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o T3brB BEAyrrI EI4 OprAHr,r3AUr4r4
Ha Allcceprallr4oHuyro pa6ory Jftorcruuna Aprenra Muxafi.rroeu.ra Ha reMy

<<Pagsurlae BaJlrorHoro pbIHKa Poccrara B coBpeMeHHbIx ycJroBrlflx)>,

rrpeAcraBJreHHyro Ha coucKaHrre yudnofi crerreHrr KaHArrAara

sKoHoMl{qecKux HayK rro crequaJrbHocrrr 08.00.10 - @unancbr, AeHe)KHoe

o6pa4enue rr KpeAur (ercouoMr.rqecKue uayrcu)
B ArrcceprarlrroHHrrfi coner 4212.196.02 rua 6ase Pocclrficr<oro

oKoHoMrrqecKoro yHrrBepcrrrera uru. I.B. fllexanona

Arcmy anuH o c mb m eMbt uc c n e d o e aHu.fl

Muponofi pbIHoK BaJlrorbr nporuen repHrrcrbrfi eeorroqzonnuft rryrb or

llapzxcr<ofi cl4creMbl 3oJlororo craHAapra K conpevrennofi flnraficrofi

eanrorHofr crlcreMe rIJIaBarorUI4x BaJrrorHbrx KypcoB. Banrornrrfi pbrHoK

Pocctlz 3a cBoro ne6onrruyro, ilo MepKaM MzpoBoro B€urrorHoro pbrHKa,

llcTopHlo cyqecTBoBaHl1lfl. pefyntpHo noABepra[c,q Ba[IoTHhIM KpLI3ZcaM,

Bnr{-rrrcrlr,rM Ha Bcro Sznancoryro cLrcreMy crpaHbr, qro ocodenno

aKTyalz3l4pyer nrr6panuyro JftoxruI{HbIM A.M. reMy [nfl vracneAoBaHr4.fl .

Bospacrarcrlas HeonpeleJleHHocrb, IIotBJreHr.Ie npllHqr4rrl4arrbHo HoBbrx

Qarropon, Herarr.rBHo Bo3Aeficreyrorqux Ha BaJrrorHbrfi punor, Soplrzpyror
3a4arryr IIo kIccneAoBaHl4ro noBeAeHr4-s iloKuBarenefi pbIHKa B€Lrrrorbl B TaKLIX

ycJIoBI4.[X, [O nOUCKy HOBbIX MeTOAOB npOfHO3r{pOBaH?rr r{HArrKaTOpOB

QeAepanbHofo focylapcTBeHHofo

5ro4xerHoro yqp e x{ AeHkrfl,



Ba[rorHoro pbIHKa. BamorHrrfi pbrHoK Poccuz 3arparr4Baer npodnevry

oKoHoMl4rlecrofi 6esouacHocrl4 crpaHbr, flBrrs.erafl. caMbrM KpyrrHbrM

cerMeHTovr $ranancoBoro pbrHKa r4 ocHoBofi SznaHcoeofi cucreMbr crpaHbr,

rlooroMy Hyx{Aaerc.f, B rrocro.sHHoM MoHr4Topr{Hre 14 orIeHKe HanpaBJrenzfi ero

4amnefi mero pa3Br4Tr4.rr.

Bce sHuecKa3aHHoe HaAenxer nu6paHrryrc ftorruunuvr A.M. reMy

IUCCepTaIII4OHHO|O I4CCneAOBaHUfl, aKTyarrbHOCTbrO U nepCneKTZBHOCTbrO An.rr

.u alr u efi uu4x r4 c c Jr ea or,aHuil

C m eneu u o 5 o c u o e aHH o c mu H qy LtH btx no n o ac eHuti, eut e o d o 6 u p eKoM eu d aquil

Ilonyuenuue ftorrII4HbIM A.M. BbrBoAbr u pe3ynbrarbr ocHoBaHbr Ha

npII3HaHHbIX 9KOHOMI4T{eCKZX TeOpI4rX, aKTya[bHbrx r'TCCneAOBAHId.flX

sapy6exnblx u orer{ecrBeHHblx yr{eHbrx, oSruzpnux crarl4crl4rlecKnx AaHHbrx,

B3trbIX Lr3 oSzqvanbHblx I,IcrorIHLIKoB, HopMarr4BHo-rrpaBoBblx aKTax tto

B OTIpOC aM B€UTTOTHOTO p efynr4poBaHr{r r{ KoHTpoJrr.

flocraereHHble B Al4cceprarlr4r4 uenb 14 3a1a-ur4 npeAonpepenunkr

crpyKrypy pa6orrr. {uccepra\vs, oSopuneHa Ha 172 crpam4rlax, BKJrroqaer B

ceo{ BBeIeHI4e, TpI4 fJraBbI, 3aKJrIOqeHrIe, CTIT4COK Jll'ITeparypbr 14 rrpr4Jro)KeHtrfl.

