILIETO JAJIbHENIIEN
uHTerpaunu Mexnay crpanamu bPYKC, nomydeHnio CHHEpreTuuecKoro
sddekra. [Toaromy BeIOpaHHas TeMa UCCIIEIOBAHUS SIBISIETCS] BAKHOM U
aKTyaJbHOM.

Juccepranmonnas paboTa OCHOBBIBAETCS Ha (PyHIaMEHTAIbHBIX
TPyJax TAaKWX BEAYIIMX OTECYECTBEHHBIX YYEHBIX, HCCIIEIOBABIINX
npo0JieMbl TOPTOBOTO M HMHBECTUIIMOHHOTO COTPYAHHYECTBA CTpaH B
MUpOBOM sKOHOMEHKE, Kak beprep f., bopox O., JoOpoBoisckuii B.,
Hemkun A., Kurynesa B., MBanoBa H., Koneco B., Komuun C.,
Kympos B., KymakoB M., JIeBoB /I., Makapenko 0., OcsmoBa M.,
Oo6onenckuit B., CenuaroB B., Cunkun B., CunsBectpoB C., Cnaprak
A., Xazanosuu 3., XacOynatos P., UepkacoB A. u psia Ipyrux.

B wuccnenoBanuu npoOiieM TOProBOr0 U HHBECTUIIMOHHOIO
corpyaanuectBa crpad bPUKC wncnons3oBamuch Takke MHOIXOIbI U
pa3pabOTKM TaKUX OTEUYECTBEHHBIX YUYEHBIX, Kak ABIOKymHH E.,
bopucornebckas JI., lamumea H., T'muaxkuna C., aBeigoB B.,
Hukonos B., Ilepckas B., IluBoBaposa 3., [TuckynoB 0., Xelidun b.,
YerepukoB B., Ockunnapos M. u apyrux.

Cpenu 3apyOeXHBIX HCCleqoBaTeNel, BHECIINX CYIIECTBEHHBIN

BKJIaJ, B pa3pabOTKy TEOPETHMYECKUX NpoOJieM TOProBOoro



VHBECTULIMOHHOTO B3aWMOJICMCTBHUS CTPaH B MHUPOBOM SKOHOMUKE,
ClleyeT OTMETUTh paboThl  TakuX YyueHbIX, kak Axamaiy K.,
Anexcannep I'., benamma b., bonu 3., baiinm J[x., Bepaon P., Bunep
S., I'mtman JI., Jlamomapan A., Jlanaunr JIx., Jlucauep A., J>xoHk M.,
g0 Croxya, Keiin A., Komkuma K., Kpyrman II., JleontseB B., JIu
[[3unsktoit, Jlykac P., Mapkosen I'., Mapkyc A., O3asa T., Omun b.,
[Toprep M., Parman A., Camysnscon II., ®apon T., ®pumdn K.,
Xaimep C., Xemwmsamn k. @., Xerrne b., Xarctpom P., Xskmep 3.,
Xanermad E., Xon K., Yxan Usnbsio, [laneman Y., Ban lllyn u gpyrux.

B  mpomecce  umcciemoBaHws — mpoOiieM  TOPrOBOTO U
WHBECTULIMOHHOTO coTpyaHnyectBa ctpad BPUKC wucnomb3oBaimch
TaKXK€ IMOAXOAbl U Pa3padOTKU TakKuUX 3apyOekHBIX aBTOPOB, Kak
O’Hwn [x., I1. xxanxas, Jluns xxactun Uy, [so Croxya, Kepeii P.,
JIn Ken, JIn 13unson, Jin Yxoy, Jlu aomuns, JIro L3r0anb, Myun
M., Magaucon A., Hanou C, Huy X., Yonaiik H3yGe, 1lait ®on, Uxan
Usubso, @apon T., llladynan C., lllapma P., un /., An Ysubiol u
JPYTHX.

Hear wm 3agaum  wucciaenoBanusi. lLlenp wucciegoBaHus
3aKJII0YaeTcsl B pa3pabOTKe  TEOPETHYECKUX  TOJOKEHUU U
MPAKTUYECKUX PEKOMEHAAIUN Pa3BUTHSI BHYTPUTPYIIIOBOTO TOPTOBO-
WHBECTUIIMOHHOTO coTpynnuuectBa ctpaH BPUKC xkak d¢akrtopa
YCTOMYMBOIO M COATaHCHPOBAHHOTO POCTa AKOHOMUK STOM TPYHIIBI
rocyJapcTB, CIOCOOCTBYIOIIETO TMOJIYYEHHID CHHEPTreTUYECKOro
addexra.

JIst TOCTUKEHUS YKa3aHHOM 11eJI ObLIM PEelIEHbI CIeayIoIne
3aJ1a4u:;

-  Omnpenenensl Mecto u ponb crpadn bPUKC B pasButum

MHPOBOI IKOHOMUKH.



-  IIpoBeneH cpaBHUTENBHBIN aHAIN3 YKOHOMHUK TOCYIapCTB,
Bxosamux B rpynny bPUKC.

—  OO06ocHOBaHa KOHIIEMIHUS MATbHEHIIEr0 3KOHOMHYECKOIO
Pa3BUTHS CTPAH KSITEPKU».

—  OmnpeneneHsl OCHOBHBIE HAIPABIICHUS POCTa MOTEHIMAJIA
AKOHOMHUYECKOT0 coTpyaHnuecTBa crpad bPUKC.

- IIposeneno HCCIIEIOBAHUE  PA3BUTUS  TOPrOBOIO
corpynuuuectBa ctpadn bBPUKC, B Tom uucne B cepe 3neKTpoOHHOM
TOPTOBJIU.

—  DBpIsgBIIEHBI OCHOBHBIE HANpPaBIIEHUS BHYTPUTPYIIIOBOTO
WHBECTUIIMOHHOTO coTpyaHnyectBa ctpan bPUKC.

- Omnpenenensl nocnenctust npuroka [IMM B crTpansl
BPUKC u orroka I1II1 3 HUX B Ipyrue CTpaHbl MUpa.

—  BrblIsBlIeHBl OCHOBHBIE HampaBieHUs JuOepaIu3aluu u
WHBECTHIMOHHOTO TpoTeKMoHn3Ma B crpanax bPUKC.

-  OmnpeneneHo BIHUSHUAE BHYTPUTPYNIIOBOTO  TOPTOBO-
MHBECTHUIIMOHHOTO coTpyaHuuectBa crpan bBPUKC, a Ttakxke ux
TOPrOBO-MHBECTUIIMOHHOTO B3aUMOJECHCTBUS C JAPYTMMH CTpaHaMH
MHpA Ha Pa3BUTHE IKOHOMHK CTPAH «IISATEPKM.

—  DBbiBneHsl HampaBlieHHs JOCTHKEHHS CHHEPIrETUYECKOTO
sbdekTa OT TOProBO-MHBECTUIIMOHHOIO COTPYJHUYECTBA CTpaH
BPUKC.

—  YcTaHOBIIEHA pOJb «MHBECTULIMU BIUSHUS» B Pa3BUTUU
skoHoMUK cTpaH bPUKC.

—  BbIsBI€HBl OCHOBHBIE MPEANOCHUIKH  (OPMHUPOBAHUS
coBMectHoi mmnardopmel ctpan BPUKC B cdepe ux Ttoproso-
WHBECTUIMOHHOTO B3aNMOICCTBUSL.

—  OmnpeneneHbl  NEPCNEKTHUBBI  MHCTUTYUHOHAIN3ALUU

coTpyaHuyectBa rpynnsl ctpadn bPUKC.



O0bekT U npeaMet uccaeaoBanns. O0HEKTOM HCCIEIOBAHUS
apisietcss corpyaHudectBo crpan bPUKC B cdepe Toprosnu u
WHBECTHUIIUU.

[IpenmeTroM nccnenoBaHUs SABISIOTCA OCHOBHBIE HAPAaBICHUS
TOPrOBO-MHBECTUIIMOHHOTO coTpyaHnuectBa ctpaH BPUKC mus
JajdbHEUIlero  yCTOMYMBOTO W COaJaHCHPOBAHHOTO  pOCTa
HAllMOHAJIBHBIX SKOHOMMK, MOJy4YeHUs CUHepreTudeckoro 3ddexra
OT 3TOr0 COTPYAHUYECTBA.

MeToa0s10ru4ecKoit U TeopeTHYeCKOoil OCHOBOM
AUCCEPTALMOHHOIO HCCJICIOBAHMS SIBJISTFOTCSA MPUHIIUTIBI
JTAAIEKTUYECKOW JIOTUKHU, KOMIUJIEKCHBIN MOJIX0J, CUCTEMHBIN MOJIXOJ,
METOJIbl CPABHUTEJIBHOIO M CHUTYAI[MOHHOTO aHAJIN3a W CHHTE3Q,
METOJIbl CTAaTUCTUYECKOTO AaHaIW3a, AHAIUTUYECKON TPYNIHUPOBKH,
CONOCTABJIEHUSI JUHAMUYECKHUX PANOB, METOAbl 3KOHOMETPUKH,
rpaguyeckue MeETOAbl, METOJ, aOCTPaKTHO-JIOTUYECKON OILICHKH,
METOJbl JACTalu3alli, TUIIOJIOTUU, TPYNIUPOBKU U OOOOIIEHUS,
VHIYKUWAH U JEAYKIHUH, IKCIEPTHBIC OLICHKH.

Teopetndeckue pa3padOTKU OCHOBBIBAIOTCS HAa HAyYHBIX
UCCIIEIOBAHUSIX OTEYECTBEHHBIX M 3apyOEKHBIX YUEHBIX B O00JACTH
MHPOBOM 3KOHOMHKH, BHEINIHEIKOHOMHYECKOTO COTPYJIHHYECTBA,
MEXKIYHApPOJHOM  TOPTOBJIM, HWHOCTPAHHOIO  WHBECTUPOBAHUA,
rio0anbHbIX puHAHCOB, S3koHOMUKH cTpaH BPUKC.

NudopmManuoHHO-IMIIMPHYECKOH 02301 1M CCEPTALMOHHOTO
HCCJIeIOBAHUS, TTO3BOJISIONIEN OCYIIECTBUTh JOCTOBEPHBIE BBIBOJHI,
pa3paboTaTh pPEKOMEHJAMM U TPEIIONKEHHUS 1O  Pa3BUTHUIO
B3aHMHOI'O  TOPrOBO-MHBECTUIIMOHHOIO  COTPYAHHUYECTBA  CTpaH
BPUKC kak ¢aktopa ycToWYyMBOro M cOAJIaHCUPOBAHHOTO POCTa
SKOHOMHUK 3TOM TPYyNIIbl CTPaH, SIBISIIOTCS HOPMAaTHUBHO-IIPABOBBIC

akTbl bpazunun, Poccun, Uaaun, Kutas u KOAP, nanHbie OTYETHOCTH



UX HAUAOHAIBHBIX CTATUCTHUYECKUX OPraHOB, MHUHHUCTEPCTB U
BEJIOMCTB, LIEHTPaJIbHBIX OaHKOB, BcemupHoro Oanka, BcemupHoro
skoHoMuueckoro ¢Gopyma, Koudepennmu OOH mno Toprosie u
pazsutuo  (FOHKTA/l), MexnaynapogHoro BaigoTHOro (oHma
(MB®), Opranuzanuu oobenunennsix Hanuit (OOH), Opranuzanumn
PKOHOMHYECKOTO coTpyaHuuectBa u paszButus (ODCP), nanHble
uHdopmarmonHoro coopuunka «bBPUKC. CoBmecTHas ctaTucTuueckas
nyonukanus. 2015», nokiaaasl BeIyIIMX MUPOBBIX KOHCAJITHHTOBBIX
komnanuit (I'omaman Cakce, KIIMI', Mak Kuncu, DpHCT 357 SHT 1
npyrux), ganuele nH@opmarmonHoro nopraia bBPUKC. Kpome toro,
B pa0OTe HCMOJIB30BATUCh MaTepHallbl 3apyOeKHOW U POCCUMCKOMN
NEepUOANYECKOM MeuaT, JaHHbIe 0UIIMAIBHBIX CaiTOB B MIHTEpHETE.

CreneHb COOTBETCTBUSL MNACHOPTY cnenuagabHocTu BAK.
JuccepTanusi BBIIIOJIHEHA B COOTBETCTBUHM C IMACIOPTOM HAYYHBIX
cnennanpHocteit BAK: 08.00.14 — MupoBag »>KOHOMHKA IO
CHEAYIOIINM IMyHKTaM: 1. 5 « MHTerpauoHHbIE TPOLECCHI B PA3BUTHIX
Y Pa3BUBAIOIINXCS PETMOHAX MHUPOBOrO XO3SMCTBA, 3aKOHOMEPHOCTH
pPa3sBUTHUSL 3TUX IMPOLECCOB, OLEHKA HHTETPALMOHHBIX IEPCIEKTUB
Pa3IUYHBIX TOPTOBO-IKOHOMUYECKUX OJIOKOB, BKIto4Yasi EBpa3uiickyio
SKOHOMHUYECKYIO VHTETPALAION; m. 7 «MexnayHapoaHas
PKOHOMHYECKAas B3aWMO3aBUCUMOCTh. (ObecreueHrue yCTONYMBOTO
pa3sBUTUSl HAIIMOHAJIBHOW H MHUPOBOM 3KOHOMHKH. CTpareruu
HAIMOHAJIBHOT'O 3KOHOMHUYECKOT 0 Pa3BUTHUNY; . 26
«BHeNHeaKOHOMUYECKHE MHTEpEChl Poccun Ha MUPOBOM PBIHKE U B
OTHOWIIEHUSIX C OTHACIbHBIMM CTpAaHAMH M TPyNIaMu CTpaH.
['eoskoHomMuueckue mpodiembl  Poccuu, ee  cTpareruueckue
MPUOPUTETHI U BHEIIHEAKOHOMUYECKHUE MTEPCIEKTUBBDY.

Hayuynast HOBH3HA /JHCCEPTALMOHHOIO HCCJICI0OBAHUS

COCTOHUT B TOM, YTO Ha OCHOBC CUCTCMHOI'O IMOAX0dd, KOMIIJIICKCHOI'O
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noaxoaa, o0000IIeHHs 3apyOeXHOTO W OTEYECTBEHHOTO OMbITa B
paMKax IPOBEIECHHOIO HCCIEHOBAHUS BIEPBBIE TEOPETHUYECKH
0o0OCHOBaHa H pacKpbITa pPOJIb BHYTPUTPYIIIOBOIO TOPTrOBO-
MHBECTUIIMOHHOTO COTPYJHUYECTBA, CBSI3aHHOTO C HAPAIIMBAHUEM
NOTEHIIMala U CHHEPreTuueckoro sddexkra HKOHOMUYECKOTO
B3aumoencteusa ctpad bPUKC, B pa3BuTHM X SKOHOMUK.

