B nucceprauuonHsiit coset [§ 212.196.06 Ha
6aze ®I'bOY BO «Poccuiickuii
SKOHOMUYECKUH YHUBEPCUTET UMEHH

I".B. IInexanoBa»

OT3bIB HAYYHOI'O PYKOBOIMTEJIA
A.3.H., npogeccopa IlnackoBoii H.C. Ha AuccepTannoHHyI0 padoTy
Herpymunoii JIroamuibl OJieroBHbI Ha TEMY: « JKOHOMHYECKHH aHAJIH3 U
OlleHKA HHBECTHIHOHHOH NMPHBJIEKATEJbHOCTH KOMMEPUYECKOiH
OpPraHH3alHH», NPEACTABJCHHYIO HA CONCKAHUE YYEHON cTeneHu KaHAuAaTa
IKOHOMHYECKHX Hayk no cnennanabHocTn 08.00.12 — Byxraarepckuii yuer,
CTATHCTHKA

Ilerpywmna Jlrogmuna Onerosna, 1990 r.p., rpaxxaanka Poccun, B 2014 1. ¢
oTinuureM 3akoHumna @I'bOY BIIO «PDY umenu I'.B. ITnexanosa» (r. MockBa) —
N0 CHELUaTBHOCTH «DKOHOMHMKA M yIpaBlieHHE Ha MpPEeANpUATUU (peCcTOpaHHO-
FOCTUHUYHOTO OHn3Heca)». B sToM e romy oHa Oblna 3aydciieHa B OYHYIO
acnupantypy ®I'bOY BIIO «PJOVY umenn I'.B.IInexanoBa» (r. Mocksa) nns
HalMCaHMUA JUCCEpPTAllMOHHONW paboTel Ha Kadenpe (GHUHAHCOBOrO KOHTPOJIA,
aHaJIM3a U ayIuTa.

Hucceptaiisi COCTOMT W3 BBEACHHS, TpeX IJaB, 3aKJIIOYEHHs, CIIHCKa
nutepatypsl 1 4 npunoxeHui. B Tekcre umeercs 15 tabnuu, 19 pucyskos, 3
dbopmyibl. CIUCOK JIMTEpaTyphl BKIIIOYaeT 153 ucToYHHKA.

Bo BBemeHuM JauccepTallMOHHOW  paboTel  aBTOpoM  00OCHOBaHa
aKTyaJbHOCTh TE€MBI MCCIE[OBaHUS, pacKpbIBaeTCs HaydHas HOBHU3HA U
MpaKkTH4YeCcKasi 3HAYMMOCTh MOJYYeHHBIX Pe3yJIbTaTOB.

B nepBoit rnaBe «TeopeTHueckHe OCHOBBI aHallU3a HHBECTHIHOHHOM
NpPUBIEKATEIEHOCTH  KOMMEpPUYECKOH  OpraHusalldd»  NPHUBOHUTCA  0030p,
cCUCTeMaTH3alMsd M YTOUYHEHHWE TMOHATHIHOIO ammapara HCCIeJOBaHMUS;
00OCHOBBIBAa€TCST  CYIIHOCTh M  3HAaYUMOCTh  (OPMHUpOBaHHMS  JaHHOM
XapaKTEePUCTUKU (PUHAHCOBO-XO3AUCTBEHHOHW HEATEIbHOCTH; OMUCaHB Haubolee
3HA4YMMBI€ Pe3yJIbTATHI, IIOJyYeHHbIE B paMKaxX U3yUYeHHs 3KCIIEPTHOTO MHEHHS.

Bropas rnaBa «OJKOHOMHYECKHII aHalM3 B OIEHKE WHBECTHUIHOHHOM
NpPUBJIEKATENIBHOCTH OpraHU3allii» PacKphIBaeT METOHOJIOTHIO CTPAaTErH4eCKOTo
OSKOHOMHMYECKOTO aHajli3a, pacCMaTpUBaeMOro B KayecTBe HalpaBlIEHUS
COBEpIIEHCTBOBaHUS METOAMYECKOro oOecrneyeHHusT OIEHKH WHBECTHLHOHHON
NpPUBNEKATeIBHOCTH  KOMMepueckoi  opraHuszauuu. IlpuBemen  0030p,
KPUTHYECKHI aHaJiu3 M CHCTeMaTh3alMs CHocoOOB OIpeleneHuss YpPOBHS
uccnenyemoit kareropun. Kpome TOro, yduThiBasgs OOBEKTHBHO BBICOKYIO
3HAYUMOCTh (OPMHPOBAHHS pPeJIeBaHTHOrO HH(POPMAIMOHHOTO OOecrneveHHus ¢
TOUKH 3pEHHUs YJIy4llleHHS Ka4yecTBa pe3yJbTAaTOB OLIEHKH HHBECTHIIMOHHOM



NPUBIEKATEIbHOCTH OpPraHU3allid, ONUCaHbl TpeOOBaHHUS M COBPEMEHHBIE
HEePCIEeKTUBEl Pa3BUTUS KOPIIOPATUBHON OTYETHOCTH KaK OCHOBHOT'O KOMITOHEHTA
UHGOPMaLMOHHO# 6a3bl UCCIIeA0OBaHMS.

