
^a.rZpnun r.flH APyr AMyP oBI4rI

OIIE HKA AE.fl TE Jrb H O C Tr4 ME XAyHAP OAHbTX O IIHAH C OBbIX

UEHTPOB B COBPEMEHHbIX YCIOBVIflX

CnerlHarbHocrb 08.00.10 -
(Dunancu, AeHe?r(Hoe o6parqeHrre r.r KpeArrr

ABTOPEOEPAT

ArrccepTarlurr Ha corrcKaHrre yqeHoI,I cTerreHr{

KaHAr.rAaTa SKOHOMrrqeCKrrX HayK

Mocnna - 2019



6roaxerHorr,r
<Poccuficxt'rfi

O$raquanbHbre olrroHeHTbr

Be4yqax opraHr43arlrt

Pa6ora BbrrroJrHeHa B Se4epantnorvr rocyAapcTBeHHoM
o6pasonareJrbHoM ) {pexqeHuLt Bblcrrero obpasonauu-a
3KoHoMlrrrecxufi yHr4B ep cr4Ter prMeHLr f . B . flrrexaHoB a)) .

Hayvnufi pyKoBoAr4Tenb AoKTop 3KoHoMrlrrecKLrx HayK, npo$eccop
Bonewtee Anexcefi llntuq

Eyuua fanuau Anercceeena

AoKTop oKoHoMurqecKLrx HayK, upoSeccop,

Se4epanrnoe rocyAapcrBeHHoe o6pasona-
TeJrbHoe 6roAxerHoe )qpenrleHue Bbrcruero
o 6p as on aura-fl ((OrT Haucorrrfi yHr4 B ep cr{Ter rrprl
llpanvrelbcrBe Poccraficxofi @e4epaqnz>,
r4Hcruryr ruuponoft SKoHoMuKLt u MexAyHa-
poAHbrx Qr,ruaHcon, ArrpeKrop
II epqe e u C e emn un a IOp a eeuu
KaHAVAaT SKOHOMLTqeCKT4X HayK, AOTIeHT,

Se4epanrnoe rocyAapcrBeHHoe aBToHoMHoe

o6pasonarenbHoe yrpexAeHrre Bbrcrlero o6-
pa3oBaHr4.rr <Mocxoncrcuff rocyAapcrneuurrfi
IrHcrI4Tyr MexqyHapoAHbrx orHorrreHzfi (yura-
Bepclrrer) MzuucrepcrBa r4HocrpaHHbrx AeJr

Poccuficrcofi Oe4epaqur4)), ra$e4pa MexAyHa-
poAHbrx $unaHcon, AorIeHT

@e4epamuoe rocyAapcrBeHHoe 6roAxernoe
o6pasonareJlbHoe )rqpelrAeHrre Bhrclrrero o6-
pa3oBaHr4.rr <focy,uapcrnennrrfi yHzBepcrrrer
yrrpaBJreHr4_fl)

3arqrara Alrcceprarlrrrl cocro:arcfl. (10) 4era6px 2019 roAa s 14:00 qacoB

Ha 3aceAalelzuz ilvaceprarluoHHoro coBera [2I2.L96.02 na 6ase $e4epanrHoro
rocyAapcrBeHHoro 6rc4xernoro o6pasonareJrbHolo y{pe}KAeHur Bbrcrrero
o6pasonaulE-a <Poccuficrufi gKoHoMkrrrecrczfi yHuBepckrrer uMeHkr f .8.
fluexaHona) ro aApecy: 117997,r. Mocxsa, Crpeuxuuufi n€p., L.36, ayt.353.

C 4uccepraqr.refi MoxHo o3HaKoMltrbc.rr B Hayuuo-uu$oprvraqr{oHHoM
6u6ruoreqHoM qeHrpe rrMeHr4 aKaAeMr4Ka II.V. A6alruua OfBOy BO
<Poccuficrufi 3KoHoMr4rrecrufi yHr,rBepcprrer r.rMeHu f.B. flnexanona> ro
aApecy: 117997, r. Mocxna, yJr. 3aqeua, A. 43 vr Ha cafire opraHv3auurr:
http:llords.rea.ru.

Anrope$epar pa3ocJraH (06) Ho-a6pr 2019 roAa.

