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benepaabHOTO rOCyJapCTBEHHOTO
OI0KETHOTO 00pa30BaTEIHLHOIO
YUPEKIECHUSI BBICIIIETO 00pa30BaHUs
«Poccruicknit 5JKOHOMHUYECKU I
yHuBepcuteT umenu 1. B. Ilnexanosa»

OT3bIB

Ha aBTopedepar nuccepranuu Oununmnosa [laBuna Mneuua Ha TeMy
«Teopus U METOJIONOTHS OLICHKU BIUSHUSI (PUHAHCOBBIX MHHOBAIIUM HAa pa3BUTHE
(MHAHCOBOTO PBIHKAY, MPEICTABICHHON HA COMCKAHUE YUYEHOU CTETICHH JIOKTOpa

sKOHOMHUYECKUX Hayk 1o crienrainbHocTh 08.00.10 - «@uHaHCHI, JEHEKHOE
oOpallleHre 1 KPeauT

Huccepranus @dununnosa /.M. Hanmucana Ha BechbMa AKTYaJIbHYHO TEMY.
Pa3BuBaromecss mnpouecchl CO34aHUsl W PaclHpOCTpPAaHEHUS WHHOBAaUMA Ha
(MHAHCOBOM pPBIHKE MOBBIIIAIOT Y)PEKTUBHOCTH €ro PyHKIIMOHUPOBAHMS, OJHAKO
MOTYT, TaK)Xe, TauTh B ce0€ MCTOYHUKHU BO3SHUKHOBEHHUS PA3IUYHBIX PUCKOB. Jliis
UX TPEIOTBPAIICHHS BAXKHO YMETh YNPaBIATh pUckaMu (PMHAHCOBBIX MHHOBAIIUH,
UCIIOJIb30BaTh PEJICBAHTHBIC METOJIMKH OIICHKU BIHMSHUS (PMHAHCOBBIX MHHOBAIIMMA
Ha (UHAHCOBBIM PBIHOK, 3(P(EKTUBHBIE MHCTPYMEHTHI TOCYJIAPCTBEHHOTO
perymupoBanus. Cyns mo aBropedepary, AaHHBIM HAMpaBICHUSM IOCBSIICHA
OCHOBHAsl 4acThb, IPEACTABICHHAsA K 3alUTEe AUCCEpPTAlluu, KOTOpas, MO HalleMy
MHEHHI0, MMEET OOJIbIIIOe KaK TEOPETUYECKOEe W METOJOJIOTHYECKOe, TaK H
MMPAKTUYECKOE 3HAYEHHUE.

BaxHoe MecTO B HCCIENOBaHMM OTBEAEHO CHUCTEME HAIMOHAIBHOIO
¢unancoBoro perynupoBaHusi. Co3maercs BIEUATICHHE, YTO BCS JUCCEPTAINS,
packpblBaroliass  METOAOJOTHIO, HAMNpPAaBJICHUS, MEXaHM3Mbl, METOJbl U
MHCTPYMEHTHI OLICHKHU BIHSHUSA (DMHAHCOBBIX MHHOBAIMI Ha (DMHAHCOBBIN PHIHOK,

a TaKXKC OLICHKa q)HHaHCOBLIX NMHHOBAIIMOHHBLIX PHCKOB, IIOCBAIICHA PCIICHHIO



npoOJjieM OIIEHKM BIUSHUS (PUHAHCOBBIX WMHHOBAIlMM U  BIOCJEICTBUU
BO3HUKAIOIIUX PUCKOB HA OTEUECTBEHHOM U MEKIyHApPOJIHOM (PUHAHCOBOM PBIHKE.
Henb3st He cormacuTbcs ¢ MHEHHMEM COMCKATENs, 4TO MPOIEecChl I poBU3aIlluU
BBICTYNAIOT KJIFOYEBBIM KaHAJIOM pa3BUTUA (UHAHCOBBIX WHHOBAIMUA Ha
COBPEMEHHBIX IJ100aIM3UPOBAHHBIX (PUHAHCOBBIX PBIHKAX, YTO, KAaK HAM Ka)KeTcs,
yOeIuTEeNBHO JOKA3aHO B JUCCEPTALIUH.