Haubonee cymiecTBeHHBIE pe3yibTaThl, MOJYYEHHBIE JUYHO
aBTOpOM U oOOJIaalolIe HAaydyHOM HOBHU3HOM cojepkarcsi B
CJIEAYIOIINX OCHOBHBIX MOJOKEHUSIX U BBIBOJAX:

1. [IpenmoxxeHa u 00OCHOBaHA KOHIICIIIMS JaTbHEHUIIIETO
pazButusa rpynnel  BPUKC:  a) pacmimpenne  TOproBoro u
WHBECTUIIMOHHOTO COTPYAHUYECTBA CTPAH «IATEPKU» KaK MyTeM
YBEIIMYEHUSI KOJIMYECTBA CTPAH-WICHOB, BXOISIINX B JaHHYIO TPYIIY,
TaK M 3a CYET NPUBIEYEHHUS K Y4YaCTHIO B OTAECIbHBIX IMPOEKTaxX
MapTHEPOB U3 YHUCIA APYTHX CTPaH, B TOM YHCIIE Pa3BUBAOIIUXCA
(uaunmatuBa «BbPUKC mmroc»), cmocoOcTByromero yriayOJieHnio
SKOHOMHUYECKOTO M  monutuueckoro BausiHus  BPUKC;  0)
HapalnBaHUE COTPYIHUYECTBA o pedopMUpOBaHHIO
MEXIYHAPOIHOM (HUHAHCOBO-3KOHOMUYECKOM ApXUTEKTYPBI,
(GbOpMUPOBAHUIO CIPABEAIUBOTO MHOTOMOJISIPHOTO MUPOYCTPOUCTBA
nyTeM KOHCOJIUIUPOBAHHBIX COBMECTHBIX NencTBUI B
MHOTOCTOPOHHUX MEXIYHAPOAHBIX HWHCTUTYTaX; B) pacIIUpeHUe
JaabHeuIen MHCTUTYIIMOHAIM3ALIUU BHYTPUTPYIIIIOBOTO
COTPYIHUYECTBA, PpPA3BUTHE  CTapblX W  CO3JaHHUE  HOBBIX
MEKIrocynapcTBeHHbIX HHCTUTYTOB bPUKC.

2. Bnepsbie pa3paboTaHbI 151 arpoOUPOBAHBI
METOJI0JIOTUYECKUE MOJOKEHUS ONpEAEIEHUS MOTEHIIMaIa
DKOHOMHMYECKOTO  coTpyaHumuyectBa rpynnel  crpan  bPUKC,

XapakTEepU3YIOIIEerocsi: a)  CUHEpreruueckum  sddexkrom ot
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MHOT'OCTOPOHHETO COTPYJHUYECTBA MEXK]Iy CTpaHAMU ATOU rpynibl; 0)
MPEBBIIIEHUEM TECHOTBI CBSI3U TOPTrOBO-UHBECTUIIMOHHOTO
BHYTpUIrpynmnoBoro corpyaaudectsa crpaH bPUKC nHan TecHoron
CBSI3U UX COTPYJIHMYECTBA C APYTMMH CTPAaHAMU MHUPA, SBISIOIIUMCS
KOJIMYECTBEHHBIM  H3MepuTeNneM  (MHAUKATOpOM)  MOTEHIHAala
PKOHOMHUYECKOTO coTpyaHudectBa rpymmbl ctpan  BPUKC; B)
BO3MOKHOCTBIO POCTa WHTEHCUBHOCTH WX B3aUMOJEHCTBUSI BBUIY
3HAUYUTENIbHOW KOMIUIEMEHTAPHOCTH UX 3KOHOMHUK; T) pacluIupeHUueM
NepeyHsi oTpaciei, B KOTOPBIX MPOUCXOJUT COTPYIHUUYECTBO MEKIY
ATUMHU CTpaHaMU; 1) pa3BUTUEM JIEUCTBYIOIIUX U CO3/IaHHEM HOBBIX
o0mux wuHcTUTYTOB cTpaH BPUKC; €) pa3paboTkoil COBMECTHBIX
CTpaTeruii  ACUCTBUA B CYHIECTBYIOIIMX  MEXIYHApOIHBIX
MHOT'OCTOPOHHUX SKOHOMHUYECKUX UHCTUTYTAaX.

3.  IlpennoxxeHsl ¥ anpoOUPOBAHBI HATIPABIICHUS JOCTUKEHUS
CUHEPreTUYECKOrO ahdexra oT TOPTrOBO-UHBECTULIMIOHHOTO
corpynuudyectBa crpan  BPUKC:  dopmupoBanue  coBmMecTHOU
mwiatopmel B cpepe TOProBO-MHBECTUIIMOHHOTO B3aUMOJICUCTBUS;
WCIOJIb30BaHNE PErMOHANBHBIX CBSI3€H JUisi 0OecredyeHusl B3aUMHOIO
pa3BUTHs CTpaH; JauOepaliv3alvs BHYTPUTPYNIOBOM TOPTOBIM U
WHBECTUIIMH; UCIIOJIb30BaHKEe Bo3MOxkHOCcTe HoBoro Ganka pa3Butus u
[lyna yclOBHBIX BAJIIOTHBIX PE3EPBOB MPHU PEAMU3AIMA COBMECTHBIX
MPOEKTOB; MAKCUMAIBHOE HUCIIOJIb30BAHNE MHTETPAIIMIOHHBIX MPOIIECCOB
JUIsl TIOBbIIEHUs 3¢ @deKTa B3aUMOJICHCTBUSL PA3IUYHBIX HJIEMEHTOB
COTPYJHUYECTBA; TEPEXOJl OT JBYCTOPOHHHUX K MHOTOCTOPOHHUM
MIPOEKTaM; HCIIOIb30BaHUE BO3MOXKHOCTEN B3aUMOJOIOIHIEMOCTH TIPH
pa3BUTUM  SKOHOMHMYECKOTO COTPYJHHUYECTBA MEXKAYy CTpaHaMU;
pacmmpenue crpareruueckoro napraepersa crpad bPMKC.

4. BmnepBele pa3zpaboTaHa U anpoOWpoBaHa aBTOPCKas

MCTOJ0JIOTHU OIIPEACIICHUSA MMOTCHIIMAIA BHYTPUT'PYIIIIOBOI'O TOPTOBO-
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WHBECTUIIMOHHOTO COTPYJAHUYECTBA, CHUHepreTuyeckoro 3ddexra
sKOHOMHYECKOro B3aumoaencTBusi ctpan bBbPUKC. Hcexons w3
MPEIJIOKEHHONM  METOJOJIOTMA  HAa  OCHOBE  MHO>ECTBEHHOIO
KOPPEIALIMOHHOTO M PErpeCCHOHHOTO aHAJIU30B, MCCIEIOBAHUA
CTEIEHU B3aWMOJOMNOJIHIEMOCTH TOProBbIX MOTOKOB cTpaH BPUKC
YCTaHOBJICHO, YTO 00Jie€ CUJIBHOE IMOJOXKHUTEIHHOE BIUSHUE HA POCT
X 3KOHOMHK OKa3bIBA€T PACIIMPEHUE BHYTPUTPYMHIOBOIO TOPIrOBO-
WHBECTUIMOHHOTO  COTPYJHHUYECTBA CTpPaH  «ISATEPKU»,  YEM
B3aUMOJICMCTBUE C IPYTUMH CTPAHAMHM.

DEHOMEH OMEPEkKAUIEr0 POCTa BHYTPUTPYIIIIOBOTO TOPrOBO-
MHBECTUIIMOHHOTO coTpyaHunuectBa cTtpaH bPUKC no cpaBHeHuio c
UX B3aUMOJEUCTBHEM B 3TOU cepe ¢ IpyrMMH CTpaHAMU MHUpa paHee
HE OOBSACHSJICS B TMOJHOM Mepe HU OJHON Teopued SKOHOMHYECKOIO
pa3Butusa. B paboTe BBISBIEH KOMIUIEKC (PAKTOPOB, OKa3bIBAIOIIUX
pemaroiiee BIIMSIHHE Ha TAHHBII IIPOILIECC: BBICOKas
KOMIUIEMEHTApHOCTh 3KOHOMHUK cTpaH BPUKC; nanmume y crpan
KISATEPKU» 3HAYUTEIBHOTO MOTEHIMAala SKOHOMUYECKOTO
B3aUMOJCHCTBUA B  BHJE CHHepreTuueckoro sddexra ot
COTPYJHUYECTBA, YTO U MPUBOIUT K OONBIION 3aWHTEPECOBAHHOCTHU
crpan  bPUKC B  pa3ButuM  BHYTPUTPYNIOBOIO  TOPTOBO-
WHBECTUIIMOHHOTO COTPYJIHUYECTBA; pa3BUBAOIIASACS
MHCTUTYUHOHANu3anusa B3aumoaeiicteust ctpadn BPUKC (cozmanue
HBP, [1yna ycloBHBIX BalllOTHBIX PE3EPBOB, PETYJISIPHBIE CAMMUTHI).

5. PazpabGoTaHbl W  TPEAJIOKEHBI  PEKOMEHIAIUU  T10
BCEMEPHOMY DPa3BUTHUIO JJIEKTPOHHOW TOPrOBIM MEXIY CTpaHaMH
BPUKC, coctaBHBIMH 3J€MEHTAaMH KOTOPOTO SBJISIOTCS: a) CO3/JIaHHE
€IMHON KOHIICHIIMKU BJICKTPOHHOM TOProBiiM; 0) WHTErpanusi pbIHKa
anekTpoHHo Toproiu rpynnel  BPUKC; B) cramgapruzanus

MpaBOBOIo, aJIMUHUCTPATUBHOIO M TCXHUUYCCKOI'0 PEryjiMpOBaHUA B
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chepe DJIEKTPOHHON TOPTOBIM, T) COBMECTHOE OOECIeUeHUEe Mep
0€30MacCHOCTH MPU OOMEHE AJIEKTPOHHBIMU JOKYMEHTaMH, B TOM YHCIIE
pa3paboTka Mep M CIIOCOOOB 3allUThl TEPCOHAIBHBIX MAHHBIX MPH
AIIEKTPOHHOW TOprowiue; 1) obecneuenue mexay crpaHamu bPUKC
JOCTYITHOCTH OOMeHa JaHHbIMA ¢ UWHGOpMalMed O Ppa3BUTHH
AIIEKTPOHHOM TOPrOBJIM; €) OOMEH OMNBITOM W TEXHOJIOTUSAMH B
OpraHmM3al HamOoJee YCIEUIHbIX MPOEKTOB OHJIAWH TOPTOBIIH; XK)
pa3paboTka COBMECTHBIX TEXHOJIOTUI ayTeHTU(UKALUU
TPAHCTPAHUYHBIX AJIEKTPOHHBIX CAENOK; 3) CO3JaHHUE JTIOPOKHOU KapThI
B c(hepe pa3BUTHS SJIEKTPOHHON TOProBiau Mexy crpanamu bPUKC; u)
OpraHm3aiusi €IuHOW 0a3bl JAHHBIX SJEKTPOHHON TOPTOBIU MEXKTY
ctpanamu bPUKC; k) mpoBeneHue KOH(pEpEeHIUA TO BOIMpocam
pPa3BUTHS MEXKTYHAPOJHOU AIIEKTPOHHOW TOPIrOBIM MEXIY CTpaHAMHU
BPUKC.

6. PaspaboTanbl U NpeIOKEHBI OCHOBHBIE PEKOMEHIAINU
M0 Pa3BUTHUIO U(PPOBOI IKOHOMUKH, HAMPABICHHbIE HA yIrIyOJeHUE
TOPrOBO-MHBECTUIIMOHHOTO  coTpyaHudyectBa ctpaH bPUKC nu
JNaJbHEUIYI0 WX HHTEeTrpalui0 B 3ToM cdepe: a) paszpaboTka u
BHeJpeHue enuHo kpuntoBamtoThl (Hampumep, BPUKCkoun) namns
MIPOBEACHUS B3aUMHBIX pacueToB (BMecTo goiapa CIIIA); 0) co3manue
®onna brokdewH M pa3BUTHS IUIATERKEH B KPUNTOBAIIOTE MEXKIY
ctpanamu bPUKC; B) mnpussizka kpuntoBamotsl ctpaH BPUKC
KOTHPOBKE 30JI0Ta (a HEe JoJiIapa) WK K MIPOU3BOIHOM OT CIIEIMATbHBIX
npaB 3auMCTBOBaHHS MEXIyHApOIHOTO BAaIIOTHOrO (HOHAA; T)
BHEJPEHUE  CUCTEMbl  OJIOKUEHH B  KauyecTBE  aJIbTEPHATHUBBI
MEXIYHAPOAHBIM  CHUCTEMaM JICHEKHBIX IEPEBOJIOB  (HAMpuMep,
SWIFT).

7. Teoperuuecku  OOOCHOBaHBI  OCHOBHBIE  (haKTOPHI

dbopMupOBaHUS COBMECTHOU MIaTGOPMBI TOPrOBO-MHBECTUIITMOHHOTO
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corpynuuuectBa crpan  BPUKC: 1) obmme  crpareruueckue
PKOHOMHUYECKHUE HUHTEpPEChl, B TOM 4YHCIE pPa3BUTUE TOPTOBO-
MHBECTUIIMOHHOTO MapTHEPCTBA u MHOT'OCTOPOHHETO
B3aUMOJICUCTBUS; 2) HUCIOJIb30BaHWE KOHKYPEHTHBIX HPEUMYIIECTB
skoHOMUK cTpaH BPUMKC Ha ocHOBe WX B3aWMOJIOMOJIHSIEMOCTH; 3)
MEePCIEKTUBHbBIC HaIpaBJICHUS TOPTrOBO-UHBECTUIIMOHHOTO
B3aUMOJIEUCTBU; 4) UTHUIIUATHUBBI CTpaH BPUKC o
WHBECTUPOBAaHUIO B Haubojee TMEpPCIEeKTUBHBIE TMPOEKTHI, 5)
MH()OpPMAIIMOHHOE B3aUMOJIEUCTBUE B LIeNAX OOMEHa pe3ysbTaTaMu U
BO3MOXKHOCTSIMA SKOHOMHYECKOT'O COTPYAHUYECTBA.

8.  OmpeneneHsl OCHOBHBIE MOJIOKHUTENBHBIE PE3YJIbTATHI,
nonyyaemble crtpaHamu BPUKC or co3ganus HoBoro 0anka
pa3BUTHS: a) COBEPIICHCTBOBAHME TJIOOANbHOM  (hMHAHCOBOM
CUCTEMBI; 0) paclIMpeHre COBMECTHOrO0 (pMHAHCHpPOBaHUSI Haubosee
BAXKHBIX IIPOEKTOB, CIIOCOOCTBYIOIIUX POCTY SKOHOMHK CTpaH
«MSTEPKU»; B) CO3aHUE HOBOTO (PUHAHCOBOTO MCTOYHMKA B3aUMHOTO
corpyaunuectBa crpaH bPUKC B pomonHeHne K CynieCTBYIOIIMM
(UHAHCOBBIM MHCTUTYTaM; T) AUBEpCU(PUKAIMS HAMNPaBICHUN U
00BEKTOB (buHAHCHPOBAHUS, CIOCOOCTBYIOIIIAS CHUKECHUIO
BO3MOKHBIX PHUCKOB; 1) BOBMOKHOCTD peanuzanuu
MH(PPACTPYKTYPHBIX POEKTOB HE ToJbko B cTpaHax BPUKC, Ho u B
JIPYTUX  Pa3BUBAIONIMXCS  CTpaHaxX, SBISAIOMIMXCS  HauOoiee
3HQUMMBIMU IS Pa3BUTUSI HUX HOKOHOMHUK; €) COBMECTHOE
¢buHaHcupoBaHuEe HauOOJee KPYMHBIX WHBECTUIIMOHHBIX MPOEKTOB C
JIpYyTUMU OaHkKamMu pa3BUTHS, MO3BOJISAIOIIEE MOJIyYUTh
cuHepreTuyeckuit 3PpdekT oT CcoBMEeCTHOM paboTel B cdepe
MPOEKTHOTO ()MHAHCUPOBAHUS; ) HCIOJIb30BAaHHE BO B3aUMHBIX
pacuerax U B OTKPBITUM KPEIUTHBIX JUHHUN BamoT ctpaH bPUKC.