YqeHufi ceKperapb

AT4CCepTaTIUOHHOTO COBeTa Mapuranr,rHa JIrc6oes .f rcosresua



I. OEIUA.fl XAPAKTEPIICTI4KA PAFOTbI

A xmy un u H o c mb meM H uc cn e d o e aH un o6ycroueHa 3HaqI4TeJIbHbIM BJII4-

f,Hr{eM MexAyHapoAHbrx $uuauconbrx ueHrpon (M@I-{) na cra6l,IJlbHocrb vr !:z'-

HaMuKy pa3BLrrprfl, Harlr4oHanbHbrx (puHaHcoBbIX cllcreM H HaUI,IoHaJIbHbIX 3Ko-

HoMI,rK, a raKxe Mr{poBoro Suuauconoro pbrHKa H l,r'r4ponofi egouoMrrKrl B IIe-

lou. Tar<, B coBpeMeHHbrx ycnoBr4f,x Ha Aonro rrrrHaAIIarI4 KpylHefiurrzx Sra-

HaHcoBbrx rIeHTpoB rrpuxoArrrcr rtop-f,Ar<a 11oh vupouoro 6orarcrBa utu 24,0

TpnH Aonn. CIIIAI . Wx oKoHoMr4rrecKoe [peBocxoAcrBo 6azupyercfl Ha MouII4

Qznanconoro ceKTopa. llpr,r groM o6reuu 3KoHoMrIKra n M@I], TaKI4x xax To-

ruo (1,6 rprrH Aonr. CIIIA), Huo-Zopr (1,5 rpnH Aonn. CIIIA), Ceyl (903

MrrpA Aonn. CIIIA), Jlon4on (831 nupA Aonn. CIIIA) ra llapux (819 urpA Aonn.

CIIIA), corocraBr{Mbr c BBII ps4a pa3Bl4rbrx crpaHr KanaArt (1,6 rpnn Aonn.

CIIIA), Ancrparzvr (I,1 rpnn Aonn. CIIIA), Hra4epnaHAoB (840 rulpl CIIIA),

Marafisun (817 vrrrpa Aonn. CIXA) r llleefiqap:rrz (518 vrnpA AouI. CIIIA)2.

Konr<ypenrocnoco 6Hrre SunaHcoBbre rleHTpbr H aAer.sror oKoHoMI4r{ecKI4e

cy6rerrrr [pekrMyulecrBaMu n zuQopMaur4r4, 3HaHr4qx 14 Aocryne K Ka[I4Tany.

Bueuruue 14 BHyrpeHHLre rrHBecrr4rlr4oHHbre Bo3MoxHocrr4 coAeficrsyror Hapa-

rrlr,rBaHzro HaurroH€urbHoro 6orarcrea z 6rarococroflHLrfl, rpax{AaH, 6raroreopno

no:4eficrByror Ha pa3rrvrqHbre acleKTbr 6rasueca. B qacrnocrr{, oAr,rH I43 BeAy-

utzx M(DI-{ n Hacrorulee BpeM.rr - JIonAon - reHepr{pyer 39%o or oSulero o6re-

Ma rrp-rrMbrx rrHocrpaHHbrx uHBecrrzquirt3, 23o/o earonofi 4oSaueusofi crozvo-

clr4 u l7o/o Ficex gau-f,rrrxs B crpaHe,

I Desjardins J. Mapping the World's Wealthiest Cities / J, Desjardins // Visual Capitalist from 16.02.2018. -
URL: http://www.visualcapitalist.com/top- l 5-cities-globally-hold-24-trillion-wealth/ (tara o6paureHran:

l 6.03,20 I 9).
2 Florida R. The Economic Power of Cities Compared to Nations / R. Florida ll CityLab fi'om 16.03.2017. -
URL: https://www.citylab.com/1ifel2}17l03lthe-economic-power-of-global-cities-cornpared-to-nations/5 192941

(aara o6pauqeulrr: 1 6.03.20 I 9).
3 Gregory M., Varley S. Time to Act / M. Gregory, S. Varley // EY's UI( Attractiveness Survey - May 2011. -
URL: https://www.ey.com/Publication/vwlUAssets 12017 -UK-Aftractiveness-Survey/$FILE/EY-UK-Attractiven
ess-S urvey-20 I 7.pdf (aara o6paqenzx : | 6.03,20 19),
a Regional Gross Value Added (Income Approach): Data for 201'7 ll Office for National Statistics - URL:
https://www.ons,gov.uk/economy/grossvalueaddedgva/datasets/regionalgrossvalueaddedincomeapproach (gara
o6pauleHnr : 16.03 .2019).
s Rozario D. London Labour Market Update for London - January 2017 lD. Rozario // The London Datastore. -
URL: https://data.london.gov. uk/apps_and_analysis/london-labour-market-update-for-london-january-2017 I
(a,ara o6parqe uux: 1 6.03.2019).



B yclorzqx HapacraHnr HeonpeAeJreHHocrr4 ra Sunanconofi ryp6ynenr-

Hocrr,r, yavrneHprfl, npoqecaoe rro6aru3a:1ar Bonpocbl rIoBbIrxeHI4-a KoHKypeHTo-

cuoco6uocua SunaHcoBbrx rIeHTpoB npzo6peraror Bce 6onruryro aKTyaJlbHocrb

Anr rocyAapcrB. Oco6oro BHr4MaHr4s 3acnyx(LrBaer oueHKa I4HcrtrryrII4oHaJIb-

Hbrx r,r SyHr<quoHaJrbHbrx ocHoB Ae.rrreJrbHocrr,r MOU B HaIII{oHaJIbHbIX 3KoHo-

MuKax, Ha Koropble Brl,I-stor gK3oreHHble z gHAoreHHrre Saxroprr.

