B muccepTanMOHHEIH COBET
J1212.196.06 na 6aze ®I'5OY BO
«Poccuiickiil SKOHOMHYECKUH
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OT3bIB
Ha aBTopedepar muccepranuu [Terpymunoi Jhoamuisl OQneroBHb!

HA TeMY « OKOHOMUHYECKUH aHallu3 U OLCHKA WHBECTHLFOHHOH
[IPUBJICKATENBHOCTH KOMMEPYECKOH OPTaHu3aIm»,
1PEICTARJIEHHON Ha COUCKaHHe YUCHOH CTENeHH KaHAUaTa S3KOHOMUIECKHX HayK
mo crenuansaoctd 08.00.12 — Byxrantepckuil y4eT, CTaTHCTHKA

CIoXHBIE HKOHOMHYECKHE YCIOBHS (PYHKIHOHHPOBAHUS KOMMEPUCCKHX
OpTaHHM3aLMid B [OCTEJHHE TOIbI YCUIHBAIOT OOUIYI0 HETPEACKa3yeMOCTh HX
JagbHEHINEro  PasBUTUS, UYTO  HETaTHMBHO  OTpakaeTcd Ha  JHHAMHKE
MaKpO3KOHOMHYECKHX TIPOLECCOB B Hamiel crpane. PeanucTH4YHad ONEHKa
MHBECTHIHOHHON NPHBJIEKATENBHOCTH 3KOHOMUYECKUX CyOBEKTOB, BIUAIOMIAL Ha
BO3MOYHOCTB PAacLIMPerysl 0GbeMOB NIPUBJICUYSHHA PUHAHCOBBIX U HHBIX PECYPCOB
IIST JOCTHKEHMS TEKYIIHX W CTPaTerH4ecKHX OH3Hec-IfeNled, HyXJaeTcs B
COOTBETCTBYIOIIEM METOJHYECKOM ObCCIiedeHHH, (HOPMUPOBAHUH aleKBaTHOM
MH(OPMAIMOHHON 6a35I NPUHATHA HHBECTOPAMH YIIPABICHYECKUX PelleHH .

B cdepe 06aHKOBCKOI0O KpeOUTOBaHMs METOMOJIOTHS OLEHKH pPHCKOB
(puHaHCHpoBaHUA OM3HECA HAXOIMUTCA HA JOCTATOYHO Pa3sBUTOM YPOBHE: KaxIast
KpeOuTHAs OpraHu3alis OPMEHTHUPYETCS Ha CBOIO YHHKAIbHYIO CHCTEMY
PEHTHHTOBAHHUS 3aCMIIUKOB, IO3BOJAIOUYIO B I[EpPBYIO O4Yepelb ONpPEACHUThH
YpOBEHb ILIATEKECTIOCOOHOCTH U (PMHAHCOBOM YCTOHYHBOCTH IOTCHIMAJIBHOTO
00BeKTa BIOXKeHHH. B To BpeMs Kak MHBECTOPBI IEpel NPHHATHEM PEIICHUA HE
061a1aI0T HEOOXOIUMBIM METOAMYECKUM obecTiedeHreM OlleHKH HHBECTHIIHOHHON
IPUBIECKATEN BHOCTH XO3SMHCTBYIOMEro CyOheKTa, B CBA3H ¢ 4eM TeMA JMCCepTalMA
[Merpymmuoit  Jioamuael  OneroBHbl «IKOHOMHYECKHHM aHaIM3 M OLEHKA
HHBECTULIHOHHON IPUBICKATEIBHOCTH KOMMEepYeCcKOH OpraHU3aLumn»
IpeNCTARISETCS aKTyanbHoil H  BocTpeGoBaHHOM B cdepe  (PHHAHCOBO-
AHATUTHYECKOM IPAKTHKH.

OmpejienieHne YUCTOH IPUBEJEHHOH CTOMMOCTH JSHEKHBIX IIOTOKOB
38 IIepHOj{ WHBECTHDOBAaHWS HEe B IONHOM Mepe OTBeYaeT NOTPEGHOCTAM
MHBECTOpA B 4Y4CTH  HEOOXOAMMOro  HMHOOPMAUMOHHOTO  ofecreqcHus




OLIEHKK WHBECTHLHMOHHON TNPHBICKATEILHOCTH OH3Heca. ODK30TCHHBIC —HIIH
SHAOrE¢HHBIE  (PaKTOpHI,  BIHSAHHIO  KOTOPBIX  IIOJABEPXEHBI  KIIIOUCBHIC
nokazateny  3(QQEKTHBHOCTH  (DHHAHCOBO-XO3AUCTBEHHOH  JEATEIBHOCTH
OLCHUBAEMOH  KOMMEDPYECKOH  OpraHM3aliM, HaXOJATCS 3a  paMKaMH
aHAJTUTHYECKHX IPOLEAYD v HCIIONB30BaHUEM CYIIECTBYOLIETO
MeTompuyeckoro obecuedeHns. B 3Toll  CBA3H  aKTyaTH3UPYeTCs  BOIPOC
0 [OCTOBEDHOCTH pe3yJbTaTOB OUEHKH IrokasaTenedl  5>(¢exTuBHOCTH
HHBECTHPOBAHUSA B OH3HEC.