B uenom aBtopedepar Dununmnosa .M. ocrtaBaser BnedatieHue o
IUCCEPTAllMU, KaK O CaMOCTOSITEJIbHO BBITIOJHEHHOM CEPbE3HOM, MOJE3HOM IS
PKOHOMUYECKOM HayKu U (PMHAHCOBOW MPAKTUKH HCClie0BaHuU. PaboTa comepx ut
IIEHHBbIE PE3yJIbTaThl, COOCTBEHHBIE OIICHKH, BBHIBOJIBI M TMPEJJIOKECHUS aBTOpa IO
dbopMUPOBaHUIO METOJIOJOTHUU, TPOIEAYpP, HWHCTPYMEHTAPHUS OIEHKH BIUSHUS
(bMHAHCOBBIX MHHOBAIMY Ha (DMHAHCOBBIN PHIHOK.

ABTOpedepar CBUICTEIBCTBYET, YTO JHUCCEPTAIIMOHHOE HCCIICAOBAHUE
COJIEP>KUT MHOTOYHMCIICHHbIE (PAKThI, IPUMEPHI, CCHUTKH, CTATUCTUYECKHUE JTaHHBIE,
aHAIMTUYECKHE TaOJIUIIbI, POPMYIIBI, KOTOPHIE HE TOJIBKO YKpalatoT paboTy camu
no cebe, HO U SBISAIOTCA JOKA3aTeIbHOM 0a30i HMCCleqOBaHUs, MOATBEPXKIAIOT
PaBUIIBHOCTh aBTOPCKUX BBIBOJOB U OLICHOK.

Bricka3piBasi OOIIYI0 TOJIOKUTEIBHYIO OIICHKY HAy4YHBIX pe3yJIbTaToOB
nokTopckon nucceprauuu OwnunmoBa JlaBuga Wnpnda, cliegyeT OTMETUTH
oTHeNbHBIE 3aMeuaHus. Hampumep, BakHO ObUTO OBl PacKpBITh OCOOCHHOCTH
duHTEX-KpenIuTa Ha HAIMOHAIBHOM ()MHAHCOBOM PBIHKE M TEPCIEKTUBBI €ro
pa3Butus. Taxkke HHTEpEC MPEACTABISAECT BO3MOXKHBIC HAIIPABICHUS PA3BUTHUSA
KPHUIITOBATIOT HA POCCUHUCKOM (DMHAHCOBOM PBIHKE.

B menom nuccepranmonnas pabora ®umummosa J[.M., Ha Ham B3I,
orBeuaeT TpeboBaHusM BAK Poccum k guccepranusM Ha COUCKAHME YYEHOM
CTEIIEHU JOKTOpa 3KOHOMHUYECKHX HAyK, yKa3aHHbIX B M. 9 «llomoxenus o
MPUCYKICHUN YUEHBIX CTETIEHEN» SIBISIETCS HAyYHO-KBATH(PUKAITMOHHON paboTOMH,
coJieprKallleld pelieHre akTyallbHOW Hay4yHOU MpoOJieMbl U Pa3BUBAIONICH TEOPUIO

(UHAHCOB, C Ba)XXHOM NPAKTHUYECKONW 3HAYMMOCThHIO. [lonmyueHHble Hay4HBIE



pe3y IbTaThl CliefyeT paccMaTpuBarTh Kak MPUPALICHUE HAyqHBIX 3HaHUU 10
>KOHOMHKe u ¢uHancaMm. Asrop — ®ununnos Jlasun Wnpud  3aciayXKHBaeT

NPUCYKACHUA yquOﬁ CTEIeHU JOKTOpa 3KOHOMHYECKUX HAYK I10 CIIeIaJIbHOCTH

08.00.10 - ®uHAHCHI, JeHEKHOE 0OpalleHHne U KPEeIHT.
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