Taxurra o6pa^:ou, aKTy€LJrbHocrb reMbr odycroueua ueo6xo4tlMocrbro

paspa6orKur HoBbrx KoHrlenryanbHbrx rroAXoAoB K orIpeAeJIeHI{ro rrowflTnfl. vr

r<naccz$uKarJnvr M@U, r4ccJreAoB aHLrfl, Saxropon SopnazpoBaHr4fl u ycrronufi,

pa3Bvrrvfl MOU, Bbrf,BJreHr{{ pr4cKoB $yuxqzoHrrpoBaHlzx MO[, aHaIrr4sa reHe-

suca MI_{ r4 reu4enquf vx pa3BVTVf,, coBeprreHcrBoBaHI{t MeroAoJIorI4I4

orIeHKH e$SexmnHocrr4 M@U, orIeHKu nepcrreKrrzn $opvrzrpoBaHtrfl. MOU s

Pocczu.

Cmeneno ruayvuo it paspafiomKu meMu uccnedoruHu.fl. llpo6neuarzrofi

$ynrquoHr4poBaHkrx M(DI-{ B HarlrroH€urbHbrx oKoHoMLIKax 3aHl{Marorcf, yr{eHble-

gKoHoMI,IcrbI, IIoJIHTI,IKI{, 6usHeciueHbl H crleqLraJlrrcrbl piBnI,IrIHbIX cSep.

TeoperzuecKLre 14 MeroAoJrorLrqecKlre ocHoBbI AetrenbHocrz M@U lo-
craror{Ho rroJrHo ocBerrleHbr B TpyAax sapy6exnbrx aBTopos; K, Bzu4eruauna, A.

Bapric, fI. felleca, T. feprzra, M. frurtlra, IO. Kaccvrca, .{N. KayQvana, g.

KuuAn6eprepa, K. Jlanny, [r. J[acceJrJrca, M. MafiueJrJII4, [N. Mapauru, E.

Pecsara, A. Pra4a, f. Pz4a, C. Cacceua, O. Cnuueuz, M. @parr,rauHz, .{x.
Xafiuca,ll. Xonna, C. I{Nao, 3. Lllsua I4 Apyrl4x.

fiauuan rpo6relaarzra paccMarpvBaracb poccnficruuz yr{eHbIMI4-

oKoHoMr4craMV r4 npaKTr4KaMrz, TaKrrMr,I r<ar<: E. An4or<yruuu, M. Eerxen, A.

Eorna.res, f. Eynuv, IO. fycen, K. Eruvrona, B. KruruaqeB, I. KpacanzHa, f.
Marroxun, O. MenbHr4KoBa, M. MzxafiJreHKo, C. Mozceen, A. Honnron, f.
Ocuu.au, C. llaxovron, C. llepqena, [. Paccxason, E. Cevreuqona, B. Crenon, H.

Cryra, f. Tocylr.au, O. XNarrs r4 Apyrr4Mrr.

llpr,r ecefi 3Harrr4Mocru pa6or 14 ucarre4oeaHzfi yKa3aHHbrx aBTopoB Ao

Hacrorrqero BpeMeHrl He.qocrarorrHo paspa6oraH rroH.flTufilorrit arrlapar s o6ra-



cru MOII, He cQopMr4poBaH KoMrrJreKcHbrfi noAXoA r{ccJreAoBaHurro reoperrl-

rrecKrrx, MeroAoJrorrrqecKrax r,r npaKTlrrrecKr,rx acneKToB krx pa3Bvrrurfl,. llpaa-

craBJr.rrerc.rr aKTy€LnbHbrM rleJrocrHa{ orIeHKa Ae-srerbHocrl4 MOII B coBpeMeH-

HIIX ycnoBnflx, a raruKe r{ccneAoBa:r^vre oco6enuocrefi vcrroJlb3oBaHnfl, rroreH-

\vana MOU Anf, pa3Bvrrvrfl poccraficxoft erosoMr,lKr4 B HoBbIX oKoHoMI,IqecKLrx

peaJrarflx, qro [peAorrpeAenr4Jro rIeJIb v 3aftal{v Alaaeprar\krv.

Itenu uccnedoeaHufl cocror4T n pa:pa6orKe Hayquo o6ocsoBaHHbIX Teo-

pervrrecKux r4 MeroAr4rrecKrrx noroxenufi ro orIeHKe Ae.rITeJIbHocrI4 M@I],

[paKTr4rrecKllx peKoMeHAa\uit rro pa3Br'rrvro M@I-l s HaIIuoHaJIbHbIX gKoHoMrI-

Kax B coBpeMeHHbrx ycnoBkrflx.

fnr 4ocrr4)KeHvrfl erofi qenr4 perlanr4cb cneAyrorrlr4e ocHoBrrste sadurru:

- onpeAeJrr4Tb Kareropl4amurrfi annapar rro reMarure M@I-{;

- cr4creMarr'r 3LrpoB atb Lr parp a6orarb KoMrrneKcHyro rpynnllponry M(DI-{

Ha ocHoBe pa3nLrrIHbIX KpI4Tepr4eB;

- 14 ccJreAoBarb 3 aKoHoMepHocrl4 reHe3l4c a MOI];

BbrrBr4Tb H cr4creM arr43upoBarb p 14 c Kr4 Qynr<r1 ra o H Hpo BaHI4q MOU;

- y aS D vL L D lvr g r \JA\,J r\-rr /rR, \Jr{gn^zr J rlr $r vI\ l _Yr|'rl\,v l rar rvr\+,L\,

- or{eHr4Tb rrepcrreKrr4Bbr QopvrupoBaHkrfl M@U s Pocczu.