Texcr Ar4cceprarlr4r4 BKnroqaer e ce6.f, 47 pucyyrcov, 29 ra6rtu4,7 Sopuyn,
n 03 Bonrro qr4x o o o cHoB aTb H ayqHbre IIon onteH?Ifl aBT op a.

B uepnoft rJIaBe AkraaeprarJur4 <<TeoperzqecKrze acrreKTbr

QyHnqraoHl4poBaHl{-f, BairrorHoro pbrHKa B coBpeMeHHbrx yc[oBr,r-f,D) aBTopoM

IIpe'4nolKeHo onpeAeneHlle B€uIIoTHofo pbrHKa rr BbrrBJreHa ponb BaJrroTHofo

pbrHKa B conpeuenuofi oKoHoMr,rKe (llaparyaQ f .i), B pe3ynbrare

peTpocleKTl4BHofo aljaJrlzr3a BbItBJIeHbr 3TaIrbI p€BBI4TI4,S pbIHKa BaIIIOTbI

Poccuu ro Kpl4repl4ro nos4eficrnzx Ha Hero $rananconofr uo6alzgarJvru

(flaparpab 1.2), orpeAeneHo coAeplKaHr4e coBpeMeHHbrx ycnor;ufr, v Koropbrx

SynrqzoHr4pyer pocczfi crzft punor B€rJrrorbr (llaparpa$ 1 . 3 ).

Bo nropofi rJIaBe <flporno:LrpoBaHr4e r{ MoAenupoBaHr4e KJrroqeBbrx

fioKa3arerefi eanrcTHoro pbIHKa) rrpoBeAeH aHaJru3 coBpeMeHHoro cocro-f,Hu-fl

BallrorHoro pbIHKa Pocczz (llaparpaq 2.I), ycraHoBrreHbr r{ cMoAeJrr4poBaHbr

B3al{MocB-f,3u ero KJrror{eBbrx KoJrr4rrecrBeHHbrx rroKa3arenefi (llaparpa$ 2.2),

p€BpaooraHa MeroAI4Ka rlporHo3l4poBaHr4s cpeAHeroAoBoro HoMr4HuurbHoro



Kypca B€LrIIorHofi rapbr USD/RUB, rro3BoJrqrorua-f, yqecrb BJrvflHLre Sarropon,

4efrcrnyrctql4x Ha AaHHyIo BanrorHyro rapy c BpeMeHHbrM Jrarovr (llaparpaS

2.3).

B rperrefi rJIaBe <HanpanreHvrfl, pa3B:rrTus. poccHficrcoro BanrorHoro

phIHKa B COBpeMeHHbrX yCnOBr4rX)) yCTaHOBneHbr OCHOBHbTe HanpaBneHr4t

pasBr4rkrfl pbrHKa BaJrrorbr Poccuu (llaparpa$ 3.1), npeAcraBJreH aBropcr<zfi

aIIfopI4TM COrrOCTaBJIeHr4r TpeHAOB pa3Br4Tr4fl, HarIr4OHanbHOfO r4 MrrpOBOfO

BaJrrorHbrx pbrHKoB (llaparpaQ 3.2), npoaHzlnu3r4poBaHo coBpeMeHHoe

cocro-rlHr,re sanrorHofi r4HTelparlr{H B EA3C, Ha ocHoBe B€LrrrorHbrx

IIapaMeTpoB cMoAenI4poBaHbI onTr{Ma[bHbre ycnoBr4_f, Arrfl aKTkrBr43arJkrkr

rpoqeccoB BarrrorHofi raHrerpa\vrkr crpaH EA3C (llaparpa$ 3.3).

Taruv oSpa^:ovr, lpoSleurr, pe3ynbrarbr vr BbrBoAbr, orrr4caHHbre B

AI4ccepraIII4oHHoM I4ccneAoBaHkrv ftor<ruuna A.M Ha reMy <Pa^sBrarkre

BallrorHofo pbIHKa Pocczz B coBpeMeHHbIX ycnoBurx)), Mo)KHo crll4Tarb

oSocnosaHHbrMrr 14 AocroBepHbrMr4.