Tperps rnaBa «CoBeplIeHCTBOBaHHE METOAUYECKOTO OOecriedeHus] OLEHKH
MHBECTUIIMOHHON MpUBIEKATENbHOCTH OpraHU3allid» COAEPXHT pPe3yJIbTaThl
BBINIOJTHEHHOM aBTOpPOM MpolleAyphl GopManu3alyy IMOCIENOBATEIbHBIX 3TAlOB
peanu3aluy CIEHapHOro MOAXO0Ja NPUMEHUTENHHO K OLIEHKE HWHBECTHUI[HOHHOM
IIPUBIIEKATEIBHOCTH XO3SMCTBYIOWETrO cyObekTa. OTIMYHUTEbHBIE PEMMYIIIECTBA
IpeanoXeHHOH METOAMKH, XapaKTepH3YIOIIHe €€ COBPEMEHHYIO 3HAaYHMMOCTh,
MIPOUJUTIOCTPHPOBAHBI Ha MPAKTHYECKOM MPUMEpE.

B 3aknmroyeHnu cQopMynHpoBaHBl OKOHYATENbHbIE BBIBOABI H OCHOBHBIE
pe3ynbTaTel, IMOJNY4YeHHbIE aBTOPOM B XOJA€ IPOBEIEHHOrO0 HAy4YHOIO
UccleoBaHHusA. B mNpMIOXeHHSX K OUCCEPTAlMOHHON pabore comepkarcs
pe3ysbTaThl aHaiu3a (PUHAHCOBO-XO3MHUCTBEHHON AESITENPHOCTH 14 MeIMLIMHCKUX
KOMMEpPUYECKUX OpraHu3aliii, COCTaBUBIIHE OCHOBY JUIS JaIbHEHIINX pacdyeToB B
paMKax CLieHapHOTo aHalli3a, IIpeCTaBIeHHbIE B TAOIMYHOMH Popme.

B nmnpencraBneHHOM guccepTalid  OOOCHOBBIBAIOTCS  CYIIECTBYIOIIHE
HEJOCTaTKH COBPEMEHHBIX MNOAXOJOB K (OPMHPOBAHHIO HH()POPMALMOHHOTO H
METOJUYEeCKOro ofecriedeHHusI SKOHOMHYECKOTO aHajinu3a WHBECTHLIMOHHOM
NPUBIIEKATENHHOCTH OPraHU3alMH, a TaKKe MpeJJIararoTcs MyTH X YCTPaHEHHs,
YTO AeNaeT MaTepHuall akTyaJbHbIM JUIsl IPAaKTUYECKOTO MPUMEHEHHS.

[IpenMeTOM  OUCCEPTAllHOHHOTO HCCJICIOBAaHHUS  SBISETCS  KOMIUIEKC
TEOPETUKO-METOHOJOTHYECKUX AaCIEKTOB 3KOHOMHYECKOro aHajiu3a W OLIEHKH
MHBECTHULIMOHHOH NMPHUBJIEKATEIFHOCTH KOMMEPUYECKOH OpraHU3alHH.

O6pexkToM HCCIIEAOBaHUS SIBJIAETCS cucreMa MHUKATOPOB
MHBECTHLIMOHHON NMPUBJIEKATEIFHOCTH KOMMEPUYECKOH OpraHU3allyH.

I{enpt0  [aHHOrO  MCCJIENOBAHUS  SIBISETCS  COBEPIICHCTBOBAHHE
TEOPETUYECKUX IOJIOKEHUH OJKOHOMHYECKOTO aHajlu3a HHBECTULMOHHOM
IpUBJIEKaTEeNbHOCTH OpraHu3aliH, pa3paboTka METOIMYECKOTO %}
HHGOpPMAIIMOHHOIO O0ecreueHrs ee OLEHKH Ha 0a3e CIeHapHOro MeToja MJis
NPaKTHYECKOTO UCIOIH30BaHUA yYaCTHUKaMH MHBECTHIHOHHOIO MpoLecca B X0
HNPUHATHS WHBECTULMOHHBIX YINpaBIEHYECKUX peIleHHi ¢ Yy4eTOM COBPEMEHHBIX
MHGOPMAILMOHHEIX 3alPOCOB CTEHKXOJIIEPOB.