Odnexmom uccnedoeaHu,fl flBJrfl.erefl orIeHKa Ae-rrreJrbHocrr,r M@U B co-

BpeMeHHbrx ycJro Br4f, x.

IlpedmemoM uccnedoearuun Bbrcrynaer coBoKyrrHocrb gKoHoMr4rrecKr4x

orHorueHuit, rozuuKaroulux B npoqecce orIeHKV 1eflTerrbHocrr{ MOU B coBpe-

MeHHbrx ycnoBkrrx.

Odnacmo uccnedoeaHu,n coorBercrByer rr. 1.3 Teopvrfl, Lr MeroAoJIofI4t

BlrvflHr4fl. $lrHauconofi crrcreMbr Ha pe3ynbrarbr coqzaJrbHo-oKoHoMr,rqecKoro

pa3Bvrrvs., il. 1,1 1 Oco6eHHocrr{ r,I sKoHoMkrr{ecKr4e rrocneAcrnut $unauconofi

r.lro6arusarJprr4 flacuopra HayqHbrx cnerlr4aJmuocrefi Brrcruefi arrecrarlr4ouuofi

KoMr4cct4rr upu MuHr4crepcrBe HayKLr r,r Bbrclrero o6pa^:oBalrrtrs. Poccraficr<ofi

- pacKpbrm Sarropu Sopvrr4poBaHvfl, r4 ycnoBzfl.pa3Brrvrr M@I-{;

MeTOAOJrOfkrrO OTIeHKTA eS$exrnnHocrlr MOU;p€r3Blrrb



(De4epaqzu ro cneqlr€LnbHocrrr 08.00.10 - @ranaHcbl, AeHexHoe o6paqelr,ne vr

KpeAr4r.

TeopemuvecKun u memodoJtozwecKan ocHona uccnedoearuun. Teope-

rz.recrofi ocnonofi Akrccepraqr4Lr rrocny>Kvrnu HayqHble rpyAbl pocczficrvx lr

sapy6exHbrx yqeHbrx e o6racrur Harluonarluofi sxo oMI4KI4, rtocB-srueHHble Ae-

f,TeJrbHocrrr MOU. MeroAonorr4rrecKyro ocHoBy rIccJIeAoBui^ cocraBr.aror

o6ulenayqHbre MeroAbr: a6crparrapoBaHrle u $oplaanvsarrytfl, aHanv3 14 cI4HTe3,

r4HAyKrlrrf, rr AeAyKrIVs, KraecnQnxaqufl ur rpyrrnr4poBKa, Jlorl4rlecKuit u rrcro-

pr,rvecxufi MeroAbr, o6o6u{enve v cpaBHeHVe, eucreMHrtfi no4xoA, MoAenl4po-

BaHI,Ie, a TaKII(e KOJII4TIeCTBeHHbIe MeTOAbI I4CCJIeAOBAHVfl" CTUTVATVT{eCKI{e, 3KO-

HoMrrKo-MareMarr4qecKrle z rpa$zuecKue.

7nn up ua e c Ky n o cH o sy uc cn e d o e aH ufl co cTaBLIJII4 :

- HopMarlrBHo-[paBoBbre aKTbr Poccprficroft @eleparJurv Se4epanrnrre

3aKoHbr, yK€r3br llpesu4enra Poccuficrofi Oe4epaqr4v, IrocraHoBJIeHI,It flpanu-

TeJrbcrBa Poccuficr<ofi OeAeparp4v, rroeraHoBrrele^prfl llpanurenbcrBa Mocrnu,

BeAoMcrBeHHbre AoKyMeHTu Banra Poccr,rz, MuuucrepcrBa $zHaucon Poccrlfi-

cr<ofi @e4epaqur,r u MuurzcrepcrBa 3KoHoMrrqecKofo pa3Br4Tnfl. Poccufrcr<ofi

(De4epaqzkr, eBfl3aHHble c SopnrupoBaHl4eM v pa3BlaT:aeru M@IJ;

- cTaTrrcTr4r{ecKr4e 14 aHaJII4Tr4r{ecKr4e MaTepzaJrbr opfaHoB focyAapcTBeH-

Hofi sracru Poccuficr<ofi (De4epaquu, zapy6eir{Hbrx rocyAapcrB, Me}KAyHapoA-

Hrrx SunaHcoBbrx opraHlr3aqrafi, un$opMarluoHHbrx areHTcrB, KoHcaJITI4HroBbIX

ronauanzfi kr Lrccne4oBareJrbcKzx rIeHTpoB 3a 2000-2019 rf., rocB{qeHHble

orIeHKe Aef,TenbHocrr4 M@U;

- ny6nuxarJvrv B crrerln€Lnruofi repr4oAzr{ecr<ofi neqarr4 Pocczficr<ofi @e-

Aeparlnrr u zapy5ex{Hbrx rocyAapcrB, a raKxe Marepr4aJrbr pa3[I4rIHbIX gJIeK-

TpoHHbrx pecypcoB no reMe Ar4cceprarlHr,I.