Hoeusua u sHaqututocmb uccnedoeaHu.fl dnn paseumun eKoHoMuuecKoil uayrcu

K Haz6onee cy[]ecrBeHHbrM pe3ynbraraM, [onyqeHHbrM JrzrrHo

aBTOpOM r4 COAeplr(aUZM HayqHyro HOBr{3Hy, MO}KHO OTHeCTT4:

I . Pa^:elau4 e Kareropl4 aJlbHoro annapara B€urrorHo-Sranancoeofi cQeprr

nocpeAcrBoM anropcrofr TpaKToBKr4 rroH-f,Tr{t

oco6ofi cQeprr gKoHoMr4r{ecKr4x otrorueHrafi,

opfaHl43arlr{oHHo oQopMrreHHa_[ cr4cTeMa

QyHKrIr4OHr4pyrOqa{ Ha ocHoBe cnpoca u IIpeAnoxeHvrfl. B ycnoBr4rx

oKoHoMr4r{ecrofr HeonpeAerreHHocrr4 (c. 1 8);

2. Ha ocHoBe perpocneKTr,IBHoro aHaJrvrsa BzlrrrorHoro pbrHKa

orrpeAeneHbr orarrbr ero pa3Bvrrvrfl. noA nos4eficrBrzeM Szuaucoeofi

rrro6arrasarJlrlr, ro3Bor-srcqr4e onpeAenr4Tb 3aKoHoMepHocrrr r4 rrepcleKTrrBbr

ororo pa3Brrr4n (c. 27 -38);

3. Pa:pa6orana MeroArrKa rrporHo3r,rpoBaHr4.rr B€LirrorHoro Kypca,

lo3Bon.sloqa-fl yILIThrBaTb KaK npocTbre 3KoHoMLrrrecKr{e Kypcoo6pasyrorque

Qarropu, raK r4 Te Qar<roprr, Koropbre 4eficrnyror Ha BarrorHbrfi r<ypc c

(Ba-rrIoTHbII{ pbIHOp) KaK

.rIApoM roropofi rBJrrerc.f,

BalrorHbrx onepaqzfr,

BpeMeHHbrM rraroM B oALrH ro4 (c. 90-94);



4. llpe4loxen aJIfopI{TM MoHr{TopaHra zsNreHeHr4fi crpyKrypbr

B€uIIorHbIX oilepaqufi va\uoHanbHoro BzurrorHoro pbrHKa no cpaBHeHr4ro c

II3MeHeHU-[MI4 CTpyKTypbI MI4pOBO|O pbrHKa B€UrrOTbr Ha OCHOBe T4HAeKCOB

o6reua BarrrorHbrx pbrHKoB r4 BaJrrorHbrx onepaqufi (c. I22);

5. C IIeJIbro onpeAeneHr,rr rrepcneKTr4B Hapaqr4BaHvrs. eanrcrHofi

vHTelpalluvr B EA3C [por43BeAeHa orIeHKa ArlHaMr{KLr Knror{eBbrx BaJrrorHo-

Sunanconbrx napaMerpoB Poccuz 14 crpaH EASC (c. 137-138);

6. finn o6ecneqeHrl-a ycrofi.Il4soro pasBr4Tvrfl pbrHKa Bilrrrorbr Pocczz

CMOAenI4pOBaHbI B3aLIMOCB-fl3I{ eIO KnIorIeBbIX KOJII4TIeCTBeHHrIX nor<aSarenefi

(c.75-78).

Percoueudaquu no ucnonb3onaHurc pesynbmamor u euteodoe duccepmaaluu

TeoperIauecKa.f, 3Haqr4Mocrb I4ccneAoBaHvrfl cocror4T B rrpzpaqeHr.ur

HayqHbrx sHaHzfi e oSracu4 BaJlrorHoro pbIHKa. Pesylrrarbr r,rccneAoBa]ts{vrs.

3HaqI{MbI C TOr{KI4 3peHI4.S pA3BLrrLrfl MeTOAOIOI.I|II'.I aHaJrI43a BaIIOTHO|O pbIHKa

kr ripofHo3r4poBaHr4_fl BaJrroTHofo Kypca.