Ierpymmaa J1.O. npennaraer YHHBEPCAIBHYIO METOJIKY
OIICHKH WHBECTHIIHOHHON IPHBIEKATENHPHOCTH KOMMEPYECKOH OpraHu3aluy,
OCHOBAaHHYK)  Ha  KOMIUIGKCE  METOJA0B ~ OKOHOMMYECKOro  aHausa,

TJIABHBIM TIPEeHMYIIECTBOM KOTOPOH ABJIFETCS OJIHOBpPEMEHHAs
OIleHKa COOTBETCTBHA nokazarenei (bHHAHCOBO-X035IHCTBEHHOM
NeATETbHOCTH 6usHeca TpeDOBaHUAM HHBECTOPA c yIeTOM

BO3MOXHBIX  PHCKOB M IIOTEHUMAIBHLIX  Pe3yNbTaTOB  NPOBEACHUSI
AHTUKPHU3UCHBIX MEPOIPHATHM.

MoxHo OTMETHUTh %4 HEKOTOpBIE pyTrHe TEOPEeTHIECKHE
[IONOXeHHs paboTel, OTIHWHAOLIMecs HayyHOH HOBH3HOW. B  HacTHOCTH,
aBTOPCKOE ONpelelicHue TOHATHA «MHBECTHIMOHHAS MPHBICKATEIBHOCTDY,
Kotropoe  chopMmyiHpoBaHO Ha c.  27-28  pgHccepTanmH, a  TaKKe
JOTIONHEHHe  CcymecTByiomed winaccudukamyuy  (GakTopoB  HMHBECTUIMOHHON
NPUBIEKATENLHOCTH ~ KOMMEPUECKOH — OpraHM3audil  HOBBIMHM  NIPH3HAKAMH:
10 yPOBHI® W THIy HEONPENENEeHHOCTH,  Xapaxkrepy  3aBUCHMOCTH,
BeKTOpy M XapakTepy BIMsHUS, uacToTe BosmeicTmsi. Crenyer Taxoke
yKa3aTh, YTO aBTOP  MAKCHMANBHO  CHUCTEMaTH3MpOBAN HAKOTUICHHBIA
OmBIT B oOmacTh aHanui3a (GakTOpoB HMHBECTULHOHHOH IPUBICKATEIBHOCTH
X039 HCTBYIOLIEro CyOBeKTa.

JlocTaTodHO BBICOKAash OLCHKA YPOBHA pELEH3HPYyeMOU paboTEl He
MCKIIOUaeT BO3MOKHOCTD CeNaTh OIpeaeieHHbIe 3aMedanus. B yacTHoCTH, aBTOP
HEOJHOKPATHO YIOMHHAET © HEOOXOJMMOCTH MOHHTOPHHIA H YNPaBlIeHMA
YpOBHEM  WHBCCTHLMOHHOH  IPUBJIEKATENHHOCTH — Ou3Heca,  TIOATBEPIKAAs
OAHHBIA  BBEIBOJ  pe3yJbTaTaMH  CaMOCTOATENBHO  BBINIOJHEHHOrO  OMpoca
SKCHEPTOB-IIPAKTHKOB B 00ONacT¥  WHBECTHIHOHHOIO  apajM3a. Bosee
nogpobGHoe  HM3MOKEHHE  IPHHIMIOB ¥ METOIUYCCKHUX peKoMeHAa i
[0 OCYMIECTBIEHMIO MOHHTODHHIA HMHBECTULUHMOHHOH  IIPHBIICKATE/LHOCTH
KOMMepUeckol OpraHM3alldd CYIIECTBEHHO TOBBICHIO OB TEOPETHYECKYIO
3HAYMMOCTb MCC/ICTOBaHMI.




[IpuBeneHHble BBIIIE 3aMEUaHWs HE CTABSAT O]l COMHEHWE 3HAYMMOCTE U
[IEHHOCTh TIPEACTABJIEHHOM paboThl, KOTOpas SBISAETCA KOMIUICKCHBIM  H
3aBepLIEHHBIM HAYYHBIM KCCIIE/IOBAHHEM, BBINONHEHHLIM B COOTBETCTBHM C
TpeGoBanusMy «TToN0NKEHHS O NPUCYKIEHMH yHCHBIX CTETIEHEH, yTBEPIKACHHOTO
[ocranopnenvem Ilpasurenscrea P® or 24 centabps 2013 Ne 842,
[pEeNBIBITEMbIMA K QUCCEPTALMAM HA COMCKAHHME YYCHOM CTENCHM KaHiu/aTa
Hayk, a ee aprop Ilerpymuaa Jlropmuna OneroBHa, 3aCiy)KUBACT TPUCYICICHNA
yueHOM CTeleH: KaHuIaTa SKOHOMHYECKUX HayK 110 CrelralbHOCTH 08.00.12 —
ByXrantepeKkuil yuer, CTaTHCTHKA (IKOHOMITIECKHE HayKH).

JIOKTOp SKOHOMHYECKUX HayK, npogdeccop,
3aBeylomui kadeapoi OyXrajlTepeckoro yueTa,
HAJIOMOB ¥ SKOHOMHUYECKOH 0€3011aCHOCTH
®I'BOY BO «lToBomkekuii rocy1apCTBEHHbIN
TEXHOJOTHYECKUH YHUBEPCHTET?
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