Hayuruan Ho6u3Hq uccnedoeaHun 3aKrroqaercr B paspa6orKe reoperl,I-

qecKr4x froJloxeHrafi, rrleroilvKla [paKTzqecKrrx peKoMeHAa\uit rro oueHKe Ae-s-

TeJrbHocrrz M@I{ B coBpeMeHHbrx ycnoBu.f,x.



Haz6 one e ayqecrBeHHbre pe3ynbrarbr, rroJryqeHHble JIpIqHo coI4cKareJIeM,

coAep)Kaque HayqHyro HoBr43Hy Lr BbrHocr4Mble Ha 3axluTy, cocToqT B cneAyro-

IIIEM:

- orrpeAeJreH Kareropr4aJrbHbrfi artnapar r4ccJre.qoBalunfl, BKrroqaro[\ufi, ar-

ropcKyro rpaKroBKy MOI] KaK reppuropkrv cyqecrBeHHoro rpl{rq)KeHun Su-

HaHCOBbTX pecypcoB yr KaTrLrTaJra, cocpeAoTor{eHuf, I4HCTI4TyTOB, atpaAocTaBJl-q-

rcqtax Becb cr]eKTp ycnyr Qrauauconoro rrocpeAHl4rlecrBa) c pa:nurofi ranSpa-

crpyKryp oit u HopMarr4 BHo -rrpaBonofi cpe4ofi , o6 ecuequBaroulefi e Q Q erruBHoe

QyHxquoHr4poBaHr,re HarllroHaJrbHoro rz MexAyHapoAHoro 6uzueca, qro paclxl4-

pf,er coBpeMeHHyro reopr,rro QranaHcoB u QuHaHcoBbIX cl4creM;

- paspa6oraH KoMrrnercsrrfi rroAXoA K KJraccr4$raxaqzz M@U, ocHoBaH-

urrfi sa cr{creMe Sunauconbrx r,r oKoHoMlrrrecKrrx KpI4TepI4en (o6reuu Sunan-

coBo-ToproBbrx onepaqufi Lr oxBar KJIr4eHToB, MacIrITa6s u crelleHb pa3BprrLrfl

Quuanconbrx pbrHKoB, Bo3Mo)KHocrr4 r,r rpe6onaHvrfl,4rr 6rasueca, ycJIoBHs Bo3-

Hr{KHoBeHr4fl. vr $ynrcqraoHr4poBaHLrq rleHTpon), nosnorsroqzfi IIeJIocrHo oIIe-

Hr4Tb Aef,TeJrbHocrr M@I] n conpeueHuofi gKoHoMrIKe;

- cQopvrrapoBaHa cr4creMa gK3oreHHbrx r4 gHAoreHHbrx pllcKon Synr<qrao-

Hr4poBaHr4r M@I-{, yqurbrBaroqaq oneqzQzr<y Lrx Ae.rITeJIbHocrI4 B HaIII4oHaJIb-

Hbrx oKoHoMHKax B ycJroBkrflx Hapacra:nnfl HeorrpeAeJreHHocrt4 Iz SunaHcoeofi

ryp6ynenrHocrr4, a rarcKe onpeAeneHbr MeroAbr yrrpaBneHr4fl grHMI4 prrcKaMl4,

cuocodcrByrorr{r4e rpr,rHqruro eQQerrunHrrx yrpaBneHqecKl,Ix peurenufi rto

ycrofi .rznoMy p a3B krrkrro M@U;

- olpeAeJreHbr granbr craHoBJreHvrfl. Lr oBoJrroqr4H MOI] c yrreroM ycKo-

peHHoro paclpocrpaHeHu.rr HHHoBarIufi e o6racru SunaHcoBbrx r4HcrpyMeHToB

lr MexaHrr3MoB yrrpaBJreHux SuuaucoBbrMr,r pbrHKaMr4, yclrJreHux SuyaHcosofi

coirasrqrorqefi B HarllroHaJrbHbrx 14 MrzpoBofi sroHo\araKax, yrny6neuux $uuau-

cosoft rro6arusaL\vv Anf, BbrflBJreHr'rr npr4r{uH rr ycJroBr4fi SopnaupoBaH:aA MOU,

onp eAeneHlrr 3aKoHoMepHo cr efi, ux p a3B:aTlafl B co Bp eMeHHbrx ycJroBrrrx ;

