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B nuccepraunonusii coseT [] 212.196.02
Ha 6ase desepasbHOTO
rocy/lapCTBEHHOTO O10/[)KETHOT 0
06pa30BaTe/IbHOIO YYPEXKAEeHUA
BbICIIEro o6pa3oBaHus «Poccuiickuit
3KOHOMHYECKUH YHUBEPCUTET HMEHHU
['.B. [lnexanoBa»

OT3bIB
Ha aBTOpedepaT AUCCEpPTALUH
OUJIUIITIOBA JlaBuga Unbuya
«Teopuss ¥ METO0JIOTHSA OLIEHKH BIUSHUS QUHAHCOBBIX MHHOBAI[UH HA pa3BUTHE
dHMHaHCOBOro pPhIHKAY, TPeJCTaBJIeHHOM Ha CONCKAHUE YYE€HOH CTEeNeHH JOKTOopa
39KOHOMMYECKHX HayK no crneuranbHoCcTH 08.00.10 - PruHaHCH, leHeXXHoe o6pallleHHe U
KpeJIuT

AsTtopedepar anccepranuu Puaunnosa Jlasuja Uibrda oTpaXkaeT OCHOBHBIE
TIOJIOXKEHHSA MCC/IeI0BaHMSA, BBITIOJHEHHOTO HA OHY U3 aKTya/IbHbIX MP06J1eM
$HUHAHCOBOM CUCTEMBI - OLleHKe BJIMSIHHUS QUHAHCOBLIX MHHOBALUWH Ha GHHAHCOBBIH
PBIHOK B YCJIOBHSAX MTPOLECCOB I106anu3anuu. ['106aapHbIi GuHAHCOBBIN Kpuauc 2008
roJia BbISIBUJI Cepbe3Hble MP06/IeMbI JAHHOU MpeAMETHOH 06/1aCTH, IOCTaBUB HOBbIE
3a/la4H Kak nepej UHAHCOBBIMH HHCTUTYTaMH B cQepe yrnpaB/eHUsl pUCKaMH, TaK U
nepej COBpeMEHHOM 3KOHOMHUYECKOH HAayKO# B 06/1aCTH TEOPETHYECKOT0 060CHOBAHHS
Ga3UCHBIX I0JIOXKEHHUH YIIPABJIEHUS] PUCKaMH BO3HUKAIOUIMX B CJIEACTBHE PUHAHCOBBIX
MHHOBALMH{ U METO/I0B OLIEHKH BO3/eHCTBUSI QUHAHCOBBIX HHHOBALHI Ha GUHAHCOBBIM
PBIHOK.
K coxanenuro, kak CBUAETENbCTBYIOT Pe3YJIbTAaThl HAYYHBIX UCC/IEL0BAaHUH, aHA/IU3 U
06061IeHHe COBPeMEHHOH TEOPHUH H IPAKTHUKHU B JAHHOMN 06/1aCTH, OTCYTCTBHE
AOCTATOYHOTO OMbITa, HE06XOAUMOTO YPOBHS OCHOB OLIEHKH BJIUSIHUSA GHUHAHCOBBIX
MHHOBAIMH, TEOPETHYECKUX U MPHUKJ/IAJHbIX aCIIEKTOB YIIpaBjeHHs GHMHAHCOBBIMH
MHHOBAIlMOHHBIMH PUCKaMH. Bce aTo moATBepk/JaeT aKTyaIbHOCTb BEIGPAHHOK
COMCKaTeJIeEM TeMbI IUCCEPTALMOHHOTO UCC/Ie0BaHUS.
ApTopedepar auccepranuu Punnnosa J.U. cBUAETENbCTBYET, YTO NpeACTaBIEHHAs Ha
3alUTy paboTa ABJIAETCS COepPXKaTeJTbHOM, IOTHYECKH BLICTPOEHHOM, BHIOJIHEHHOR Ha
BbICOKOM aKa/IeMH4€CKOM YPOBHE MCC/IeI0BaTeIbCKOM paboTOH, KOTOpas B 11eJIOM