BrisiBieHbl poOaeMbl, CBsI3aHHBIE C JesTeabHOCThI0 HoBoro Oanka
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pPa3sBUTHUS: MEPHl MHBECTUIIMOHHOIO MPOTEKIIMOHWU3MA, KOTOPBIE
ctpanbl BPUKC MoryT nmpuMeHsTh B OTHOIIEHUU APYT JIpyTa; ocodas
no3unist Muauum B cdepe peunieHust mnpodlieM MPOAOBOJIbCTBEHHON
0e3zonacHocTu; ocobast mo3unus Kurtas mo BompocaM TOProBiIU
HECEJIbCKOXO3SIMCTBEHHBIMUA ~ TOBapaMH; HECOBNAJCHHE MO3ULUN
ctpan bPUKC B OTHOmEHHWH LEH Ha CBhIPbE W IHEPrOHOCHUTEIH;
HEJIOCTATOYHBIM [IJI1 OCYUIECTBJIIEHUSI KPYHHBIX HWHBECTULIHOHHBIX
npoekToB ctpad BPUKC o0bvem kanurana.

9. Bmepsbie pa3paboTaHbl, MPEIIOKECHBI U aMpPOOUPOBAHBI
HAaIMpPABJICHHUS PACIPOCTPAHCHUS «MHBECTULIMN BIUSAHUS B CTpPaHaX
BPUKC Ha ocHOBe ucCCI€q0BaHUS OIbITA MPUMEHECHUS «UHBECTULIMH
BIIMSHUS», HAMNPABJICHHBIX Ha IMOJYYE€HHE HE TOJbKO (DUHAHCOBOM
OTAQYM OT HMHBECTULHMN, HO M TMOJOXKHUTEIBHOTO COLUAIBHOTO H
skojoruueckoro 3ddekra. HampaBneHusiMu  pacnpocTpaHeHUs
«UHBECTULIMN BIIUSIHUS SIBIAIOTCS: OCYIIECTBJIIEHUE TMPOIMATraHIbl
BBICOKOW 3(()EKTUBHOCTH «UHBECTUIUNA BIUSHUSL», PaCIIUPEHUE
3HAHUM O pe3yJbTarax HUX IPUMEHEHUS; NPUBICUYCHUE KPYMHBIX
WHCTUTYLIMOHAJIBHBIX MHBECTOPOB K «UHBECTUIUSAM BIMSHUSDY;
CTUMYJIMPOBAHUE YUACTHUS UHBECTOPOB (B TOM YHUCJIE€ MHOCTPAHHBIX) B
CUHBECTUIIMSAX BIMSHUS» MYTEM CO3JaHUS HAJIOTOBBIX JIBIOT,
TaMOKEHHBIX NpedepeHiui u T.1.; TOAAEepKKa KPYNHbIMU (HOHIAMU
YCIEIIHBIX BE€HUYPHBIX MPEANPUHUMATEIEH HA BCEM MPOTSIKECHUHU
OCYILIECTBJICHUS «WHBECTUIIMN BIHUSHUS;, MPOBEJACHUE OOYUYCHUS U
OKa3aHWE€ IOMOIIM YYaCTHHUKAM «HWHBECTUUUWA  BIUSHUS» B
CTPATETUYECKOM IUIAHUPOBAHUHU UX JEATEIBHOCTH; CO3JaHUE YCIOBUM
JUISL OTKPBITOCTH CEKTOpAa «UHBECTHIUWA BIUSHUS», YTO ITO3BOJIUT
YKPENUTh COTPYJHHYECTBO MEXAY HHBECTOPAMU U KOMIIAHUSIMH,
HYXJAIONMMHUCA B WHBECTHULMAX;  TIIATEIBHOE  HM3YUYCHHUE

OKOJOTN4YCCKHUX u CconraJIbHBIX HpO6HCM, HCCICAOBAHUC
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noTpeOHocTe pbiHKa; A(PEKTUBHOE pa3MEIICHUE U YNPABICHUE
WHBECTUIIMOHHBIM  KalUTAJIOM BIJIMSHUSA, pPACIIMPEHHE JOCTyma K
(UHAHCUPOBAHUIO OCHBIX CIOEB HACEJIEHUS; JajbHEWIlee pa3BUTHE
MUKPO(PUHAHCUPOBAHUS ~ MaJIbIX W CPEIHUX  MOPEANPUSITHIH;
UCIIOJb30BaHuE (PUHAHCOBO-3KOHOMUYECKHUX UHCTPYMEHTOB U
OM3HEC-TEXHOJIOTUM; CO3IaHNE METOJUKU OLIEHKH 3()PEKTUBHOCTU U
(MHAHCOBBIX PUCKOB «MHBECTUIIUN BIUSHUSY.

JIns  yCHemHOro BHEAPEHUs] MPEUIOKEHHBIX HalpaBiIeHUN
HEOOXOJIMMO PEUIUTh CIEAYIONINEe OCHOBHBIE MPOOIEMBI: HEJOCTATOK
uHPOpMAIIMM O BO3MOXKHOCTSIX W MPEUMYIIECTBAX MPUMEHEHUS
«UHBECTUIIMHN BIUSAHUS» B 3TUX CTpaHaX; HE3HAUUTEIbHOE y4acTHE B
«MHBECTHUITUAX BIIUSTHUSI KPYITHBIX WHCTUTYLIUOHAIIbHBIX
WHBECTOPOB; cliaboe pa3BUTHE MH(OPACTPYKTYPhl, HEOOXOAUMOM st
JOBEJICHUSI MHBECTUIIMH O TMOJb30BaTeNsl; AePUINUT KaruTana;
cnaboe BiaJeHUE HaBBIKAMU pa3pabOTKu  OU3HEC-TEXHOJOTHI
OOJIBIIMHCTBOM YYaCTHUKOB «WHBECTUIIMN BIMUSHUS;, HEXBaTKa
MEHE/IP)KEpOB  BBICOKOTO  KjJacca B BEHUYPHBIX  COILMAIbHBIX
KOMIAHUSAX; HHU3Kasg JUKBUIHOCTh KOMIIAHUHM, OCYIIECTBISIOMINX
KUHBECTUIIMU BIUSHUS»; HU3KUM YPOBEHb 3PEIIOCTH PBIHKA OTPacCiy;
OTHOCHUTEJILHO cllabasi TOoCyJapCTBEHHAs MOJJIEPHKKA; OrpaHUYEHHBIN
KpYr HMHCTPYMEHTOB «WUHBECTUIMWA BIHSHUSY), MPUMEHIEMBIX B
ctpanax BPUKC. DddextuBHBIM c1ocOOOM pa3BUTHS MPUMEHEHUS
«uHBecTULIMN BiusHUs» B cTtpaHax BPUKC sBuseTcss BO3MOXXHOE
CO3JJaHHE€  COBMECTHOro  (oHIa, CHENUaTU3UPYIOIIeTocs  Ha
MOJAACPKKE U PA3BUTUU «MHBECTUIIUHN BIUSHUS» B CTpaHAX TPYIIIIHIL.

Teopernueckasi 3HAYUMOCTb PE3YJIbTATOB HCCIIEIOBAHUS
COCTOMT B: pa3paboTke TeopeThueckol  miaaTthopmbl ISt
METOJIOJIOTUYECKUX  TMOJOKEHUN  OmNpeldesieHHs TOoTeHIuala |

CUHEPreTUYECKOr0o addekra BHYTPUTPYIIIIOBOTO TOProOBO-
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VHBECTULIMOHHOTO B3aUMOJICUCTBUSA CTpaH BbPUKC,
npeanoiaralonieii 000CHOBaHUE KOHIEMIIMKU JabHEHIIEro pa3BUTHUS
IPYNIbI; BBISBICHUM HWHIWKATOPAa 3KOHOMHYECKOTO MOTEHIHAIA
COTPYIHUYECTBA CTPAH ISATEPKW»; ONPEACIECHUH CHHEPTETUUECKOTO
s dekra BHYTPUTPYIIIIOBOTO TOPrOBO-UHBECTUIIMOHHOTO
corpynuuuectBa crtpan bBPUKC; TteopernueckoM 000CHOBaHUU
ONEPEKAIOIIETO pocta BHYTPUTPYIIIIOBOTO TOProBO-
MHBECTHUIIMOHHOTO coTpyaHudectBa crpaH bPMKC no cpaBHeHuio c
WX B3aMMOJICHCTBUEM B A3TOH cdepe C IPyrMMHU CTpaHaAMU MUPAa;
pa3paboTKe HAIMpaBICHUM PaCIPOCTPAHEHUS «MHBECTUIIMI BIIMSTHUS
B ctpanax bPUKC.

IIpakTHyeckass 3HAYUMOCTH Pe3yJdbTATOB HCCJIECI0BAHUS
3aKJIFOYAeTCsl B BO3MOXHOCTH  WCIIOJB30BaHUS  BBIBOJIOB,
MPEJIOKEHUN U PEKOMEHIAINMI, CICIAHHBIX aBTOPOM B JIUCCEPTALIUH,
B pabotre rocyaapctBeHHbIX opraHoB ctpaH bBPUKC mpu
dbopmMupoBaHUU TOPrOBO-UHBECTULIMOHHOU MOJIUTUKH 3TUX
rocyapcTB. BBIBOJIBI IUCCEPTALIMOHHOTO MCCIEAOBAHUS TAKKE MOTYT
ObITh MPUMEHEHBI IS  JlalibHEHUIIero COBEPILICHCTBOBAHHUS
nesarenbHocTH bBPUKC kak MexxayHapoaJHON OpraHu3ali.

PazpaboTanHbie METOJIOIOTUYECKUE TOJIOKEHUS OMpeeIeHuUs
MOTEHIMAaJa SKOHOMHUYECKOTO COTPYJAHUYECTBA U CUHEPrETUYECKOIO
s dexTa TOPproBo-MHBECTUITMOHHOTO B3auMoaercTBus crpan bPUKC
HaIMpaBJICHbl HA PEIICHUE BAXKHBIX 3aJ1a4 Pa3BUTHS 3KOHOMHK CTpaH
BPUKC wu wmoryr OBbITh HCHOJB30BaHBI MPU  OMNpEICICHUU
s dextrBHOCTH TpuBIeueHus k pabore BPUKC HoBBIX cTpaH u
GbOpMUPOBAHUU TOPTOBO-WUHBECTULIMOHHOW TMOJUTUKU TOCYAapCTB
KISATEPKI».

Marepuainbl AUCCEPTALMOHHOTO MCCIENOBaHUS MOTYT OBITh

UCIIOJB30BaHbl B yU4€OHOM IMPOIECCE BBICIIUX Y4E€OHBIX 3aBeACHUMN
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IIpU  YTEHUH KypCOB  JIEKUMHM 1O  MHUPOBOM  DKOHOMHUKE,
MEKIYHApPOJIHOW TOPTOBJE, a TAKXKE MHOCTPAHHBIM WHBECTHUIUSM B
MHPOBOI IKOHOMHUKE.

Pe3ynbTaThl nuccepTaliMoHHON paOOThl HAILUIM NMPUMEHEHUE B
y4eOHOM TIpoIlecCe€ TMpPU COCTABICHUU pabouux MporpamMm Mo
auciuriinHaM  «MexayHapoJHas ~— DKOHOMHKa»,  «IDKOHOMHKA
3apyOeXKHBIX CTpaH» IJis CTYJACHTOB 3KOHOMHUYECKOro (akyiabTera
OI'bOY BO «MOCKOBCKMI rOCY1apCTBEHHBIN YHUBEPCUTET UM. M.B.
JlomonocoBay; 1o  gucuumuiMHamM — «MwupoBas  IKOHOMHUKAY,
«MexnayHaponHass Toprosist» s cryneHtoB @GI'BOY BO «PJOY
umenu ['.B. [Inexanosay.

BpiBOABI HCCEPTALIMOHHOTO HCCIIENOBAHUS, CBSA3AHHBIE C
Pa3BUTHUEM U BHEJIPECHUEM «UHBECTULIMN BIUSHUS», UCIOJIb30BAJIUCH
Acconmanueid  KpecThbsiHCKUX  (pepMmepckux)  XO3SUCTB |
CEILCKOXO3SIMCTBEHHBIX KoomepatuBoB Poccuu mnpu  pazpaboTke
MEPCIEeKTUB pa3BUTHUS MalbIX (hopM Xo3siicTBoBaHus B Poccun.

PesynbraTel uccnenoBannsa ucnoss3yrores [TAO «IK PYCC-
NHBECT» npu (opMupoBaHUM CTpaTeruud OpsIMOTO U BEHUYPHOTO
WHBECTUPOBaHUS B c(epe BBICOKMX TEXHOJOTHM, B IHEPTETHUYECKOM
CEKTOpE, MPOMBIIIJIEHHOM MIPOU3BOJICTBE, B pa3paboTrke
MEPCIEKTUBHBIX HANPABICHUHN BBIXOJA HA MUPOBBIE PHIHKH.