- pa:pa6oraHa MoAenb Qunanconofi oqesru M@I] Anr r4ccneAoBaHl4t

SllHauconbrx aerreKToB r4x AerreirbHocrr4, BKrroqarcqa.s [oKa3urerrkr e$Qex-



Tr,rBHocrr4 B ceKTopax @ranauconoro pbrHKa (naruorHofo, KpeAI4THoro, IIeHHbIX

6yuar, crpaxoBayux), a TaruKe npeAnoxeHa MoAenr 6upxenofr oqeuru M(DIf,

ocHoBaHHafl. Har4HcrpyMeHTax 6vrpNenofi ToproBJlrr (arqrzxx, o6lzraquflx, Ae-

pprBarvBax), uro AononHf,er v pa3BnBaer coBpeMeHHbIe [oAXoAbI K KoMrrJIeKc-

sofi oqeure M@II;

- orIeHeHbI nepcleKTI,IBbI SopnaupoBaHns. M@U s Pocczu c yrIeToM pt4c-

KoB, cB.f, 3aHHbrx co cnerlr4Srar<ofi crpyKTypbl HaIII4 oHalruofr 3KoHoMI4 KLr, y Qulre-

HI4 eM cr{creMbr oKoHoMr{rle c Kr,rx c anrqzfi v Hap acraHI4 eM f e orlo JIIlTraqe cr<ofi ne -

cra6ralrnocrrl, Als olpeAeJreHrrr orafroB 14 HanpaB tonuit pa3Bvrrvfl, Srauaucono-

IO rIeHTpa.

TeopemuqecKa.fl 3Havun ocmb uccnedoeanun cocroI4T B p€I3BI{T}IV Hay-vi-

Hbrx rr MeroAr.rqecKzx rroJro)KeHzfi, 4ononHqroulzx coBpeMeHHbIe noAXoAbI K

orIeHKe AeflTeJrbHocrr4 MOI]. OcnosHrre pe3ynbrarbr vr BbIBoAbI Al4cceprallull

pac[rr4pf,ror Hayr{Hbre rrpeAcraBJleHrrt o rIoHflT}Ir4 v KracalaSraxaquu M(DI-{, era-

rrax 14 ycnoBr4flx Lrx pa3Br4rux, Sar<ropax SopvrvpoBaHr4fl. vr pr4cKax Syur<qrzouz-

poBaHr4.rr MOU, a raruKe BHocf,T BKnaA B pa3Br,rrr4e MeroAoJIorI4H oIIeHKI{ MOU

B coBpeMeunofi gKoHoMI4Ke.

IlparcmuuecKan 3HauuJwocmb uccnedoeauun cocrol4T n pa:pa6orKe a[-

ropzrir,ra SopvrrapoBaluprfl. Lr pasBrTun $uuaucoBblx IIeHTpoB B HaIII4oHaJIbHbIX

oKoHoMrrKax. gKoHoMrrKo-MareMarr4rrecKr4x MoAenefi oqeuxz M@U Ha ocHoBe

uo4elefi $uuancoeoit u SupNenofi orIeHKr4 MOI], ilpaKrlaqecKl,Ix peKoMeHAa-

qzfi no pa3Br4Trrro MOII B coBpeMeunofi pocczficr<ofi exouoMl4Ke B ycnoBu.f,x

ycvrnetufl. HeonpeAeJreHHocrlr u Suuaucosofi ryp6yneHrHocrl4. llolyveuuue

pe3ynbrarbr rro orIeHKe Aef,TeJrbHocrr.r MOU Moryr 6uru I4cnoJIb3oBaHbI opra-

HaMr,r rocyAapcreeHHofi BJracrr4 Poccuficrofi (De4epalqla:a An.s peureHl{s Bonpo-

coB, cB.f,3aHHbrx c peaJrr43a zefi nporpaMM, crparerzfi I,I KoHllerqufi Sopnrupo-

BaHLrfl vpa3B:zT:zx M@I{ s Pocczz.

Anpoda4u,n u eruedpenue pryilbmamor uccnedoeaHun. Ocuonnrre pe-

3yJrbTaTbr AtrccepTarlproHHof o zccneAoB aHVfl BHeApeHbI B np aKTUI Ky aHaJIIITI4TIe-

cxoft AetrrenbHocrrr IIAO <Cauxr-llerep6yprcxaa 6rap)Ka>> v OOO KB <Cna-



B-rrHcKr4fi KpeALrr). Marepuanbr r4ccJreA oBala:afl. TarcKe I4cIIoJIb3oBaHbI n yve6Hovt

rpoqecce OfEOy BO (P3y uu. f.B. llnexaHosa>> rrpv rperroAaBaHnr Ancr\v-

rrJrr4H < Ouuascrr>>, <<MexAyHap oAHrre Suuaucu>.