COOTBETCTBYET TPe60BAaHUAM, IPEAbSABJISEMBIM JOKTOPCKUM JTUCCEPTALIUAM.
Kak cBuzieTe/IbCTBYIOT pe3yIbTaThl NPOBEJEHHOTO UCC/IEI0BAHHUS, CYAS 110
aBTopedepaTy, COMCKaTe/Ib NOCTABHII Iepe/ CO60M CI0XKHbIE 3a/ja4H, KaCaloLlHeCs
NOJXO/JJ0B OLIEHKH BJIMAHUA GUHAHCOBBIX HHHOBALMH Ha GUHAHCOBBIA PBIHOK, M, KAK HaM
NpeACTaB/IAETCA, YAa4YHO C HUMH CIPABHJICS, HAH/s1 OpUTHHAJIbHbIE TOHATHHHO-
KaTeropvaybHbI€ PEIIEHHs U CIOCOOBI NPAaKTHYECKOH afjanTalliy NpPe/I0KeHHbIX HAeH.
B lepByI0 0Yepe/ib 3TO OTHOCUTCS K Pa3BUTHIO TEOPETHIECKHX U METOANIECKUX
T10JI0XKEHHH, HallpaBJ/IEHHbIX HA COBEPIIEHCTBOBAHHE MOHATUHHOIO annapaTa, pasBUTHIO
L[1eJIOCTHOTO NMPEe/CTaB/JI€HUs O KaTeropuud QUHAHCOBbIX MHHOBAIWH. /laHHbBIE
TeOpeTHYeCKHe KOHIENUHH, pa3paboTaHHbIe COUCKATEJEM, BbI3IBAIOT 6ECCIIOPHBIN
Hay4YHbIH HHTepec B 06/1acTH GUHAHCOB. OTMeYas ryiy6uHy HayYHOTO OCMbBICIEHHS
NpUBEJeHHbIX KaTETOPHI COMCKaTeJ/IeM, I0JIaraeM, YTO OTMEYEHHbIe TEOPETUIECKUE
T0JIOXKEHHS aBTOPA Pa3BUBAIOT TEOPHIO QMHAHCOB, ZIEHEeT U KpeJuTa, pe1araloT HOBbIH
B3IJISIZ HA BOIIPOCHI yIIPaBJe€HUsI PUCKAMU GHUHAHCOBbLIX MHHOBALMA.
Heo6xo1MO0 0TMETHTE, YTO COMCKaTe/IeM IPopaBoTaH 60/1bIN0M MacCHB HHPOPMALIHH 10
TeMe HCC/IeJ0BaHHMs, ONy6JIMKOBAaHO 3HAYUTENbHOE YUCJI0 HAYYHBIX Pab0T, BK/IIOYAs ABeE
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MOHOrpaduu, CTaTby B BEJYLIHUX PELEH3HPYEMbIX HAyYHbIX U3JaHUSX,
pexoMengoBaHHbIX BAK Poccuu, cTaThy B 1podeccHOHaNbHBIX )KYpHaNax M HAy9HBIX
COOpHHKaX. Pesy/ibTaThbl HCC/Ie0BaHHs aPOGUPOBaHbI M HCIIO/Ib3YIOTCS Ppa3/IMYHbIMH
$UHAHCOBLIMH HHCTUTYTAaMH, a TaKKe B y4eGHOM npouecce PIY umenu I'.B. [IexaHoBa.
BrlensioxkeHHoe xapaKTepu3yeT He3aypsiAHbIA HayYHbIH noTeHunan Puaunmnosa AN,
YTo KacaeTcsa coziepxaTe/IbHOM YaCTH PELeH3UPYEMOTO0 JHCCEPTALHOHHOTO
HCC/IeI0BaHHUs, TO OHA, HECCOMHEHHO, HOCHT OPUTHHA/IbHBIH XapaKTep, YTO Ha B3TJISAZ,
Npex/ie BCero, 0OTHOCHTCA K TEOPETHKO-METO/[0JIOTHIECKHM BONIPOCAM CYLIHOCTH
¢HMHAHCOBBIX HHHOBALMH, CIOCOG0B MX OLIeHKH ¥ 0Ka3bIBAEMOTO BJAMSHHUS Ha
bHHAHCOBBIH PHIHOK.