AnpofGanusi  OCHOBHBIX  pPe3yJbTATOB  JHUCCEPTAILUH.
OcHOBHBIE pe3ybTaThI JIUCCEPTAUOHHOTO WCCIIEIOBAHUS
noknaneiBanuck Ha lllecTolt MexxayHapoaHON HaydyHOU KOH(pEpEHIIUH
«/lHHOBallMOHHOE pPa3BUTHUE DKOHOMHUKM Poccun: pernoHaibHOe
pazHooOpa3ue» (Ha 3KoHOMUYeckoM (dakynbTreTe MI'Y um. M.B.
JloMoHOCOBa, ampelb, 2013 r.), na III MexayHnapoaHou
koHpepeniuu «bPUKC u Adpuka: coTpyaHUYECTBO B LEIAX

pazButus» (Poccuiickuii yHUBEpCUTET Jpy:KObl HApOJOB, ampelb,
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2013 r.), Ha I'mobGanpHomM Cammmure «Management of Business,
Economy, Marketing and Serviced — New Approaches (New Delhi,
HOs1I0ps 2013 1.), Ha XVI MexayHapoJIHOW HAyYHO-NPAKTUYECKON
koHpepeHuu «DyHIaMEHTaIbHbIE W MPUKIAJAHBIE HCCIEAOBaHUA,
pa3paboTka u PUMEHEHHE BBICOKHX TEXHOJIOTUH B
MPOMBINLIEHHOCTH U SkoHOMUKe» (Cankt-IletepOypr, nekadbpsb, 2013
r.), Ha XV anpenbckoil MeXAyHapOoAHOW HaydyHOU KOH(pEpEHIHH IO
npoOjieMaM pa3BUTUS SKOHOMUKHM U oOmiectBa (MockBa, ampernb,
2014 r., opranuzoBanHoil HIY «Beicmias mkona 3KOHOMUKW» IpH
yuyactuu BecemupHoro 6anka u MexayHapogHOTO BAIIOTHOTO PoHA),
Ha Cenpmoit MEXKIYHAPOIHOU HAay4YHOU KOH(EpEeHITUN
«/IlHHOBaLIMOHHOE pa3BuTHE DKOHOMHUKHU Poccun:
MEXKIUCIMIUIMHAPHOE  B3auMOJEHCTBHE» (HA  SKOHOMHYECKOM
dakynerere MI'Y um. M.B. JlomonocoBa, anpens, 2014 r.), na VII
MexxayHapoaHod koHpepennuu «7th International Conference for
Entrepreneurship, Innovation and Regional Development» (Nicosia,
utonb, 2014 r.), Ha I-oM MexayHnapoaHom OusHec-popyme
«CotpynuuuectBo mnpennpusatuii Poccuu, EADC u BPUKC B chepe
UMIIOpTO3aMelleHus1, 3KcnopTa U Jokanuzauun» (Cankrt-IlerepOypr,
Mapt, 2016 1.), Ha 18-i1 MexayHapomaHoil koHbepeHuuu «I18th
IASTEM International Conference on Economics and Business
Management» (Berlin, Germany, March, 2016), Ha MexXayHapoIHON
KOH(EepeHIMU, OpraHu3oBaHHOM  Kurtailckum  3KOHOMHUYECKUM
obmectBoMm  «2016 Annual Chinese Conference: Sustainable
Development in China and the World: Understanding the Economics
of the New Normal (Changsha, Hunan, June 10-12, 2016), nHa
MEXIyHapoJHOW HayuyHOM koHbepeHuun «International Scientific
Conference Integrated Business Structures: Models, Processes,

Technologies (Peciybnuka Monnosa, Kumnnes, HosOpb, 2016 1.), Ha
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XIX wMexnaynaponnou koHdepenmuu «ICEBMM  2017: 19th
International Conference on Economics and Business Market
Management» (Zurich, Switzerland, April 20-21, 2017), Ha
MEXIYHAPOIHOM KOoH(EepeHIIun, oOpraHn3oBaHHON Kwutalickum
skoHOMHYecKkuM 00mecTBoM «2017 Annual Chinese Conference: New
Normal and New Directions of Chinese Economy (Nanjing, June 10-
11, 2017). BeicTymienwe Ha MEXAYHAPOAHON KOH(pEpEeHIUU B
bepimune B 2016 rogy mpu3HAHO JYYIIMM U YJIOCTOCHO AUIIIOMA H
NaMsITHOTO 3HAKa.

I[Iyoaukanuu  pe3yabTartoB uccienoBanusi. I[lo  Teme
JMCCepTalM aBTOPOM OMyOnIuKoBaHbl 44 HayyHble pabOThl OOIIUM
oobemom 113,22 m.n. (aBTopckux — 110,22 m.ui.), B ToM uucne 26
cTaTeil B PEIEH3UPYEMbIX HAyYHBIX >XypHallax, TpU MOHOrpaduu,
YeTblpe Y4YeOHBIX M y4eOHO-METOJMYECKUX IOCOOMs, YEThIpe
3apyOexHble MyOnuKanuu Ha aHrauiickoM si3bike (Munus, Kumnp,
Nunus, IlIBeitniapusi), a Takke CcTaTbu B JIPyTUX U3JAAHUAX U
MEKBY30BCKMX COOpHUKAaX HayudHbIX TpylaoB. Mounorpadus «Pomib
BHEIIIHEOKOHOMUYECKUX (DaKTOPOB B PAa3BUTHUU HWHHOBAIMOHHOMN
chepsl crpan BPUKC» npusnana myymiedl HaydyHOH myOJIMKanuen
2015-2016 romoB M ynOCTOEHA QUIIIOMA MEPBOM CTENEHU «30JI0TOM
AHKX» B KOHKypce Hay4HBIX, HAyYHO-MOMYJSIPHBIX M Y4YEOHBIX
u3nannii «Hay4nas BepTuKanby.

CTpyktypa M 00beM JdUCCEPTAIMOHHOIO HCCJIEI0BAHMS.
Jluccepranysi COCTOMT W3 BBEACHMS, ISATH TJIaB, coAepxkamux 18
naparpadoB, 3aKJIIOUYECHUS, CIHCKa JIUTEPATyphl, BKIIOYAIOMEro 556
HMCTOYHMKOB. JluccepranmmonHas pabora mpejacTaBieHa Ha 418
CTpaHUIaX TeKCTa, coAepxkutT 15 Tabmun, 52 pucynka u 15

MIPUIIOKEHHM.
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Bo BBeaeHun 000CHOBaHA aKTyallbHOCTh TEMbl HCCJIEIOBAHUS,
JJaHa OlLIEHKa CTeNeHUu pa3pabOTaHHOCTU MPOOJIEMBI, OMpPEaelieH
OOBEKT W MpeaMeT HCCIENOBAHUS, €ro Iejb U 3aJaud, OTPAXKEHBI
CYIIECTBEHHBIE PE3YyJIbTaThl, TMOJYyYCHHBbIE JIMYHO aBTOPOM H
oOnajaroliye HAayyHOM HOBHU3HOM, pacKpbiTa TeopeThuueckas u
MPAKTUYECKast 3HAUMMOCTD PE3yJIbTaTOB UCCIEIOBAHUS.

B nmnepBoit rnaBe «®opmupoBaHHEe OOBEAUMHEHUS CTpaH
BPUKC» omnpeneneHa CylIHOCTb, PACKPBITO OCHOBHOE COAEPKaHUE
rpynnsl ctpan bPUKC u ee 3HaueHne B yCI0BUAX MHOTOIOISPHOTO
MHPA, POJIb TOCYAAPCTB IISITEPKU» B JEATEIBHOCTH MEXIYHAPOIHBIX
MHOTOCTOPOHHHUX WHCTUTYTAaX, WCCIEAOBAHBI HAYyYHBIE IOJIXOMBI,
CBSI3aHHBIE C ONPEAECICHHUEM BIIUSIHUS BHYTPUTPYIIIOBOTO TOPTOBO-
MHBECTHI[MOHHOTO B3aWMOJEHCTBUSL 3TUX CTPAaH HA pPa3BUTHE HX
PKOHOMHUK, OOOCHOBAaHA KOHUEMIIMS NATbHEHIIEro pa3BUTHUS TPYIIIbI
BPUKC.

Bo BrOopoii rnase «I'pynna crpan BPUKC u ee ponb B MupoBoi
SKOHOMUKE» IPOBEIECH aHAIN3 SKOHOMHUYECKOTO Pa3BUTHS CTpPaH
BPUKC u BBISIBIIEHO HX MECTO B MUPOBOM SKOHOMUKE.

B Ttpetbeit rmase «BinnsHue BHemHeNd Toproiau ctpan bPUKC
Ha Pa3BUTHE UX HAIMOHAJIBHBIX Y3KOHOMHUK U COTPYJHHYECTBA MEKIY
HAMW» NpoBeAeH aHanu3 yyactus ctpaH bPUKC B mMexnynapomHoi
TOPIrOBJIE, PACKPBITA POJIb 3JIEKTPOHHOM TOPrOBIA B Pa3BUTHHU
BHEITHETOPrOBBIX B3aUMOJCHUCTBUN CTPAH TPYIINbI, IPOBEACH aAHATIU3
CTEIICHU BJIUSHUS BHYTPUIPYIIIIOBOM MEXIyHAPOAHOM TOPrOBIM Ha
Pa3BUTHE 3KOHOMHK TOCYNAPCTB «ISATEPKW», UCCIEAOBAHO BIIMSTHHUE
DKOHOMWYECKM  CaHKUWi  npotuB  Poccum  Ha  B3aMMHOE
coTpyaHu4ecTBo ctpaH rpynnsl bPUKC.

B uyerBeproil rnaBe «YyacThe TPSAMBIX HHOCTPAHHBIX

VHBECTHIIMN B PA3BUTUU COTPYAHUYECTBA Mexky cTpaHamu bPUKCy
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pacKphITa pojb M MECTO 3THUX CTPAH B MHUPOBBIX IMOTOKAX MPSIMBIX
WHOCTPAHHBIX WHBECTULINN (3mecw m manmee — [IMHN), nccnenoBanbl
nocnencreua npusiedeHust [IMU crpamamu BPUKC, nposenen
aHanu3 BHyTpurpymmnoBoro B3zaumojaeiictBust crpan bPUKC B chepe
IT1H, omnpeesieH CUHEPreTUYECKUI adext TOPrOBO-
WHBECTHUIIMOHHOTO coTpyaHuuyectBa crpaH bBPUKC, BbisBICHBI
0COOEHHOCTH MEXAHU3MOB IPUBJICYEHUS UHOCTPAHHBIX WHBECTUIIUN B
rOCyJIapCTBAX «IISATEPKW», OIPEACICHbl TNEPCIEKTUBbl BHEAPECHUSA
«uHBecTULIMH BiusHus» B ctpaHax bPUKC.

B maroii r1maBe «llepcneKTuBBI pa3BUTHUA TOPrOBOTO U
MHBECTHUIIMOHHOTO coTpyaHudectBa crpad  bBbPUKCy» packpsiThl
NpeAnochUiKM  (QopMHUpoBaHUsT cOBMECTHOU TuiaThopmbel B cdepe
BHYTPUTPYIIIIOBOTO  TOPrOBO-MHBECTULIMOHHOM  B3aMMOAECHCTBUSA
CTpaH TPYIbl, BBISIBICHBI NMEPCIEKTUBBl MHCTUTYIIMOHAIN3AUUN KX
COTPpYJHUYECTBA, OINpelelieHa poib IU(PPOBOM HSKOHOMUKH B
pPa3BUTUM TNOTEHLHANa 3KOHOMHYECKOTO COTPYIHHYECTBA CTpPaH
BPUKC.

B 3akmoueHnn  000OIIEHBI ~ OCHOBHBIE  PE3YJIBTaThI
JUCCEPTAIMOHHOTO  HCCIIeIOBaHUs, CHOPMYJIUPOBAHBl  BHIBOIBI,
MPEIJIOKEHNS U PEKOMEH/IAINY 110 TAJIbHENIIIEMY Pa3BUTHUIO TOPTOBO-

MHBECTULIMOHHOIO coTpyaHn4ecTBa rpynmnsl crpan bPUKC.
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II. OCHOBHBIE PE3YJBTATbHI UCCJIEJOBAHUAA,
BbBIHOCHUMBIE HA 3ALIUTY

I. OOocHoBaHa KOHUENUUSA JaJbHeHIIero pPa3BUTHS
rpynnst BPUKC.

OxoHomuka ctpaH bBPUKC sBnsiercss BaxkHbIM (HakTOpoM B
Pa3BUTUU TJIO0ATBHON SKOHOMHUKHM U MEXKIYHAPOJHBIX OTHOILICHUM.
[Ipesunent Poccuiickoit @enepannu B.B. [Tytun na cammure bPUKC
2016 roma mHa I'oa ormermna, uyro BPUKC sBasercs omuum us
KITIOYEBBIX DJIEMEHTOB (DOPMUPYIOIIErocsi MHOTOMOIAPHOTO MHpa’,
«bPUKC Oyner u panee BHOCUTH CBOW BKJIAJ B oOecreyeHue
MEXKIyHApOJHOU O€30MacHOCTH W TJIO0AIBHOTO POCTa, PEIICHUE
KITIOYEBBIX POOIEM COBPEMEHHOCTIN .

[IpoBenennslil B paboTe aHATU3 MO3BOJIMII CIIETATh BBIBOJI, YTO
pazButue rpynnsl BPUKC B mepcnexktuBe  MOXKET  OBbITh
OCYILIECTBIICHO MO CJIEAYIOLIAM HAIIPABICHUSAM:

1) /[anbpHeiiliee pa3BUTHE BHYTPUTPYIIIOBOIO  TOPTOBO-
WHBECTUIIMOHHOTO coTpyaHudyectBa ctpan bPUKC, yriny6nenue
ATOr0 B3aUMOJCHUCTBUS KAK 3a CUET YBEJIWYEHHS KOJWYECTBA CTPaH,
Y4acTBYIOIIMX B 3TOM IpyMIE, TaK U 3a CYET MPUBJICUCHHS K YUACTHIO
B OTACJBHBIX MPOEKTaX MapTHEPOB U3 JIPYTHX CTpaH (MHULIMATUBA
«BPUKC mrocy), cnmocoOCTBYIOMIETO YIayOJIEHUI0 YIKOHOMUYECKOTO
u nosimtruueckoro BiausHuss bPUKC.

Ha cammure BPUKC 2017 roga B CsAM3dHE MO WHHIMATHBE
KUTANCKOr0 MpEeJCTaBUTENLCTBA OblJIa MpPOBEIeHa ceccusi B hopmare
«bPUKC mmoc» (¢ auamepamu ['Bunen, Erunra, Mekcuku,

Tamkukucrana, Tawmanmga) s pa3BUTUS MapTHEPCTBA Cpeau

> Iytun Has3ean BPUKC KI0ueBbIM 371€MEHTOM MHOTONONAPHOro MUpa [DneKTpoHHHH pecype] //
Lenta.ru. — Pexxum nocrtyna: https://lenta.ru/news/2016/10/13/sammitbriks/ (mata oOparieHus:
13.10.2016).
® BRICS 2015 [DnexTponHslii pecypc]. — Pexum poctyna: http:/brics2015.ru (nata o6panienus:
02.09.2015).
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pa3BuBaroluxcs cTpaH, yriayonenuss BausHus BPUKC B wmwupe.
Bzanmopeticteue B (Qopmare «BPUKC mmroc» sBIseTCs HOBBIM
3 PEKTUBHBIM MEXaHU3MOM COTPYJIHHMYECTBA MEXKIy CTpaHaMHu,
CIIOCOOCTBYIOIIUM hopMHUPOBAHUIO HOBOTO Ooiee
cOaIaHCUPOBAHHOT'O0 SKOHOMUYECKOT'0 MUPOIOPSIKA.

2) PacuidpeHue reonojuTUYeCKON KOHIIEMIMUA TPYMIIbl CTpaH
BPUKC — konnekTHUBHOE JHAEPCTBO, O0OECIEUMBAIOIEe YCTONYMBOE
MUPOBOE pa3BUTUE, BHEAPEHHE HOBOM MOJAEIH TI00aTbHBIX
OTHOILLIEHHH, pedopMUpOBaHHE  MEXKAYHApOAHOM  (PUHAHCOBO-
HKOHOMUYECKON  apXUTEKTypbl, (OPMUPOBAHUE CIPABEAIUBOTO
MHOTOIOJISIPHOTO  MUPOYCTPOWCTBA IyTEM KOHCOJIUAUPOBAHHBIX
COBMECTHBIX JEUCTBHM B MHOTOCTOPOHHUX  MEXIYHAPOIHBIX
MHCTUTYTaX.

3) JlanmbHeiilee pa3BUTHE MHTETPALMOHHBIX MPOIECCOB B
rpynne crpan bPUKC.