lloloxenlrr, BbrBo Abr v peKoMeHA ar\vrLr r4ccneAoB aHvrfl AoJIolI(eHrr, o6-

cyxAeHbl Lr o4o6peHu Ha ncepoc0zftcrzx v MelKAyHapoAHbIX HayqHo-

[paKTr4r{ecKkrx rcousepeHrlr,rfx: <Bonpocu coBpeMeusofi ttuy*r' HoBbIe nep-

crreKrrBbr> (r. Cauapa,2018 r.), <focy4apcrBo H pbrHoK B ycnoBrrqx rro6arla-

3arJvrv MupoBoro gKoHoMurrecKoro trpocrpaHcrBa)) (r. TtorraeHr, 2018 r.),

(XXVII Mex4ynapoAHbre llnexanoecKl4e l{renv.s)) (r. Mocr<ea, 2014 r.),

<flpo6nevrbr ynpaBJre:rtvrfl. rocy.qapcrBeHHbrMu 14 -uacrHbIMI,I Srznancavu s Poc-

cr4Lr, crpanax I-{enrpamHofi z Bocro.Inofi Enponrr> (r. Mocrna, 2013 r.).

Ify 6n uxa 4 u u. O cuoBHbre noJrolr(eH vrfl v BbrBoAbr I4ccneAoB anufl. onySnra-

KoBaHbr n 13 rpy4ax o6rqrzvr o6rerraona 4,5 n.t., B ToM rll4cre 8 crarefi B kr3AaHLr-

flx us flepe.rux perleH3rrpyeMbrx HayqHbrx uzgauvtit, B Koropblx AoJIxtHbr 6rrrr

ouy6luroBaHbr ocHoBHbre HayqHbre pe3yJrbrarbr AllcceprarJkrv Ha coLIcKaHVe

yqeHov cTeneHr4 KaHAlrAaTa HayK.

Cmpyrcmypa pa6om6, coorBercrByer peanI,I3aIIVr4 \env v 3araq I4ccJIe-

AoBaHLrfl. [ucceptaryux cocror4T H3 BBeAeHur, o6ocnoBbrBarou{ero aKTyiulb-

Hocrb r'r 3Haql,IMocrb AaHHofi pa6orbr, Tpex uraB, 3aKJrrorleHvrfl., orpa)Karoqero

o cHoBHbr e Bbr B oAbr, cllrcKa JrkrTep aTypbr vr [pI,IJIoxe HZI4.

rr. ocHoBHbIE PE3vJrbTATbr LI TTPEAJIOXEHT4fl,
BbIHOCI,IMbTE HA 3AIrIr4Ty

1, OnpedeneH KamezopuutbHufi annapam uccnedoeaHu.fl, st<Jtruqaru-

u4urt armopcKyru mpaKmorKy M@4 RaK meppumopuu cyu4ecmseHHozo npu-

mnuceHufl fruruancorbm pecypcor u KanumoJtu, cocpedomoqeHun uHcmumy-

mor, np edocmasnnn u4ux 6ec b cne Kmp y cnyz Q uruanco 6 ozo no cpedru uvecme a,

c pa36umofr urufipacmpyKmypofr u HopMamunHo-npunoeoit cpedoiq o6ecne-

quraruuqefi eQfrexmunHoe fiynxquoHuponaHue HaquoH&nbHozo u meucdyua-

podruozo 6uzrueca, qmo pacu,Jup.flem conpeilreHHyru meoputo fruruaHcor u Qu-

HAHCOSuTX CUCmeM.



B uacrosqee BpeM.rr B HayrrHofi nzreparype r4 HopMarIlBHbIX AoKyMeHrax

Her eAIaHoro rrorxoAa K Kareroprr€LJrbHoMy annapary IIo reMarzre SunaHcoBbIX

rIeHTpoB. B .racrHocrr'r, orcyrcrByer eAr4Hoe o6rqeupr,rHf,Toe olpeAeneHl4e [o-

Hflrvs. (MexAyHapo4urrfi Snnauconufi qeurp>. llpu oroM B rpyAax poccr,rfi-

cKl,rx yqeHbIX 3ToT TepMI{H HarraJr aKTkrBHo l4crroJlb3oBaTbcf, JII4ITIb C KOHIIa

2000-x rr. r4 orJrlrqaercx ysxofi HarrpaBJreHHocrbro BcJIeAcrB"a 
"aAoararoqnoft

yBq3Kr4 Srauauconbrx r{ ne$uuancoBbrx acleKToB AetreJIbHocrI,I MOII.

B aapy6exsofi Jrr4reparype Hau6oJree rroJrHbrM f,Br-f,ercq orpeAeneHne

rro:nflTLrfl. ((MexAyHapo4Hufi $unauconrtfi qeurp> e Ela3Hec-Croeape6: MOL{ -
sro ropoA I4Jrkr ero pafion, ornnqaro:l\vitcfl, KoHIIeHTpa\uefi.6olrnoro KoJII4qe-

crna SranaHcoBbrx yqpexrAeHnit, uv'etoulnfi srrcoKopa3Buryro KoMMyHLIKaIIIz-

oHHyro u 1uzuec-zrr$pacrpyKrypy, rAe npoBoAr4rc-f, MHoxtecrBo BHyTpeHHLIX I4

MexAyHapoAHbrx roproBbrx ouepaqufi. OAnaro Lr oHo He pacKpblBaer coAep-

)KaHr{e ,qaHHoro gKoHoMr,rqecKoro flBrreluvIfl, nocKoJlbKy MOU Mo}Ker Surr ne

roJrbKo ropoAoM ru,r6o ropoAcKofi arnouepagnefi. (Jlon4on, Hrro-fropK, ToKuo,

I-{ropux v rpyrure), no rarcKe crpaHofi (EepnayacKr4e ocrpona, KafiMaHoBbI ocr-

poBa, Jftor<ceu6ypr, Cznranyp u 4pyrue).