3aKilroqaeTct

BAIIOTHOfO

garffo.{eHl4fi

BAIIOTHOfO

Pocczvr.

flpar<rnuecKa.s 3Har{zMocrb AI4ccepraIII4oHHoro r4ccneAoBa:avrm

B BO3MOXHOCTTT npr4MeHeHr4r rrrr{poKr4M CrreKTpoM yrracTHr4KoB

pbIHKa cSopvrynr4poBaHHbrx B Ar,rcceprarlzr4 BbrBoAoB Lr

KaK rrpl4 aHuuII{3e BarrroTHoFo pbIHKa v npofHo3r4poBaHr4r4

Kypca, TaK Lr rrpv coBeprxeHcrBoBaHr,rz eanrcrHofi ckrcreMbr

3 atvteraauun no duc c epmaquu

lloroxzreJrbHo orleHkrBa,f, Ar4cceprarlr4ro ftorruuHa A.M., cneAyer

orMerl4Tb u px[, rloJloxeHIafi, rpe61.rorur4x AononHr4TeJrbnofi apryMeHTaru4lr Lr

A anbHer{rxef o p a3Br4Tr{.rr.

1. Mero4zra rpofHo3r4poBaHr4-fl BarrrorHoro Kypca (llaparpaS 2.3)

oonaAaeT cJreAyroqr{Mr{ HeAocTaTKaMLr:

I,IMeIOUlr4e KOII,IqeCTBeHHOfO BblpaxeHr4_f,;

He f{r4TbrBarorcr Sarropu, He

BbICOKa_f, BOJraTr4JrbHOCTb Kypca

py6tx K BeAyIIIIIM MI4poBbIM BaJIIoraM AeJraer rlenecooSpa3HbrM crporlTb

rlporHo3Hble MoAenH Ha 6oree KparKocpoqHbre [epr{oAbr, qro rroBbrrrraer

TorlHocrb raKI,IX vto4erefr u ilo3BoJrrer yqecrb HoBbre Sarroprr, Koropbre



Mofyr no-sBn-arbc.q BHe3arrHo (nauputuep, BBeAeHr4e r4rrr4 orMeHa canr<qiafr

rlporzB Pocczu co cropoHbr pa3Br,rrbrx rocyAapcrn).

2. llpoaualra3l4poBaB aBTopcKI4e pacqerbr rro [porHo3y B€urrorHoro

Kypca, Mox{Ho ycTaHoBI,ITb, rITo aBTop npofHo3r4pyeT rr3MeHeHr{e B€LrrroTHofo

Kypca Bo Bropofi rnaee sa 2018 ro4 (llaparpa$ 2.3), npu 3roM 3aqr{ra

AI4ccepraIIZoHHoro I{ccneAoBalavrfl H€BHarreHa Ha ceHTx6pr 2019 r. Hecvorp.a

Ha ro, qro pacqerbl rlo Al4ccepra4uu 6sutu 3aKoHrreHbr B cepeAuue 2018 ro4a

c nporHo3oM Ha KoHeII 2018 roAa, cJreAoB€L[o Bo nropofi rJraBe cocraB?rrb

no4po6urrfi nporuo3 no r{3MeHeHr4ro BaJrrorHoro Kypca u na 2019 rol,.

3. OnruNausalu4oHHa.a oKoHoMr4Ko-MareMarr4rrecKa.rr MoAenb pa3Bvrrvrfl

BaJlrorHoro pbIHKa (llaparpaQ 2.2), nocrpoeHHar Ha ocHoBe KrroqeBbrx

rloKa3arenefi nanrorHofo pbIHKa, coAeplKr4T TaKoe coorHorxeHr4e uor<a^:arenefi

KaK rrHAeKc odteua Ml4poBoro vr Harlr4oH€LrrbHoro B€urrorHbrx pbrHKoB.

Yra-:aunoe coorHoIrIeHI'Ie HeAocraroqHo o6ocnosaHo. CuopHuvr ocraerct

Borlpoc qelecoo6pa3Hocrll cpaBHeHl4-fl BaJrrorHoro pbrHKaPoccttu c Mr4poBbrM

BaIIrorHrIM pbrHKonr. Tar, Hanpr4Mep ) ecrrtr o6reiurr Ml4poBoro B€trrrorHoro

pbIHKa rlaAalor (Ian4erc o6reua Mr4poBoro BaJrrorHoro pbrHKa cHr'DKaercfl), a

kIHAeKc o6leMos B€LrlrorHoro pbrHKa Pocczu cHr4maerc-f,, Ho B MeHbrueit uttu

panHofi crerleHI4, ro co6ruo4aercfl, 3aJrolreHHoe aBTopoM coorHourenue. B

rarofi aurryarJvrr4 B€urrorHblft prrnor Poccuz 6y4er pa3Br{Barrcx eSSeKTr4BHee

M4poBoro pbrHKa, Ho o6 yctofivnnoM pa3Br4Tvrvr B TaKoM cnyqae roBopr,rrb He

rrpr4xoAr4Tc_fl.