4) Pacmupenune JTallbHEUIIEH MHCTUTYLMOHATU3ALUU
BHYTPUTPYIIIIOBOTO COTPYAHUYECTBA, PA3BUTHE CTAPBIX M CO3JAHUE
HOBBIX MEXTOoCyaapcTBeHHbIX HHCTUTYTOB bPUKC.

OCHOBOM  pa3BUTUSA  OpPraHU3ALMOHHOW  CTPYKTYpbl U
nHcThuTynnoHann3anuu  rpynnel  bPUKC  gBmsrorcesa:  exeronHo
npoBoaumbie camMmuThl BPMKC, BcTpeun rinaB rocyaapcTs, BBICIIMX
JOJDKHOCTHBIX — JIMIl MHUHUCTEPCTB, I[EHTPAIbHBIX OaHKOB MO
Pa3IMYHBIM HAIPABJIIEHUS BHEIIHEIKOHOMHYECKOTO COTPYIHHUYECTBA;
BHOBb CO3[JaHHBIE W JICHUCTBYIOIIUE WHCTUTYThI; HCIOJIb30BAHUE
HanmoHanbHbIX BamoT crpaH BPUKC Bo B3amMmopacuerax, mnpu
MPEAOCTABICHUN KPEIUTHBIX JIMHUH, PU SYMUCCHUM LIEHHBIX Oymar Ha
(GOHIOBBIX PBIHKAX TOCYJAPCTB «IATEPKU»; CHUKEHUE TOPTOBBIX
O0apbepoB, pacmmupeHue nubepanu3anuu TOPTOBOTO "

MHBECTHUIIMOHHOTO coTpyaHudectBa cTtpaH bBPUKC, mnposeneHue

25



paboThl Haja CO3/1aHUEM 30HBI CBOOOJHON TOPIOBIIM; BCTPEYM Ha
MOJISIX CAMMHUTOB MEXIAYHAPOJHBIX MHOTOCTOPOHHUX OpPTraHU3alWi,
II€  OCYLIECTBJISIETCS  COIJIACOBAHWE  TMOJUTUKH,  BBIpAOOTKa
KOHCEHCyca MO I00aJbHBIM BOIPOCAM MUPOBOM HPKOHOMHUKH, TaK U
rpynnsl BPUKC B pacmmpennom coctaBe («bPUKC mmrocy) st
OpraHM3alMy B3aWMOJEUCTBUSA M NApTHEPCTBA C Pa3BUBANOLIMMHUCS
CTpaHaMM; IPUBJICYCHUE HOBBIX CTPAH-YYaCTHUL] K JAEATEIbHOCTH
BPUKC.

[lo nHamemy MHEHHIO, K BO3MOXHOCTSAM HEPCIEKTUBHOU
WHCTUTYLHOHaIN3auuu cotpyaaudectsa crpan bPUKC otHocurcs:
npespauieHue [lemoBoro cosera U bupkeBoro ajnbsHca rocynapcrs
«OATEPKW» B TOCTOSHHO  JACHUCTBYIOIIME OPTaHbl;  CO3/JaHUE
crenuaibHoro ®ouga «uHBecTUUMN BiausHUs» ctpaH bPUKC mns
pelIeHns COIUAIbHO-O)KOHOMHUUYECKUX M SKOJOTMYECKUX MPoOeM;
co3nanne «@PoHma brokdenH» A paCIIMPEHUs BO3MOXKHOCTHU
WCIIOJB30BaHUs  IJIaTeXeW B  HUQPPOBBIX  BAIOTAX  MEXAY
roCyJapCTBAMHU «IISITEPKW»; pa3pabOTKa €IMHOM KPUITOBATIOTHI
ctpad bPUKC (manpumep, BPMKCkouH) u mpuMeHEeHUs! TEXHOJIOTUU
OJIOKUEH TS pa3BUTHUSA MEXKIYHApPOIHOTO TOProOBO-
VHBECTULIMOHHOTO COTPYAHUYECTBA ITUX CTPaH.

2. Pa3paboransbl METOA0JIOTHYECKUe MOJIOKEHU S
onpeneJeHus NMOTeHIMAJIA pasBuTHs IKOHOMHUYECKOI0
corpyaHuuecTsa rpynnsl ctpan BPUKC.

B muccepranmoHHOM MCCIIETOBAHUM IPEIIOKEH HOBBIN MTOAXOT
K OINpEJCICHUI0 KOJMYECTBEHHOrO0 u3MepuTens (MHIuKaTopa)
IIOTEHIHAJIa JKOHOMMYECKOro B3ammoneictsus rpynnbsl bBPUKC,
3aKJIFOYAOIIMNCS B BBISIBJICHUM MPEBBIIMICHUS TECHOTHI CBSI3H

Ppa3In4YHbIX MoKazartejieil ux BHYTPUT'PYIIIIOBOTI'O COTPYAHHUYCCTBA HAJ|
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TECHOTOM CBSI3M AHAJIOTHYHBIX MOKA3aTeIe WX SKOHOMHUYECKOIO
COTPYJIHUYECTBA C APYTUMU CTPAHAMH MUPA.

[IpoBeneHHOE ucClIENOBAaHUE TOPTOBOTO M HHBECTULIMOHHOTO
corpynaunyectBa ctpad bPUKC mo3Bomwio ycTaHOBUTH OCHOBHBIE
dakTOopbl  yKpeIJIeHHs]  MX  MOTEHIHaJla  SKOHOMHYECKOTO
COTPY/IHHYECTBA:

1) Cuneprernueckuidi  3pQPekr OT  MHOTOCTOPOHHETO
COTPYJITHMYECTBA ME¥Ky CTpaHAMH 3TOM TPYIIIBI B Pa3HBIX OTPACIIAX
SKOHOMUKH.

2) B03MOXHOCTh POCTa MHTEHCUBHOCTH HX B3aUMOJCHCTBUA,
KOTOpas OINpPEIEIAETCS ¢ MOMOIIBIO KOPPEISIIUOHHOTO aHAJIN3A.

3) Pacmupenue mnepeuHs oTpaciieii U cdep, B KOTOPBIX
MIPOUCXOJUT COTPYTHHUECTBO MEKTy STUMH CTPAaHAMH.

[Ipesunent Pocculickoit @enepannu B.B. Ilytun otmerwi, 4to
MPUOPUTETHBIM HaIpaBJICHUEM COTPYIHUYECTBA ClenyeT
paccMaTpHuBaTh «COBMECTHYIO pabOTy B 0O0JacTH HayKH TEXHUKH,
MHHOBALINH, IEPEI0BOM MEIHIHHBD .

4) Bricokass B3auMOJOMNOJIHSIEMOCTh 3KOHOMUK cTpan BPUKC.
YpoBeHb KOMILUIEMEHTAPHOCTH (B3aUMOJIONOJTHSIEMOCTH),
paccuuTaHHbli ¢ mnomomblo  uHAukKatopa (Merchandise Trade
Complementarity Indices), onpezenser BO3MOKHOCTb yIOBJIETBOPEHUS
UMITOPTHBIX MOTPEOHOCTEN OJHOM CTpaHbl 3a CYET SKCIOPTa TOBApOB
JIpyroil crpanoil. [IpoBeaeHHOE MCCIEA0BAHUE MMO3BOJIAIIO YCTAHOBUTH
BBICOKHAW YPOBEHb B3aUMOJIONOIHAEMOCTHA TOPTOBOI'O MOTOKA B CTPaHAX
BPUKC B CBs3M ¢ HalW4MeM CHEHUAIM3AIMU 1O OTIACIBHBIM BHAAM
toBapoB. Haunbonbiuit k03QPUIMEHT KOMILJIEMEHTAPHOCTA B CTpaHaX

BPUKC Ob1 nocturnyt mexny Poccueit m Muament (0,57), a taxke

7 BPUKC — K HOBBIM FOPU30HTAM CTPATErHYECKOro MapTHEpCTBa [IJIEKTPOHHBIA pecype] //
Ipesunent Poccuu. — Pexum goctyma: http:/kremlin.ru/events/president/news/55487 (mata
obpamenus 01.09.2017).
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mexy Kuraem m Poccueit (0,54). 3a aeBsTHaguath JIeT MOKa3aTellb
KOMIUTIEMEHTApHOCTH Mexay napamu crpaH bPUKC yeemnuwmncs B 12
ClIydasix, OCTaBajCs Ha TOM K€ YPOBHE B 3 CilydasiX, a CHU3HWICS JIULIb B
5 cimyyasx (mpudeM B 3 ciyyasx AaHHOE CHIbKeHue Kacaiock FOAP).
OTO CBHUJAETENBCTBYET B LEJIOM O pOCTE€ B3aUMOJOIOJIHAEMOCTH
HKOHOMHK CTpaH IpyIIbl, 4TO, B CBOK OYEpEab, TOBOPUT O HATUYUU
NOTEHIMAJIa Pa3BUTHS BHEUIHETOPrOBOTO COTPYAHUYECTBA CTPaH
BPUKC.

5) Pa3Butue JeHCTBYIOIIMX U CO3JaHUE HOBBIX OOIIUX
nHctuTyTOB cTpad bPUKC.

6) Pa3paboTka COBMECTHBIX CTpaTeTMd  JEUCTBUM B
CYLLECTBYIOUIMX MEXIyHAPOAHBIX MHOTOCTOPOHHUX 3KOHOMUYECKUX
UHCTUTYTaX.

7) Pa3ButneM nnctutynuonanusanuu crpad bPUKC.

Takum oOpa3oM, Bce NEPEUUCICHHBIE BbIMIE (AKTOPHI
OKa3bIBAIOT ONpPENENAIONIEee BIUSHUE HA pacUIMpEeHHe IOTeHIuania
HKOHOMHYECKOT0 COTPYIHUYECTBA FOCYJAPCTB (IIATEPKI.

3. IlpemyokeHpl W  anpoOMPOBAHBI  HaNpPaBJEHUS
JAOCTH:KEHHMS] CHHEpPreTu4eckoro 3¢¢exra BHYTPUIPYNIIOBOIO
TOProBO-MHBECTHLHMOHHOIO coTpyaHudecTBa crpadn BPUKC.

Cuneprernueckuid 3pGeKT COTpyJHUYECTBA CTPaH CBSA3AH C
NOBBIIIEHHEM €ro 3(()EKTUBHOCTH B pe3yJbTaTe HMHTETrpaluH,
CJIMSIHUS €70 OTJIEIBHBIX AJIEMEHTOB B €IMHOE LEJOE.

B pabore BbIABIEHBI OCHOBHBIE HAIIPABIEHUS IOJyYEHUS
cuHepreTuyeckoro s dexra:

1) YBenuuenue oObEMOB, paclIUpEHUE HAMNPABICHUN, BUJIOB U
(opM TOProBO-MHBECTULIMOHHOI'O COTPYIHUYECTBA.

O6beM BHelHETOpProBoro obopora mexay crpaHamu BPUKC

yBenmumiics 3a 2001-2017 rogst B 10 pa3. st cpaBHEHHS yKaKeM, 4TO
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BHeHTHETOProBbiii 000poT ctpan BPUKC ¢ npyrumu crpanamu mupa
YBEIMUMWJICS 32 3TOT MEPUO TOJBKO B 6,5 pa3, a 00beM I100aIbHOTO
TOBapOoOOOpOTa BO BCEM MHUPE BHIPOC JHUIL B 2,8 paza. ITHU JaHHBIE
MOKA3bIBAIOT, YTO BHYTPUTPYIMIOBON BHEUTHETOPTIOBBIN 000POT MEXKITY
ctpanamu BPUKC pacrer temnamu, 3HAUUTENIBHO ONMEPEXAIOIUMA UX
BHEITHETOPTOBBIM O00OpPOT € JAPYrMMH CTpaHAMU MHUpPA, YTO, B CBOIO
ouepenp, CBUJICTEIBCTBYET O HAIMYAHA BBICOKOTO IMOTEHIMAIA
AKOHOMHUYECKOT0 cCOTpyaHn4ecTBa rpynnsl crpad bPMKC.

[To Hamiemy MHEHHIO, OCHOBHBIMU HAIIPABJICHUSIMU Pa3BUTUS
BHYTpUTpymmoBoro ToBapoobopora ctpan BPUKC sapastoTcs:
YBEIIMUYECHUE B CTPYKType UMIIOpTa JOJIU HauOosee
BBICOKOTEXHOJIOTMYHBIX TOBApOB (ma(pOpMaITOHHO-
TEIEKOMMYHUKAIIMOHHOTO M 3JEKTPOHHOTO  000pyAOBaHUA);
CTUMYJINPOBAaHUE UMIIOPTA BBICOKOTEXHOJOTUYHBIX OBEIIECTBICHHBIX
M UYHACTBIX HMHHOBAIMOHHBIX TEXHOJIOTUM; CHMXKEHHE  JOJIH
aJalTHPOBAHHBIX COBPEMEHHBIX TexHosoruii crtpaHamu BPUKC u
yBEIMYEHUE  JOJU  pa3padOTaHHBIX  COOCTBEHHBIMH  CHUJIAMH
OpPUTMHAJBHBIX TEXHOJIOTUM, AAIOIMUX BO3MOXHOCTh PaCIIUPECHUS
B3aUMHOI0 coTpyaHuuectBa B pamkax rpymnmsl bPUKC; pasButue
ANEKTPOHHOM ToproBiu Mexay crpaHamu bBPUKC; co3pganue
MEKCTPAHOBBIX MPOU3BOJICTBEHHO-COBITOBBIX IEMOYEK T0OaBIECHHON
CTOMMOCTM  NPHU  COBMECTHOM  IPOU3BOJACTBE  MPOJIYKIUU;
OCYILIECTBIICHUE TOCTENEHHOTO MEPEX0Ja OT BHEIIHETOProOBOU
napagurMbl  (OpMUpPOBaHMS W Pa3BUTHS ~ MHOTOCTOPOHHHX
OTHOIIEHUM K TOPrOBO-MHBECTUIIMOHHOW NapaJurMe COTPYAHUYECTBA
ctpan bPUKC.

2) ®opmupoBaHUE COBMECTHOM TuiaTGopmbl B cepe TOProBo-

HHBCCTUIIMOHHOI'O BSaHMOHeﬁCTBHH.
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3) HWcnonb3oBaHuEe pErMOHABHBIX CBsI3ed JJIs1  OOecredeHus
B3aUMHOTO PA3BUTHS CTPAH.

4) JInGepanuzaiysi BHYTPUTPYIIIOBOM TOPTrOBIU U WHBECTHUIIHIA.
OnpeneneHo, 4To YHUCIO PETYJIUPYIOIIUX MEp, HAIMPAaBICHHBIX Ha
MHBECTHIMOHHBIA NPOTeKIMOHN3M B cTpaHax bPUKC ymensbmaercs,
a KOJIMYECTBO MEp MO JuOepanu3alvil MHOCTPAHHBIX WHBECTHUIIMI
YBEIIMYUBACTCHL.