MEI paszesisieM NO3UIKIO aBTOPA OTHOCHTEIBHO HEO6X0JUMOCTH GHHAHCOBBIX
HHHOBALMH B Pa3BUTUH GMHAHCOBOTO PHIHKA, HECMOTPS U YYUTBIBAS, IIPH 3TOM,
BO3MOXXHbIE HEraTHBHbIE IOC/EACTBHA OT UX BHEAPEHHUS U pacnpocTpaHeHus. Takxke
NIOJTHOCTBIO COTJIACHBI C COUCKATEJ/IEM O KJII0YEBOH POJIM UDPOBBIX TEXHOJOTHH U
NpoLeccoB L$pOBU3aLKH B 3G PEeKTHBHOM QYHKLMOHUPOBAHUH U IPOrpecce
COBpeMEeHHBIX GUHAHCOBBIX PBIHKOB. JlaHHOE HanpaB/IeHHe B pabOTe OCBELIAETCS C
MaKCHMaJIbHOH IJIyGMHON U IMPOTOH 0XBATa, YTO 6E3YCI0BHO FOBOPHT O BBICOKOM
Hay4HO-UCC/Ie0BATE/IbCKOM YPOBHE JUCCEPTAHTA.

BMmecTe ¢ TeM, cuuTaeM HeJOCTaTOYHO PACKPBLITON BONPOCH IPHMEHEHHS TEXHOJIOTHI
CynTex Ha HaMOHa/NbHOM GHHAHCOBOM PBIHKE M OKa3bIBaeMOH €10 BaMsIHusA. KpoMe
TOTO, COrIalasACh C aBTOPOM OTHOCHUTEJIbHO BXXKHOCTH Pa3paboTKH U peain3alyu
K/II09EBbIX HHULJMATHB 10 PAa3BUTHIO IMPPOBOH HHOPACTPYKTYPHI, 6110 GBI
1ieJ1ecoo06pa3Ho NPeACTaBUTh KOHKPETHBIE LAl 0 ero A0CTHXKEHHIO.

B ToXe BpeMs c/ie/lyeT OTMETHTD, YTO YKa3aHHbIe 3aMeYaHHsl He MEHAIOT 06 mei
TOJIOXHTE/IPHOH OLEHKH UTOTOB AMCCEPTAlUK U MOTJIH Gbl BBICTYNHTh B POJIH
YCHJIMBAIOIIMX U JJOTIOJHAKLIINX GaKTOPOB.

Ha ocHoBaHuu npe/cTaB/IeHHOro aBTOpedepaTa 1 BbIIIEH3/I0KEHHOTO CYUTAEM, YTO
AHCCepPTALUOHHOE UCCIe0BaHue «TeopUsi U METOI0JIOTHSA OLIEHKH BJIHUSHUS
GHHAHCOBBIX HHHOBAIMH Ha pa3BUTHe GUHAHCOBOTO PHIHKA» COOTBETCTBYET I1. 9
«[lo/102keHHUSA 0 NPUCYKAEHHUH YIEHbIX CTelleHel», a eé aBTop - ®ununnos Jlasug Unbuu
3aC/Iy>KUBAEeT NPHCYKJEHUsI yYE€HOHU CTENEHH JOKTOPA 3KOHOMHUYECKUX HayK 110
cnenuanbHOCTH 08.00.10 - PuHAHCEHI, leHeXKHOe 06palleH e U KPeaUT.
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