B cBs13U C IOCTaBJIEHHOH LENBIO BBIIEJIEHBI CIIEIYIOIIHE 3a/1a4H:

— CHCTEMaTHU3UpOBaTh MIOHATUHHO-TEPMHUHOJIOTHYECKUM anmnapar
UCCIIeIOBaHUsA MHBECTULIMOHHOM IIPUBJIEKATEIBHOCTH KOMMEpYECKOH
OpraHM3aLuy;

— YTOYHUTH NMOHATHUHHBIN ammapaT HCCIeOBaHUs Ha OCHOBE aHKETHPOBAaHHUS
CyOBbEKTOB MHBECTULIMOHHOTO Mpollecca U U3Y4eHUs SKCIIEPTHBIX MHEHHU;

— ONpeAeNdTh IMepeYyeHb  HCTOYHHKOB  HMH(OpMauMM OIS  OLEHKH
HWHBECTHLIMOHHOM MPHUBIIEKATEIFHOCTH KOMMEPUYECKOI OpraHu3aluu;

— KIaccUGUIUPOBATh METOJUYECKHE MOAXOIBl K OLEHKE HWHBECTHLIHOHHOMN
IPUBJIEKATETLHOCTH KOMMEpPYEeCKOH OpraHM3alii U BHIMOJIHHUTD UX ampoOaluio ¢



LENBIO BBISBIICHHS aKTyaJIbHBIX HalpaBi€HUN COBEPIIEHCTBOBAaHUS pa3paboToOK B
HccieayeMoit obnacTu;

— 000CHOBaTh HCNOJIH30BaHHE KOMIUIEKCAa METOJOB 3KOHOMHYECKOI'O aHaJIn3a
JUlsl TIOBBILMICHHWS Ka4yeCTBa OLEHKM HWHBECTULHMOHHON NpPUBJIEKATEIbHOCTH
KOMMEpYECKON OpraHHu3aliuy;

— pa3paboTaTh aJrOpUTM NMPAKTHYECKOH peanu3alii METOAMKH CLIEHapHOTro
aHanu3a JUIs Liejied OLleHKY UWHBECTUIIMOHHOM MPUBIEKATEIbHOCTH KOMMEpPUYECKOM
OpraHU3alUy;

— BBINOJIHUTH IPaKTHYECKYIO arpo0baruio METOANKH OLICHKH
UHBECTUIMOHHON IIPUBIEKATENBHOCTH MEAMIMHCKOW OpraHu3aldyd Ha OCHOBE
pa3pabOTaHHOIO AJITOPUTMA CLIEHAPHOTO aHAJIN3a;

— YCOBEPILUEHCTBOBAaTh pacyeTHhIE IIPOLEAYpPhl OLCHKA HWHBECTUIHOHHOMN
IIPUBJIEKATEIBHOCTH KOMMEPYECKOH OpraHM3alMU C UCIIONB30BAaHUEM CLIEHAPHOTO
MeToza.

ABTOpYy yZajnoch pelMTh NOCTaBJIEHHbIE 3a7ja4d U IOJNYyYUTh JTOCTATOYHO
UHTEpeCHbIe pe3ynbTaTtbl. OTAeNbHOro BHHMMAHUS 3aCiy)KMBAIOT HEKOTOpHIE
MTOJIOXKEHUsI, BBIHOCUMBIE Ha 3alUTy, B YaCTHOCTH:

— MpeAJio)KeHHas aBTOPOM (GOPMYJIUPOBKA OIpeAeSieHHs HWHBECTULHMOHHOMH
NpUBJIEKAaTEILHOCTH OpraHu3aluul o0beauHseT quddepeHIHpoBaHHbIE TOIXO0OBI K
BBINIOJIHEHUIO OLICHKM €€ YPOBHS M MHTEpIIpETalid pe3yJIbTaTOB IPOBEIECHHOIO
aHa/u3a pa3HbIX YYaCTHUKOB MHBECTULIMOHHOrO npoiuecca. OcobeHHO BaXKHO, YTO
npu 3ToM Ilerpymnna JI.O. npenMyiecTBEHHO OCHOBBIBAETCS Ha CAMOCTOSITEIEHO
IIPOBEICHHOM OIpOCE 3KCIIEPTHOTO MHEHUWSA, B KOTOPOM HPUHSIIA Yy4dacTHe
COOCTBEHHHMKH U TpPEACTaBUTENM POCCHIICKHX OpraHu3allii, a TakKxke Ha
CyLIECTBEHHOM 00BeMe H3YYEHHOI'O TEOPETHYECKOro MarepHalla [0 paHee
BBINIOJIHEHHBIM HCCIIEJOBAaHUSAM B pacCMaTpUBaeMoil obnacTy;