Kak Obulo ycTaHoBneHO B AWCCEpTallid, TJIABHBIMU
MPEUMYIIECTBAMU paCIIUpPEHUs] Mep JnOepanu3aluu HHOCTPAHHBIX
nHBecTUMid B crpaHax bPUKC  sBasiroTcs:  MoJepHU3ALMS
MIPOU3BO/JICTBA; BBIITYCK KOHKYPEHTOCTIOCOOHOM MPOAYKIIUHU; CO3AaHUE
HOBBIX pPabOYMX MECT; IMOJYYEHHE U BHEAPEHHE COBPEMEHHBIX
WHHOBAIITMOHHBIX TEXHOJIOTMH; BHEAPEHUE COBPEMEHHBIX (opM
MEHEKMEHTA; npo¢eCCUOHAIBLHOE pa3BUTHE, MOBBILICHUE
kBaTu(pUKaIUM padoueil CUJIbI; TOBBIINICHUE MNPOU3BOJUTEILHOCTH
Tpyna

«Ctpansl  BPUKC Oynyr u namee KOHCOJHWIWPOBAHHO
BBICTYIIATh MPOTUB MPOTEKIMOHMW3MA U HOBBIX 0apbepoOB B MUPOBOM
TOProBIIE»” .

5) Hcnonw3oBanue Bo3MoxkHocted HBP u Ilyna ycioBHbIX
BAIIFOTHBIX PE3EPBOB MPH PEANTU3ALNN COBMECTHBIX IMPOEKTOB.

6) MakcumanbHOE HCIOIb30BAaHUE UHTEIPAIMOHHBIX MPOIIECCOB
JUIsl TIOBbIIEHUs 3¢ @deKTa B3aUMOJICHCTBUSL PA3IUYHBIX DJIEMEHTOB
COTPYIHUYECTBA.

7) Ilepexo1 OT ABYCTOPOHHUX K MHOTOCTOPOHHHUM MPOEKTAM.

8) Hcnonp3oBaHuEe BO3MOXKHOCTEM B3aUMOJOMOJHSIEMOCTH IPHU

Pa3BUTUH SKOHOMHNYCCKOI'O COTPpyAHNYICCTBA MCIKAY CTpaHaMMU.

¥ BPUKC — K HOBBIM FOPU30HTAM CTPATErHYECKOro MapTHEpCTBa [IJIEKTPOHHBIA pecype] //
Ipesunent Poccuu. — Pexum goctyma: http:/kremlin.ru/events/president/news/55487 (mata
obpamenus 01.09.2017).
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9) Pacmmpenue ctparernueckoro naptaepctBa crpaH bPUKC,
MO3BOJIAIONIETO0 TOJYYUTh CUHEpreTudeckut »sddexr B Bume
YCUJICHUS UX BIUSHUSL B MHUPOBOW SKOHOMHUKE.

4. Ha ocHoBe pa3pa0oTaHHOW AaBTOPOM METOM0JOTHH
ompejae/ieH JKOHOMHMYECKHIl TMOTEHUHUAJ BHYTPUIPYIIIOBOIO
TOProBO-MHBECTUIIHOHHOTO coTpyanudecrBa crtpan BPUKC;
TeOpeTHYeCKHU 000CHOBAaH onepesKarIM i poct
BHYTPUIPYNIIOBOI0 TOPrOBO-UHBECTHIMOHHOIO COTPYAHUYECTBA
crpan BPUKC no cpaBHeHUI0O ¢ X B3aMMOJACHCTBHEM B JITOM
cdepe ¢ ApyrumMu crpaHamMu MUpa.

s onpeeneHus 3KOHOMHUYECKOTO MOTEHIANA
BHYTPUTPYIIIOBOTO TOPrOBO-MHBECTULIMOHHOTO COTPYIHHYECTBA CTpPaH
BPUKC B juccepranmyM NOpOBEIEH AaHAIW3  MHOXKECTBEHHOU
KOppEIALIMY U MHOKECTBEHHOU pETPECCUM.

Ha ocHoBe ananm3a MHOKECTBEHHOW KOPPEISILIMU OMNpEAesieHa
OYEHb  TECHas  BHYTPUIPYIINOBas  B3aUMOCBS3b  TOPTOBO-
MHBECTULIMOHHOTO cOoTpyaHu4ecTBa ¢ oobemom BBII 3a 2005-2016
rojibl: B bpazwinn ko3PpUIIMEHT MHOKXECTBEHHOU KOppEsuu ObLI
0,9691, B Poccuu — 0,9185, B Uaanu — 00,9289, B Kurae — 0,9221.
TecHast B3aMMOCBSI3b YKa3aHHBIX BBIIIE MOKa3aTenel Oblia BBISIBICHA
B IOAP — 0,7757 (Pucynox 1).

Bricokue  k03(pUIMEHTHI  MHOXECTBEHHON  KOppEJsuu
MOATBEPKAAIOT MEPCIEKTUBHOCTh TOPrOBO-UHBECTUIIMOHHOTO
corpynaunyectBa ctpaH BbPUKC, kak BaXHOrO HalpaBl€HUsS HX
B3aUMOJICUCTBUSI B  Pa3BUTUU  COBPEMEHHBIX  HAIIMOHAJIBHBIX

9KOHOMHUK.
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Pucynok 1 — MHOeCTBEHHbBIN KOPPEJSIIMOHHBINA aHAJIM3 TECHOTHI CBS3U
BHYTPUTPYIIIIOBOTO TOPrOBO-MHBECTHLIMOHHOTO coTpyaHundectBa crpaH bPUKC c
oobemamu ux BBII 3a 2001-2016 rozpl, ko3 uIeHTsI

Ucmounux: CoctaBneno no: UNCTADSTAT [OnekTpoHHbI pecypc]. —
Pexxum nmoctyma: http://unctadstat.unctad.org/wds/TableViewer/tableView.aspx
(mata obpamienus: 09.08.2017); GDP (current US$) [Dnekrponnsiii pecype] //
World Bank. — Pexum JocTyna:
http://data.worldbank.org/indicator/NY.GDP.MKTP.PP.CD (mara oOparienus:
09.08.2017).

Paccuntano ypaBHEHHME MHOXECTBEHHOW PETPECCUH MEXKIY
BHYTPUTPYIIIOBBIM  TOPTOBO-MHBECTULIMOHHBIM  COTPYJHUYECTBOM
kaxaoil u3 crpad BPUMKC ¢ o6semamu ux BBII 3a 2005-2016 roasr
(Tabmuma 1).

Anamus JIBYX (baKTOpHBIX MIPU3HAKOB (oOBeMa
BHYTPUTPYIIIIOBOTO BHENTHETOPrOBOIO 000pOTa KaxJOoW W3 CTpaH
BPUKC; obbema npurtoka BHyTpurpymmoBbsix [IMU B kaxayro wu3
ctpad bPUKC) u pesynpratuBHoro npuszHaka (oobema BBII kaxmnoit
u3 ctpad BPUKC) 3a 2005-2016 roasl mo3BOAWI CAENATH CIAEAYIONTUE
BBIBOJIbL. YBEJIMYEHHE TOPrOBO-MHBECTUIIMOHHOIO COTPYIHUYECTBA B
uenom Kwuras ¢ gpyrumu crpanamu BPUKC wa | gonn. mpuBomut B
cpenneM K moBbiieHnto ero BBII na 4922.,4,7 nonn. (4885,9 momn. 3a
cyeT WHBeCTUIIMM U 36,5 10mI. 3a CcYeT TOPIroBIM), a €ro
COTPYJTHUYECTBO B ATOW cdepe B LIETOM C APYTMMH CTpaHaMU MHpa
MPUBOJIUT B CpeiHEM K MOBbIIIeHUI0 00beMa BBII Kuras na 11,9 non.,

y Unauu 3tu pe3yapTUpYIOIIKE 1T0Ka3aTeNld ObUTH COOTBETCTBEHHO 264
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noit. u 19,2 nomn., y Poccun — 95 momn. m 23,1 momn., y bpazunuum —

72,9 monn. u 17,9 pomn., y FOAP — 0,4 nomn. u 1 goi.

Tadommma 1 - Ko3dduumeHTbl MHOXKECTBEHHON perpeccuu
BHYTPUIPYIIIOBOI0 TOPrOBO-UHBECTHIHMOHHOIO COTPYAHUYECTBA
crpan BPUKC u ux corpyaHu4yecrBa B 3T0il cdepe ¢ APyrumMu
crpaHamu mupa ¢ oobemamu ux BBII

Crpana | Koad¢puuuenr perpeccun Koy punuent
TOProBO-UHBECTULIMOHHOI0 | perpeccuu
COTPYAHUYECTBA CTPAH BHYTPHUIPYIIIIOBOT0
BPUKC ¢ apyrumu TOProBo-

CTPaHAMM MHMPa U 00beMa UHBECTHLIHOHHOIO

BBII kaxgoii u3 crpa” COTPYAHHYECTBA CTPAH

BPUKC BPUKC u o0bema BBII
KAXK/0il U3 CTPaH
BPUKC

Toprosus NuBectunun | Toprosas | MuBecTHUMU

bpazumus | 12,3 5,6 17,0 55,9

Poccus 16,5 6,6 16,6 78,4

1400058 17,0 2,2 14,9 249,1

Kwurain 8,4 103,5 36,5 4885,9

IOAP 1,6 -0,6 1,6 -1,2

Hcemounuk: T'ycapoBa, C. A. Cuneprerndeckuii 3p(}eKkT coTpyJHHUYECTBA CTPaH
(Ha mpUMepe TOProBO-WHBECTULIMOHHOTO B3aumoaericTBus crpad bPUKC) / C. A.
['ycapoBa // DxoHOMHKA U TpeANPUHUMATENBCTBO. — 2017. — Ne 12. 4. 3 (89-3). —
C. 121-127.

[TonydeHHble pe3ynbTaThl CBUAETENBCTBYIOT O TOM, 4YTO
BHYTPUTPYIIIOBOE TOPTrOBO-MHBECTULIMOHHOE COTPYIHHYECTBO CTpaH
BPUKC mnpuBomur k Oonee 3HauutensHOMy pocty ux BBII mo
CPaBHEHHIO C MX COTPYIHUYECTBOM B ATOU cpepe ¢ APYyrMMH CTpaHaAMU
Mupa. JlaHHpIi (akT, B CBOIO O4Yepelb, TMOJATBEPKIACT BBICOKHI

MOTEHITMAI W HaJu4he CHHeprerndeckoro s3¢dekrta maJbHEHUIIero
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TOPrOBO-UHBECTULIMOHHOTO COTPYAHUYECTBA MEXKIY CTPAHAMU TPYIIIIbI
BPUKC.

[IpoBeneHHOE WCCAENOBaHUME TO3BOJMIO CHENATh BBIBOJX O
MEPCIEKTUBHOCTH TOPTrOBO-MHBECTULIMOHHOTO COTPYIHUYECTBA CTPaH
BPUKC, xak 0IHOTO M3 Ba)XHBIX HAIPABICHUNA MX 3KOHOMHUYECKOTO
B3aMMO/JICHCTBUS, JAFOIIETO BO3MOXHOCTb MOJTYy4YECHUS
cuHepreTudyeckoro 3¢ (pexra oT pacuupeHus: TAKOro COTPYTHUUECTBA,
CIIOCOOCTBYIOIIETO B MEPCIEKTUBE UX UHTETPAIUU.

5. IloaTBepP:KAEHO, YTO JJICKTPOHHASI TOPIOBJIS CTAHOBUTCS
HOBbIM BaKHBIM HaNpaBJICHUEM B3aHUMOBBITOIHOT0
IKOHOMMYECKOro corpyaHudecrsa Mexay crpanamu BPUKC,
CIOCOOCTBYWOIIMM  JajIbHeleMy POCTY HX HAUMOHAJBHBIX
JKOHOMHUK; Ppa3padoTaHbl U IMPeJIOKeHbI PEKOMEHIAUUM 110
Pa3BUTHIO JJICEKTPOHHOM TOPrOBJIHM MEKIAY TOCYAApPCTBaAMHU
CIATEPKI».

B 2017 romy MUHHCTPBI TOCYIapCTB TpYIIbl MOPUHSIIA
«Muummartuy crpan bBPUKC o cotpyanuuectBe B cepe 3IeKTpOHHOU
xommeprmm» (BRICS E-commerce Cooperation Initiative)’.

DJIEKTPOHHAsl TOPIOBJII BaXKHA [UIsl BCEX CTPaH «IIATEPKH».
[IpakTudecku Bce 00bEMbI TOCYIAPCTBEHHBIX 3aKYTOK OCYIIIECTBISIOTCS
B DOJEKTPOHHOM BHJIE HAa OCHOBE BHEIPEHUS OW3HEC-MOJEIH
«rpaBuTenbcTBO Om3Hecy» (G2B — Government to Business). Ilo
naHHbIM 3kcnepToB «I'modan Pyc Tpeitm» k 2023 romy oxupaercs
yBenuueHue oObeMa ayekTpoHHOU Toproiu crpaHamu bPUKC B 3
pasa.

B yBenmuueHnn 00BEMOB 3JEKTPOHHOM Toproeiau ¢ Poccueit
3anHTepecoBanbl MHorue crpanbl bPUKC. Hanpumep, Kurait

paccMaTpuBacT SJICKTPOHHYIO TOPIOBJIIO MCKIAY JIBYMsI CTpaHaMH, KaK

® BRICS E-commerce Cooperation Initiative // BRICS 2017 China. [Jnexrponnstii pecype]. — Pexim
JlocTyna: URL: http://www.ranepa.ru/images/media/brics/china2016/BRICS%20E-
commerce%20Cooperation%?20Initiative final%20(2).pdf (nata obpamenus: 01.09.2017).
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BAKHBIA TpPaMIUIMH JUISl BBIXOJa HA €BPONECUCKANA PpPBIHOK B
COOTBETCTBUM C pPeaIM3alyeld MHUIUATUBBI «OOUH MOSAC — OAUH ITYThHY.
Oxkoo 90% oniaiiH 3apyOeKHBIX MOKYIIOK POCCUMCKHX IMOJIb30BaTeNei
NHTepHeTa npuxoauTCs Ha MOCTaBKU NPOoayKuuu u3 Kuras.

[IpoBeneHHbIN aHaAIM3 TO3BOJMI BBISIBUTH OCHOBHBIE Oapbepbl
OCYLIECTBIIEHUSI MEXKIYHAPOAHOU SJIEKTPOHHOW TOPrOBIU MEXKIY
ctpanamu BPUKC: HegocraTtounass uHdOpMamusi O BO3MOXKHOCTSIX
AIIEKTPOHHOM TOPTOBJIM JJIsi Pa3BUTHUsI OM3HECA; OTCYTCTBUE CHUCTEMBI
ANIEKTPOHHBIX IUIATEXKEH MEXAY WHOCTPAHHBIMU FOPUIAYECKHUMHU
JuIaMu; craboe CTUMYIHPOBAHUE BJIEKTPOHHOM KOMMEPIIMH; HU3KOE
npoHukHoBeHHe MHTepHera B cepy manmoro u cpemHero OuszHeca B
psaae ctpan BPUKC (manpumep, B bpazunuu u Uuaun); TpyaHocTu
MOMCKOM HAJIe)KHOTO MapTHepa; cllaboe OoBepHe KaK K MOCTaBIIUKAM,
TaK M K NOKYyNaTeJIsIM B OHJIAWH TOPrOBJE; S3bIKOBBIE M KYJIbTYpPHBIE
paznuuusl.