4. I]enecoo6pa3Hee rlpl{MeHtrb aJrropr.rrM corrocraBJreHr,r-fl TpeHAoB

pa3Btrrrrfl Halll{oHarrbHoro B€urrorHoro pbrHKa r4 Mr4poBoro (llaparpa$ 3.2) ue

AJI{ CpaBHeHI4t MI4pOBO|O kr HarII4OHaJrbHOfO pbIHKa, a Anfl CpaBHeHZr,

HarIpI4Mep, BaJIrorHbIX pbIHKoB pa3Burbrx r4rrvr pa3BrrBaroqr4xcr crpaH. C

naruefi ToTIKI,I 3penkrl^, vrupoeofi BallorHbrfi prrnor< ne o6laAaer a6colrorHo

conepruennoft crpyrrypofi, K roropofi AonxHbr crpeMr4Tbcr Bce

HaIII4oH€LnbHbIe BaJlrorHbre pbrHKrr. Mzponax npaKTr,rKa [oKa3brBaer, rrro prA

crpaH Soree aKTI4BHo p€t3BI,IBaer pbrHoK cpoqHbrx B€urrorHbrx ouepaqufi,

ApyrI4e crpaHbl l{Meror 6olee pa:nurrrfi rer<yrqzfi BaJrrorHbrfi prrnor<.



B rr-f, ereHHble 3aMe q'aHvrfl He cHIDKaror 3HarrvMocrr4 Al4cceprarlr4oHHoro

KI CCJIE,UOBAHVIfl.

O6tquu euteod

[uccepralll{oHHoe r4ccJreAoB aHue Jftoruruua A.M. Ha reMy <<PasBrarkre

BaJlrorHoro pbIHKa Pocczz B coBpeMeHHbIX ycnoBr4-sp) BbIrroJrHeHa Ha

BbrcoKoM TeopeTuqecKoM ypoBHe, r4MeeT ynoprAoqeHHyro BHyTpeHHroro

crpyKTypy, flBlrflerafl saroH.{eHHofi v eAuuofi HayqHo-KBa[rzrlzpoeaHHofi

pa6orofi. Pe:ymrarbr zccJreAoBaHr4-{ oSra4aror nayuuofi nonragnoft 14 r4Meror

np aKTl4r{ecKoe 3HaqeHrle.

OcHosHrre pe3yrlbrarbl rIccJIeAoBaHr{.[ orpa)KeHbr e 11 crarr-sx, B ToM

qr4cre n 8 pa6orax, ony6rr4KoBaHHbrx B perleH3rlpyeMbrx HayrHbrxvrs1a:nvrflx.

AnropeSepar 14 onydnuroBaHHbre paSoru aBTOpa rroJrHocTbro

orpax{aror HauSoleepacKpblBaroT colepxaHr,re Ar4caepTarJLrkr 14

cyruecTBeHHbre BbrBoAbr r4 pe3ynbTaTbr r4ccJreAoBaHur.

lzcceprar{r4oHHoe r4ccneAoBankre coorBercrByer rr. 1.1 1

<Oco6euHocrl4 I{ sKoHoM?IrrecKI4e flocneAcrnraa Szuaucoeofi rno6anr'rsar\vvr>>,

r. 6.9 <(DopuzpoBaHl,re BarrorHoro pbrHKa, npr4Hrlr{nbr opraHra3arlr4r4 u

crpyKrypa), il. 6.10 <Mo4errtr Synr<qraoHlrpoBaHrr.rr BalrorHoro pbrHKa)), r.
6.I1, <<VTscrI4TyIII4oH€urbHbre upeo6pa:oBaHrrr BaJrrorHoro pbrHKa z npoSreuu

Ae.srenbHocrl4 ero r4HcrurryroB)), n. 6.I7 <<LIwterparlr4r eanrorHofi clrcreMbr

pocclaficnofi oKoHoMr4Kr4 B Mr4poByro pbrHor{Hyro cr4creMy) llacnopra

cleqpr€LJlbHocrl{ 08.00.10 - @zuaucrt, neHexrHoe oSparqenue vr KpeAr.rr

(oxououuqecKHe Hayru).

fucceprarlr{oHHa-s paSora Jftorcuruna A.M. Ha reMy <<Paserarr,re

BaJlrorHoro pbIHKa Pocclrv B coBpeMeHHbrx ycJroBr4rp) yAoBJrerBop-rer

rpe6onauuavr <<llonoxenra-fl o nprlcyxAenvrvr yu€Hrrx creneuefi>> (ytu.