— cOOCTBEHHOE TIOHUMaHHE CYLUTHOCTH MHBECTUIHOHHOW NpPUBIIEKATEIHHOCTH
KOMMEpYECKOH OpraHMu3allid HaxOOUT OTpPaXeHHEe U B pa3paboTaHHON aBTOpPOM
METOAUKE OLEHKM MHBECTULMOHHOW IIPUBIEKATENBHOCTH, a BBINOJHEHHBIN
CPaBHUTENIbHBIA aHalW3 CYLIECTBYIOIIMX IMOAXOAOB K OLIEHKE HWHBECTULIMOHHOM
IPUBIIEKATEIBHOCTH XO35HUCTBYIOIUX CYOBEKTOB IMO3BOJIMII BBHIIBUTh UX OCHOBHEIE
HEJOCTaTKH, KOTOPhIE HE OTBEYAlOT COBPEMEHHBIM OTPEOHOCTAM OTEYECTBEHHOTO
6usHeca. Dopmanusaiys 3TaoB CLEHAPHOIO aHAIM3a MPUMEHUTENIBHO K OLIEHKE
WHBECTHUIMOHHON IIPUBJIEKAaTENbHOCTH OpraHW3alliy, OIKMCaHHAas aBTOPOM B
JliccepTaLuy, ABIIAETCA JOCTATOYHO yCHEeLHOH HONBITKOH 1o
COBEPLUEHCTBOBAHUIO €€ METOANYECKOro o0ecrneyeHus;

— IO pe3yJbTaTaM BBINOJHEHHOTO MCCIEeNOBaHUsI aBTOPOM ObLIa TakKxke
3HAQUUTENBHO  paclidpeHa  kjaccudukaius  ¢GakTOpoB  MHBECTHIIHOHHOM
IPUBJEKATENBHOCTH OpraHU3aLH.

Pesyneratel  mpoBemeHHoro  Ilerpymmnoit  JLO. HCCIIEIOBAHUS
1eN1eco000pa3sHO PEKOMEHIOBAaTh K MPAKTUYECKOMY HCIIOJIB30BaHHUIO IS LieJiei
CTpPAaTErH4eCKOr0 3KOHOMHYECKOrO0 aHanu3a U yIpaBleHus (PUHAHCOBO-
XO35IMCTBEHHOM AEATENBHOCTHIO KOMMEPUYECKUX OpraHu3alii pa3InyHbIX THUIIOB.



Hucceptauus MIPEACTABIACT coboit 3aBEPIUCHHYIO Hay4YHO-
HCCIIEJOBATELCKYIO paboTy Ha aKkTyanbHYyI0 TeMy. HoBble HayyHBIE pe3yJIbTaThl,
MOJIyY€HHBIE aBTOPOM, UMEIOT CYILECTBEHHOE 3HAUEHHUE JJISl POCCHIICKON HayKU U
IPAaKTUKA B OOJIACTM HHBECTHLMOHHOrO aHaiusza. Pabora OGasupyercs Ha
JOCTaTOYHOM YHCJIE MCXOAHBIX AAHHBIX, MPHUMEpOB U pacyeToB. OHa HamucaHa
JOXOMYUBO M aKKypaTHO odopmieHa. B zawmoueHue paboThl caeaHbl YeTKUE H
000CHOBaHHEIE BHIBOARDI.

Pesynbsrarhl uccnenoBaHHd acnupaHTa ONMyOJuMKOBaHBI B 14 Hay4YHBIX
paborax obuum ob6vemoM 8,8 m.j. (aBropckux — 6,6 mJi), U3 HUX 7 — B
PELIEH3UPYEMBIX HAYUHBIX U3JaHUAX (aBTOPCKUX — 3,4 1.11.).

Ha ocHoBaHMU pe3ynbTaTOB BBINOJIHEHHOTO MCCIIENOBAaHMUS, OTPaXKEHHBIX B
AUCCepTalMy  «OKOHOMHMYECKMH  aHalu3 M OLCHKA  MHBECTHLMOHHOM
TIPUBJICKATENBHOCTH KOMMEPYECKOM OpraHMu3aluu», PEKOMEHAYIO MAOIMYCTHTh
Ilerpymmmny Jlrogmuny OneroBHy K 3amuTe B OUCCEPTALIMOHHOM COBETE
1 212.196.06 no ciennansHocTH 08.00.12 — Byxranrepckuii y4eT, CTaTUCTHKA.

Hayuns1ii pykoBoguTens:

ITnackosa Haranusa CremnaHoBHa,

JIoKTOp 3KOHOMHMYECKHX HaykK, podeccop,
®OI'bOY BO «PJY nmenn I'.B. ITnexanoay,
npodeccop

pabounii Ten. +7 (499) 236-04-58

e-mail Plaskova. NS@rea.ru
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