COBepIIECHCTBOBAHUE 3JEKTPOHHOW TOPTOBJIM MEXKIY CTpaHaAMU
«mATepKU» OyneT crnocoOCTBOBAThH: CO3/IaHMIO HOBBIX PabOUYUX MECT;
YBEIMUEHUIO 00BEMOB TPAHCTPAHUYHOW TOPrOBIU M TPaHCTPAHUUHBIX
IIaTeXeH; pa3BUTHUIO MPSAMOrO TOProOBOrO COTpyJAHHUYECTBa 0e3
MOCPETHUKOB;  CHIDKEHMIO I[I€H Ha  TOBapbl W YCIYIW;
COBEPILIEHCTBOBAHUIO OTPACIEBOM CTPYKTYpPbl TOPTOBJIM; YBEINUYEHUIO
00BEMOB M TEMIIOB POCTa TOPTOBJIM; PACIIUPEHUIO chep NeATeTbHOCTH
MajJgblX M CPEOHUX NPEANPUATHA Ha MEXIYHAPOIHOM PBIHKE;
MOBBIIIEHUIO YPOBHS U 3()(PEKTUBHOCTU TOPrOBOTO COTPYIHUYECTBA
CTpaH; CHI>KEHHIO 3aTpaT Ha OPraHU3aliio0 TOProBOrO B3aMMOJAEHCTBHS.

B pabote naHbl pekoMeHAAMK MO BCEMEPHOMY Pa3BUTHUIO
ANIEKTPOHHOM TOProeiau Mexy crpanamu bPUKC, koTopeie cBoasTCs K
CIIEIYIOLIEMY: CO3JAAHUE €IWHOM KOHIIENIMU SJEKTPOHHOW TOPTOBIIH;

VMHTETpalvisi PbIHKA JJEKTPOHHOW Toproemu rpymmsl  BPUKC;
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CTaHAApTHU3alMsl MPABOBOrO, AJIMUHUCTPATHBHOTO H TEXHUYECKOTO
perynupoBaHusi B cdepe DIEKTPOHHONM TOPIrOBIIM; COBMECTHOE
oOecrieueHre Mep 0e30MacHOCTH MpuU  OOMEHE  BJIEKTPOHHBIMU
JOKYyMEHTaMU, B TOM 4YHCIIe pa3padoTKa MEp U CHOCOOOB 3alllUTHI
MEPCOHANBHBIX JIAHHBIX MPHU JJIEKTPOHHOM TOProBiie; oOecredyeHue
mexny crpaHamu  BPUKC noctynmHoctn oOMEHa JaHHBIMH U
uH(popMaIMel O Pa3BUTHU 3JIEKTPOHHOM TOPTOBIIM; OOMEH OMBITOM U
TEXHOJIOTHSIMU B OpraHU3alluu HanboJiee YCHENIHbIX MPOEKTOB OHJIANH
TOPTrOBIIM; pa3pabOTKa COBMECTHBIX TEXHOJIOTUA ayTeHTU(UKAIINU
TPAHCTPAHUYHBIX AJIEKTPOHHBIX CJIIETIOK; CO3JAHHE JOPOKHOU KapThl B
chepe pa3BUTHS BIEKTPOHHOU ToproBinu Mexnay crpaHamu BPUKC;
OpraHm3aiusi €IuHOW 0a3bl JAHHBIX SJEKTPOHHON TOPTOBIU MEXKTY
ctpanamu BPUKC; npoBenenue koHdepeHIuil 1Mo BOMpocaM pa3BUTHUS
BHYTPUTPYITIOBOM AJIEKTPOHHON TOPTOBJIM FOCYAAPCTB «IISITEPKI.

6. PaspaGoranbl M  IpelVIOKeHbI  PEKOMEHJALMH,
CIOCOOCTBYWOIIME  PAa3BUTHI  HUPPOBOH  IKOHOMHMKH H
HANpAaBJIeHHbIe Ha YrJy0JeHHe TOProBO-MHBECTHUIIHOHHOTO
corpyanudectsa crpan BPUKC; ycraHoB/ieHO, 4TO JaJjibHeiilee
pa3BUTHE MOTEHUHMAJAa JKOHOMHMYECKOI0  B3aMMOJEHCTBUA
roCcyIapcTB «IATEPKW» CBA3AHO ¢ BHeJApeHHeM B cdepy TOProBo-
HHBECTULMOHHOIO, a4 Takxke (PMHAHCOBOIO COTPYJIHUYECTBA
TeXHOJIOTHH «0JioKkueiin» (Blockchain) u kpunroBamioT.

TexHonorust «OJOKYEHH» SBISETCSA CHUCTEMOW OpraHu3aluu
pachpe/ieNieHHON 0a3bl JaHHBIX, KOTOpask MOXKET CTaTh albTePHATHBOM
COBPEMEHHBIM IUIATEKHBIM CUCTEMAaM U TEXHOJIOTHSIM.

MHorue cTpaHbl MHpa CTPEMSITCS HCIOIb30BATh TEXHOJIOTHIO
OJIOKYEHH U CO3/1aTh CBOM LIU(PPOBBIE BATIOTHI.

Topru dsrouepcamu Ha OuTkoUH Havyanuch 10 gexadbps 2017 rona

B Unkaro (za CBOE Global Markets). Hero-Mopxkckas hormosast 6Gupixa
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(NYSE) pabGotaer Haj BKIIOUEHHUEM B JTUCTHHI OUPXKH JIBYX OUTKOWH
unaekcHeix QougoB (ETF — ProShares Bitcoin, ProShares Short
Bitcoin).

Kurait ynenser Oomnbllioe BHUMAaHUE Pa3BUTHIO  HOBBIX
(UMHAHCOBBIX TEXHOJOTHI, KOTOpbIE MO3BOJSAT MOCTPOUTH IU(POBOM
[lenkoBeiii myTh XXI Beka B COOTBETCTBUMM C HWHHULMATHBON «OIHH
nosic — oAuH myTh». l[lpu MUHHCTEPCTBE MNPOMBIIUIEHHOCTH U
uH(popMaIu Kwuraiickon aKaJeMuen UH(OPMAIIMOHHO-
KOMMYHHUKAllMOHHBIX ~ TexHosornd B 2017  romy  co3man
UccnenoBatenbckuii neHTp B cdepe TexHomoruu OnokueitH (Trusted
Blockchain Open Lab). A B urone 2017 rona npu Hapomnom Oanke
Kuras nHauan cBow aestenbHOCTh MHCTUTYT MCCleOoBaHUS [U(PPOBBIX
BaJIIOT.

banku Poccun u Kuras (BuemkonomOank u China Development
Bank) 3axmrounnu norosop (Ha 6 Mip. roaHei) 00 MHBECTUPOBAHUU B
HOBBIE TEXHONOTHH (67I0KUeHH i KBaHTOBbIE TeXHOIOrHH B Poccum)'’.

B Poccun npennpuHAMAarOTCA 11arv mo CO3JaHHUI0 B TIEPCIIEKTUBRE
KpunTopyOnsi Ha 0a3e TEXHOJIOTUH, CO3JAHHOM POCCUUCKUMHU
paspabotunkamu (Mactepueiin). JlanHas pa3zpaboTka MOXET OBITh
MCIOJIb30BaHa TaKXke MpU co3/iaHuu g poBoi BamoTsl ctpadn bPYKC.

Poccuiickas Accouuanus Kpunrosamtor u brnokueitna (PAKHWB),
OOBEUHSIONIAsE MaHEPOB W HMHBECTOPOB, MOIJIAa Obl OCYIIECTBISITh
pEryJMpoBaHue KPUNTOBAIIOT B POCCHMM HAa OCHOBE BBIMOIHEHUS POJIH
oTpaciieBoit camoperynupyemoit opranuzanuu (CPO).

B xonme wnosiOps 2017 roma BmepBbie B Poccuum I1AO
«COepbaHK» OCYIIECTBWII IUIATEX C HCIOJIb30BAHUEM TLIaT(HOPMBbI

omokueiin (Ha ©aze HyperLedger Fabric), xoTopas 3HAYUTENIBHO

" B3B: Kuraii roros UHBECTUPOBaTh B OJIOKYEHH M KBAaHTOBBIC TexHoyioruu B Poccun

[DnexkTponHsbIit pecypel] // PUA Hosoctu. - Pexum JlocTyna:
https://ria.ru/economy/20170901/1501548751.html (nata odpamenus: 01.09.2017).
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YCKOpWJIA OIEpalri0 TEPEBOJA JICHEKHBIX CPEICTB B PEXUME
pEAIbHOTO BPEMEHHU. YYaCTHUKaMU 3TOW CcleNKd Obuth Takxke Ajbda-
0ank, MeraJlabc, Mera®oHn, Ait-bu-Om (IBM).

Poccua n Kutaii paccmaTpuBatoT BO3MOKHOCTH  MCIIOJIB30BAHUS
TEXHOJOTUM OJIOKYEHH J[JIsi TOProBJM Ha pPBhIHKE IEHHbIX Oymar. C
MOMOIIBIO 3TOM TEXHOJIOTUY MOKYNAaTeI! U MOCTABIIMKH 1IEHHBIX Oymar
CMOTYT  TIOCPEICTBOM  MEKBAJIKOTHOTO  MNPOLIEHTHOIO  CBOIA
pEryJMpoBaTh JOITU MO MOCTaBKaM (C UCHOIb30BAaHUEM KOHTPAKTOB U
CUETOB YCIIOBHOT'O JCTIOHUPOBaHUs). BHepeHne TexHonoruu 0j10KueiH
no3Bosiut crpaHam BPUKC cHu3uth 00beMBbI UCHOIB30BAHUS J10JIIapa
CIIA u yciyr 6aHKOB-IIOCPETHUKOB BO BHYTPUTPYIIOBBIX pacueTax.

Coznanue oOmeil enuHubl pacueta Mexay crpanamu BPUKC
(KpUIITOBATIOTHI), OCHOBAHHOM Ha TEXHOJOTUH OJOKYEHH, MOXKET CTaTh
aIbTEPHATUBOW JPYTUM IUIATEKHBIM HMHCTPYMEHTaM (Hampumep,
SWIFT), omauM u3 BO3MOXHBIX MEXaHHU3MOB pPacueToOB (BMECTO
pacueToB B HallMOHAJIBHBIX BaOTax W B poswapax CIHIA). Oto Oyxaer
CHOCOOCTBOBATH POCTY B3aMMHBIX MHBECTHUIIMM U YBEIMYECHUIO 0OBEMOB
BHYTPUTPYIIIOBOTO TOProBoro corpyannyectsa ctpan bPUKC.

Kak mokazano B paboTe, OCHOBHBIMH MPEUMYIIECTBAMU
BHEJIPEHUS TEXHOJIOTUU OJOKYeWH M KpunTtoBaoT B cTpaHax BPUKC
ABISIIOTCS: co3nanue anbrepHaTuBbl noiuiapy CIIA; orcyrcTBue
HeoOxouMocCTH rctonib3oBanus noiuiapa CIIIA B xkadecTBe pe3epBHOIM
BaJIIOTHI B 30JI0TO-BAJIFOTHBIX PE3€pBax; ONMTUMU3ALIMS TPAH3AKI[MOHHBIX
M3JIEPKEK SIKOHOMHUKH, U3JIEPKEK TOCYAAPCTBEHHOTO U KOPIOPATUBHOTO
yOpaBiieHUsl; OOecreueHre 3alluThl (PUHAHCOBOM CHUCTEMBI CTpaH
BPUKC ot BHEMHKX yrpo3; YBEINYEHUE BHYTPUTPYIIIOBOIO TOPrOBOIO
M HWHBECTHIIMOHHOrO cotrpyanunyectsa crpadn BbPUKC; pacmmpenue

JESTENIbBHOCTH MaJIbIX M CPEIHUX MPEANPUATUN; CHUKEHUE UHQIISIINM;
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COMPOTUBIICHUE BBEJEHHBIM CaHKIMSAM B cdepe (PUHAHCOB, pOCT
skoHOMUK ctpaH bBPUKC.

Tem He MeHee HCCIENOBAHHME IIOKA3aJI0, YTO CYIIECTBYIOT MU
HEKOTOphIe MPOOJEMbl B HCIOJB30BAHUM TEXHOJOTMU OJOKYEHH, ¢
KOTOPBIMU CTOJIKHYJIUCH IIPAaBUTEIBCTBA CTpaH BPUKC:
JNELEHTPaTU3aus HYMUCCUOHHOTO LEHTpA, HEBO3MOKHOCTb
PEryJIMPOBaHUS JIEATEIBHOCTH KPUMTOBATIOTHBIX OUPXK, MNPOOJIEMBI
HAJIOr000JIOKEHUS CIIENOK C KPUIITOBAIIOTOM.

B nuccepranmuu ObuUM JTaHBI PEKOMEHAAIUSMH IO PA3BUTHIO
1M (POBOI AKOHOMHUKH, KOTOPBIE OYyT CHOCOOCTBOBAThH YIIIyOJIEHHIO
TOPrOBO-MHBECTUIIMOHHOTO  coTpyaHudectBa  ctpaH  bPUKC:
BHEJpEHUE €ANHOM IMGPOBOM BAMIOTHI JJiI MPOBEICHUS B3aWMHBIX
pacuetoB; co3nanne Donaa biokuelH g pa3BUTHS IUIATEXKEH B
kpunToBaotre Mexxay crpanamu bPUKC; nmpussizka 1iudppoBoit BamtOTh
ctpai BPUKC Kk KOTHpOBKE 30510Ta WM K NPOU3BOAHOU OT
CIICLMAIBHBIX IpaB 3auMCTBOBaHUs MB®; BHenpeHue CHUCTEMBI
OJIOKYEH B KayecTBE AaJbTEPHATHUBBI MEXAYHAPOIHBIM CHUCTEMaM
JIEHEKHBIX [TEPEBOJIOB.

7. Teopernueckn OOOCHOBAHBI OCHOBHBbIC IMPEANOCHLIKH
¢popmupoBanus COBMECTHOM 1aT(PopMbI TOProOBO-
HHBECTUIMOHHOIO coTpyannyectBa crpad bBPUKC.

Kak Obuto ompeneneHo B HCCIENOBAHUH, OCHOBHBIMU
npeanochuikaMu (GOpMUPOBAHUS COBMECTHOM MIAT(OPMBI TOPTOBO-
MHBECTHUIIMOHHOTO coTpyaHuuectBa crtpaH BPUKC samdiorces wux
oOlllue CTpaTeruyecKue MHTEPEChl U  1eNd, UCIOJIb30BaHUE
KOHKYPEHTHBIX TMPEUMYIIECTB W TMEPCIEKTUBHBIX HAIpPaBJICHUN
B3aUMOJICHCTBUS, BBIABICHUE (DAKTOPOB MOJIOKUTEIBHO U HETATUBHO
BIIMSIFOIIMX HA Pa3BUTHE TOPrOBO-UHBECTUIIMOHHOTO COTPYIHHYECTBA

ctpan bPUKC, omnpenenenne npeuMyIecTB U1 pUCKOB JAEATEIbHOCTH
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HBP — niepBoro cCOBMECTHO CO34aHHOIO MHCTUTYTa MHOTOCTOPOHHETO
corpynaunyectBa crpan bPUKC, BHegpeHrWe MHULIMATUB TOCYAApCTB

«HSATEPKU» U UX B3auMojeicTue B chepe unpopmanuu (Pucynok 2).