IlocraHoBneHr4eM llpaezrerbcrBa PO or 24 ceurx6px 2013 J\|o 842),

npeAb.aBn-f,eMblM K Alzcceprarq4rM Ha cokrcKaHvre yreuofr crerreHr,r KaHAI4Aara

HayK, a e€ asrop ftorlnran Aprevr MuxafinoBr{q 3acnyx{zBaer npracy)KAeHufl

yueuofi crerIeHLI KaHAI{Aara gKoHoMrIr{ecKI,IX HayK rlo cnerlr4uurbHocrr4

08.00.10 - Ouuaucrr, AeHex{Hoe oSpauleHr4e v KpeAr{r (enouor,rzqecKr4e

uayxz).



Orsrrn noAroroBJreH Frrxoeofi Vlnuoit F{zrolaenHofr, AoKTopoM

oKoHoMI4r{ecKI4x HayK, pyrcoBoAIrreJIeM lfeurpa orpacrieeofi 3KoHoMr4Kr4

Se4epanrHoro rocyAapcrBeHHofo Sro4xeruoro yqpelqeHir.s <Hayuno-

IzccneAoBarelncr<r,ifi SaHancoerrfi r4HcrnTyr MunncrepcrBa Srauaucoe

Poccnftcr<ofi @e4epaqau> u TTTK64z11sKrM Cepreerr,r Bceeolo4oBr4qeM,

AOKTOpOM sKOHOMrTrreeKr.rX HayK, fJraBHbrM Hayr{HbrM coTpyAHr4norra {enrpa
orpacleeofi 3KoHoMrrKa Qe4epanrHoro focyAaperBeHHofo 6ro,4NerHoro

flpexqeHl4t <Hayuno-accneAoBarenrcxzfi $raHauconrrfi r4Hcrrrryr

Mznu crep crB a S raH au c o n P o c czfi cro fi @ e4ep arJLrr4>> .

/]anuuit or3brB 6rrl yreepxrAeH Ha 3aceAaHr4v I{eurpa orpaclenofi

3KoHoMr4Kr4 $e4epanrHofo rocyAapcrBeHHofo 6ro4xeruoro yqpexqeHr.ur

<Hay-ruo-IzccJleAoBaremcr<rzfi SiaHauconrrft l{HcruTyr MnnacrepcrBa

QunaHcoe Poccuficrofi @e4ep arJr4Lr>> 5 uro:r-s 2019 foAa, rporoKon }lb 1.

Pyrono4vrrelt
I-{eHrp a orp acneBoft sxonoMrzKr4

Se4epanrHoro ro cyAapcrBeHHoro
5ro4xernoro yr{p ex{ ileHr4r
<Hayruo-uccneAoBareJrbcKr4fi Szuancoesrfi
I{Hcrr4Tyr Mrzuucrep crB a Q uHaHc on
P o c cufi cr<ofr @ e4ep ar1Lrr4>> )

AOKTOp 3KOHOMHTIeCKIIX HayK

frasHrrfi naylnufr corpyAHr4K
I-\eurp a orpacneBofr sxonoMr4Kr{

Qe4eparlHoro rocyAap crBeHHofo
6ro4xerHof o yqp ex nour4r

PrrKo e a Vlmua Hnr<onaeeHa

<<HayrHo-r{ccneAoBareJrlcKrzft SrzHaucosrrfi

KoAI4HcKr4fi Cepreft Bcenono4oBr4rr

@e4epalruoe rocyAapcrBeHHoe Sro4xerHoe
I{ccneAoBarenrcr<afr $raHauconrrfr HHcrr4Tyr
P o cczfr cxo fr @ e4ep a\vrw>>

I21006, r. MocxBa, Hacracru:ncrcuir trep., A.
Te:r.: +l (495) 699-74-14
E-mail: mail@nifi.ru
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