OcHOBHBIE TIPEANIOCHUIKH (POPMUPOBAHHS
TOPTrOBO-MHBECTUIIMOHHOT'O
corpyaauuectBa ctpad bBPUKC

O6mﬂe CTpAaTEru4cCKue CTpaTeFI/I‘-ICCKI/Ie LECJIN pa3BUTHUA
SKOHOMHUYECKHE HHTEPECHI TOproBO-MHBECTULOHHOTO
IapTHEPCTBA
Hcnonb3oBaHne KOHKYPEHTHBIX [IepcriekTHBHBIE HANPABICHUS
npeumymiectB crpad bPUKC na TOPTrOBO-UHBECTULIMOHHOTO
OCHOBE UX B3aUMOJIOIOIHAEMOCTH B3aMMOZACHUCTBHS
dakTopsl, CIOCOOCTBYIOIIHE @DakTOpBbl, NPEIATCTBYOIINE
Pa3BUTHUIO TOPrOBO- Pa3BUTHUIO TOPrOBO-
WHBECTULMOHHOTO ITAPTHEPCTBA WHBECTULMOHHOTO ITAPTHEPCTBA

[TpeumymecTa HoBoro 6anka
pa3BUTHUSA

Pucku HoBoro 6aHka pa3BuTHs

WNupopmarmonnoe
B3aUMOJICICTBUE B LIETSX OOMEHA
pe3ysbTaTaMu U BO3MOXKHOCTSMHU

COTpYAHUYECTBA

Nuunmarusst crpan BPUKC

Pucynoxk 2 — OcHOBHble NPeANOCHIIKH ()OPMHPOBAHHS TOPIroOBO-
HHBECTHIIHOHHOTO coTpyAHn4ecTBa cTtpaH BPUKC

Hcmounuk: T'ycapoBa, C. A. MexaHU3Mbl TOPrOBO-MHBECTUIIMOHHOTO
corpynuudectBa crtpan bPUKC / C. A. TycapoBa // DkoHOMUKA W
npeanpuHuMarenseTBo. — 2015, —Ne 12, 4. 1 (65 -1). — C. 51-60
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®dopmupoBanue coBMectHoi miargopmsl crpan BPUKC Oyner
CcrocOOCTBOBAaTh  COBEPILIEHCTBOBAHHID  MHPOBOW  (PUHAHCOBO-
SKOHOMUYECKOU apXUTEKTYPBHI, MTOBBILICHUIO
KOHKYPEHTOCHOCOOHOCTH CTpaH TPYIIbI HAa MHUPOBOM PBIHKE,
YCTOMYHUBOMY POCTY HMX 3KOHOMHK, PACIIMPEHUIO COBMECTHOIO
¢buHa"HcupoBaHus HaubOoJee BaXHBIX HHHOBAIIMOHHBIX MPOEKTOB,
MOJIYYCHUIO  3HAYUTEIBHOIO  cuHepretudeckoro 3ddexra ot
B3aumojericteust crpan bBPUKC B cdepe pasButus Topronu u
WHBECTHUIIUHN.

8. OmnpenesieHbl OCHOBHBIE MOJIOKUTEIbHbIEC Pe3yJbTaThl,
noay4yaembie crpanaMu BPUKC or co3panussi HoBoro 0Oanka
pa3BUTHA.

Lempro  pearenpnoctn  HBP  gBmsiercs  mosrocpodHoe
KpeIUTOBaHUE, B TMEpPBYIO oOdYepelb NPOeKTOB B  cdepe
UHPPACTPYKTYpbl M YCTOMYMBOTO PAa3BUTHSI B CTPaHaX TIPYIIIbI
BPUKC, a B mepcnekTMBE W B JIPYrUX pPa3BUBAIOIINUXCS CTpAaHaX.
HesarenbHocts HBP mo3BonuT n0monHUTE paboTy MEXAYHAPOIHBIX
OpraHu3alMii ¥  MHOTOCTOPOHHMX  TIJIOOAJbHBIX  (PUHAHCOBBIX
WHCTUTYTOB.

Kpenuroanue nepsbix npoektoB HBP Hauanocs B 2016 rony,
oO1asi cymma of00peHHBIX KpeauToB cocTaBuia 1,5 mupa mosi. Ha
cammute BPUKC 2017 rona B CamaHe ObLT yTBEPKAEH BTOPOI MakeT
MHBECTUIMOHHBIX ITpoekTOB HBP Ha cymmy okomo 3 mutpz qost.

B 2016 rony HBP pa3smecTun Ha KUTaliCKOM MeXOaHKOBCKOM
PBIHKE MEpPBBIC MATUIIETHUE «3EJIE€HBIE» O0IUranuu 00beMoM 3 MIIpA
toa”eil. B navane 2017 roga Ha uHAUKECKOM (DOHIOBOM pBHIHKE ObLIU
BBIMTYIIEHBI OONHUranuu («Macana-00HAbI») B HHAMMCKUX PYIMHUSX,
oobeMom 250-500 maH goyn. 3ateM OYyJET OCYIIECTBIIEH BBIMYCK

obOnuranuii B pyonsix B Poccun u B roxHOaQpUKAHCKUX PIHIAX B
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FOAP. B 2017 romy ObLIO MPUHATO pEUIEHHE O CO3JaHUuU
rapaHTuiiHoro QonHma cyBepeHHbIXx oOnuranuid crtpan BPUKC
oobremom 10 mapa gomn. Jonst Poccum cocraBuna 18% (1,8 mupn
JTOJLIL.).

B nuccepraumm onmpeneneHsl OCHOBHBIE  MOJIOKHUTEIbHBIC
pe3ynbTathl, nonydaemble crpaHamu bPUKC or co3zmanus HBP:
COBEPILICHCTBOBAHUE rJ100aabHOMN ¢dbrHaHCOBOM CHUCTEMBI;
nuBepcuUKaIUs HAMpaBIeHUH U O00BEKTOB (HHMHAHCHUPOBAHMS,
CrOCOOCTBYIOIAs CHUMKEHHUIO PHUCKOB; BOBMOXKHOCTb — peain3aiuu
UH(PPACTPYKTYPHBIX POEKTOB HE ToNbko B cTpaHax BPUKC, Ho u B
JIpPYTUX  Pa3BUBAIOIIUXCS ~ CTpaHaxX, SBISAIOMIMXCS  HauOoiee
3HAQUMMBIMU JJI1 Pa3BUTUS UX SKOHOMHK, HCIOJIb30BAaHUE BO
B3aMMHBIX pacueTax M B OTKPBITUU KPEAUTHBIX JUHUU BalllOT CTpaH
BPUKC.

9. Pa3pabdoTraHbl OCHOBHbIe HANPABJEHUNA Pa3BUTHS
«AHBecTHIMHA BJaussHUs» B crpaHax BPUKC - 3Hauyumoii
HHBECTUIMOHHOI TMapagurMoii, CBSI3aHHON ¢ MOJIyYeHHEM KakK
(puHAHCOBOH OTIAa4YU OT MHBECTHMLHH, TAK U MOJOKHUTEJIbHOTO
COLMAJIBHOI0 M IKO0JIOrn4ecKoro 3gppexra.

HeoGxonumocTh co3gaHus CTpaTEeruu «MHBECTUIIMN BIUSHUS
CBSI3aHA C TEM, YTO B MEPCIICKTHUBE JAJbHENIIEE PAa3BUTHUE YKOHOMHUK
MHOTHUX CTpaH OyJe€T TOPMO3UTHCS IKOJIOTUYECKUMU U COLIMATbHBIMU
npoOiieMamu.

B 2012 rony na Bcemupnom sxonomuueckom ¢popyme B JlaBoce
Obla yupexaeHa «/HUIMaTUBA TJIABEHCTBA «MHBECTUIIUN BIIMSTHUS)
(Mainstreaming Impact Investing Initiative»), HanmpaBieHHass Ha UX
pa3BUTHE B rI100aIbHOM SKOHOMUKE.

Cnoco0aMy MpPUMEHEHUS] «UHBECTUILIMI BIUSHUS) SIBISIOTCS

q)HHaHCOBO—BKOHOMI/IqCCKI/Ie WHCTPYMCHTEIL n HOBBIC Ou3Hec-
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TEXHOJIOTUY, HAIPABICHHBIE OJHOBPEMEHHO KaK Ha JIOCTHXECHHE
cCOLMANIBHOTO 3((PeKTa, Tak Ha NOJyYeHHE (PUHAHCOBOTO pe3yJIbTaTa.

HaubGonpmee pacnpoctpanenue cpeaun crpadn  BPUKC
«VMHBECTULINM BIUsSHUA» nonyurid B Kutae u B Unauu. B oTnuuume
ot apyrux crpad bPUKC, B Poccun «MHBECTULIMY BIMSHHS» TOJBKO
3apoxkpatrorcsi. OOHOM W3  MEPBBIX  POCCUMCKUX  KOMIIAHUM,
3aHUMAIOIINXCSl PA3BUTUEM «MHBECTULIUN BIUSHUA», sBIsAeTCI DOHI
pEerMOHANBHBIX  COLMAIbHBIX  mporpamMm  «Hame — Oyaymiee»
(Bomenmuii B Global Impact Investing Network).

AHanu3 pa3BUTUA «MHBECTHUUWU BIUsSHUS» B cTpaHax BPUKC
MO3BOJIUJT  BBIIBUTH  IPOOJEMBI U NIPEAJIOKUTH  OCHOBHBIE
HAlpaBJICHUSMH BHEAPEHUS 3TUX WHBECTUIMHA B TpYyINE CTpPaH
BPUKC: mnponaranga 5>(pGEKTUBHOCTH «WHBECTULIUM BIUSHUSY;
MIPUBJICYEHNE  KPYIHBIX HMHCTUTYLIMOHAJIbHBIX  HMHBECTOPOB K
«UHBECTULIMSIM BIIASIHUS»; CTUMYJUPOBAHHE YYACTHUS WHBECTOPOB
MyTEM CO3JaHUs HAJIOTOBBIX JbIOT, TaMOXXEHHBIX MpedepeHunii u
T.A.; TpoBeleHHEe OOy4YeHHs] W OKa3aHWe IOMOUIM YYACTHHKAM
«UHBECTUIIMN BIUSHUS»; paclIMpeHUe J0CTyma K (HUHAHCUPOBAHUIO
OeIIHbIX CJIOEB HACEJIEHUS; JnanpHenmee pa3BUTHE
MUKPO(QUHAHCUPOBAHUS ~ MaJbIX W CPEIHUX  MOPEANPUSITHIH;
UCIIOJb30BaHuEe (PUHAHCOBO-3KOHOMUYECKHUX WHCTPYMEHTOB H
ousHec-texHonorul; co3nanue crpaHamu BPUKC obmero donna
MOJJICPKKA M Pa3BUTHSI «MHBECTULIUNA BIUSHUS», YTO MO3BOJIUT JATh
HOBBI MMITyJIbC SKOHOMHUYECKOMY pa3BuTHIO cTpad rpymsl bPUKC;
BKJIIOUEHHE B NOBecTKy nHS (opymoB ctpan BPUKC Bompocos

pa3BUTHUA ((I/IHBCCTI/II_[I/Iﬁ BIIHUSAHUA).
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III. CIUCOK NYBJUKAIIMA ABTOPA 11O TEME
JAUCCEPTAIIMN

I[lo Teme jumcceprauMu aBTOPOM  ONyOJUMKOBaHbl 44
nyonukanuu (26 paboT onmyOJMKOBAaHBI B PEIEH3UPYEMBIX HAayYHBIX
H3AaHusIX ), o01M oobemom — 113,22 .. (aBTopckux — 110,22 m.i.).

CTaThH B pelleH3UPYyeMbIX HAYYHBIX KYPHAJIAX:

I. TycapoBa, C. A., UYerBepukoB B. M. Pa3Burue
O0ankoBckux cucteM ctpaH BPUK  // BecTHHK SKOHOMHYECKOU
unrerpanuu. — 2010. — Ne 7. — C. 157-175. — 2,38 n.j1. (aBTOpCKUX —
1,98 m.m.).

2. Tycapoma, C. A. HOCTpaHHbIE MHBECTUIIMM B MHUPOBOM
HSKOHOMHUKE: MpeuMyllecTBa U npodsemsl // BecTtHuk MoOCKOBCKOTO
yHuBepcuteTa (cekus 6 «dxoHomukay). —2013. — Ne 4, — C. 58-68.
— 0,69 m.1.

3. TycapoBa, C. A. ®OuHaHCUPOBAaHHE WHHOBAIIMOHHON
nestenbHoctT  ctpan  BPUKC //  BectHuk  3KOHOMHYECKOM
uarerpauu. —2013. —Ne 9. — C. 97-103. — 0,49 m.71.

4. T'ycaposa, C. A., I'ycapoB U. B. AkTyanbHble TEHICHIUU
pazButusa OankoBckux cucrtem ctpan bPUKC // Bompocwkl HOBOIA
SKOHOMHUKH. — 2014. — Ne 2. — C. 18-27. — 0,97 n.n. (aBTOpCcKux — 0,77
.J.).

5. Tycapoma, C. A., I'ycapo M. B. Posnp umHOCTpaHHBIX
WHBECTUIIMA B MOJEpHU3aNMU d3KoHOMUK cTpaH BPUKC //
Mexnynaponnas skoHoMuKa. — 2014, — Ne 9. — C. 53-64. — 0,78 n.u.
(aBTOpCckux — 0,58 1.11.).

6. Tycapoa, C. A., I'ycapor M. B. CrumynupoBaHue
MPUTOKA MPSIMBIX HHOCTPAHHBIX HMHBecTUlMM B cTtpansl BPUKC //
BectHuk s3xoHoMuueckor uHterpauun. — 2014. — Neo 5. — C. 46-55. —

0,92 1. (aBTOpckux — 0,72 1.11.).
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7. T'ycaposa, C. A. Pa3Butre BEHUypHOTrO HHBECTUPOBAHHUS B
ctpanax BPUKC // Bonpocsl HOBOM skoHOMUKH. — 2014, — No 3 . — C.
36-42. - 0,82 m.u.

8. T'ycapoma, C. A. InBecTuiuu OM3HEC-aHTEIOB U UX POJIb
B uHHOBalMoHHOM pa3Butun ctpaH bPUKC // DOkonomuka wu
npeanpuHuMarenbeTBo. — 2014, — Ne 6 (47). — C. 130-137. - 1,01 ..

9. Tycapoa, C. A. HHBecTHIMM BIUSHUA B CTpPaHAX
BPUKC // Mexnynapoanas skoHomuka. — 2014. — Ne 12. — C. 33-41.
—0,76 1.11.

10. Tycapoma, C. A. JlubGepanuzanus W HWHBECTUIHMOHHBIN
nporekunonusM B ctpaHax BPUKC // Bectnuk Bounrorpanckoro
rocyapcTBeHHOro ynuepcurera: Cexkuns 3. DKOHOMHUKA. JKOJIOTHS.
—2014. —Ne 3. (26). — C. 66-78. — 1,21 m.m.

I1. TycapoBa, C. A. BnusHue BHEIIHETOPIOBOTO Pa3BUTHS
ctpad bPUKC Ha cTaHOBJIeHHWE WX HAIIMOHAJIBHBIX WHHOBAIIMOHHBIX
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