Ha ocHose anurv3a BbrrBJreHo, rrro B coBpeMeHHbrx ycnoBl4f,x M@tl o6-

naAaror prAoM xapaKrepurrx oco6enuocrefi (Pucyuox 1).

Pucynox 1 - XapaxrepHbre oco6enHocrz M@I{ B coBpeMeHHbrx ycnoBr,rtx
l4croqnux : paspa6oraHo aBropoM

o flpuno4urcr no: Solovjova I., Rupeika-Apoga R., Romanova I. Competitiveness Enhancement of International
Financial Centres / L Solovjova, R. Rupeika-Apoga, L Romdnova // European Research Studies Journal. -2018.
- Vol. XXI. 1. -P,7.

Brrcoqafiuas
KOHrIeHTpaUr4fl KAIJVT UrA
u QuuaHconbrx pecypcoB

flooqpeuue
unHosauzoHHoi

.IICflTCIIbHOCTI'I

Oco6ennocrpt
. MOrI

CynepcoepeMeHHbre
TEXHOJIOII4I,I

llocrosusoe
SyHr<r1noH r.rpo B aHrre

Bncor<opa:nurar
nHQpacrpyxrypa
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CuequQzKa Ae.arenbHocrl4 MOII

|AET BbIIIOJIHCHI,IE KOMIIJICKCA KJIIOqEBbIX

B COBpeMeHHOI,I 3KOHOMI,IKe npeArlona-

$ynxurafi (PucyHor< 2).

flouereqeuhe [HocrpaHHbtx t4HBecriluun u uanpaerleHhe ux Ha

Haul4oHiurbH utff prtnox c uer brc o6ecn eqeuu g 3 Ko Ho M I4qecKoro piB BI4TI4I

crpaH, B Koropbtx 6a:rapyrcrcr tf uuaHcoeute ueHTpbl

CosAaHI4e, [pIzBreqeHI,Ie I4 MLIfpaIIHt BbtcoKoKBaJIurpuutzpoaauHblx KaApoB'

nepeAoBblx Snuaucontx 14 I,IH;IX t{HcrpyMeHToB, TexHorlo rufi , yutyr n
r4HQopMarluu

CoAefi crsue Qoptuuponaul4ro, pacnpeneJleHI4Io, nepepac[peAeJleHl4lo I4

KOHeqHOMy I4CIIOJIbSOBaHI4IO fJIOo€IJIbHbIX AeHeXHbIX AOXOAOB

KoHrpolr HaA Me)IqyHapoAHbtMh noroKaMI4 Kartarzula u $ruaHconux
pecypcoB, HanpaBJIeHue I,IX Ha pe€IJI h3aul4lo nau6ol ee e$Se rrn eHulx

[poeKToB Ha MupoBoM pbJHKe

Pa:pa6orr<a I4 BHeApeHI4e Aorfocpor{Hbtx KoHuenuafi n crparernit pazsurun
c ueJrbro Qoprr,laporaunr ycroillnaocru tlv uaucoBo-3KoHoMl4r{ecKI4x cl'IcreM,
Hap[Ay c MexAyHapoAHbtM 14 op raHu3aut M ra (f py n n oii Bcevtl pHoro 6aurca,

MBO, BMP, BTO ra 4pyrrarvrn)

PncyHor< 2 - @yrucIII4I4 MOII B aoBpeMeHHbIX ycnoBl4tx
I4cro.rHraK: pa3pa6oraHo aBTopoM

MOU r{Meror 3Harrr4TeJrbHoe Brrvrfllune Ha Ae{TeJrbHocrb HaIIIaoH€LnbHbIX

gKoHoMtrK. llonoxurenbHbrfi eQ$err orrpe.{ertrerc.q BbIroAaMI4 An-s crpaH 6asu-

poBaHr4q M@I-{: rroBbrrrreHze eSSercrr4BHocrr4 a^[noKallur,r QzHancoBbIX pecyp-

coB 14 Kanr{TaJra, yBeJII{rIeHkre AoxoAoB 6roAxerHofi cl4creMbr 3a cqer AOTIOJIHI4-

TeJrbHbrx HaJroroBbrx rrocr rrJreHr4fi, pocr 3aH-srocrr4 14 coKpauIeHI,Ie Sezpa6otu-

rlbr B crpaHe, coAeficrBr4e HHTepHarILroHaJrvrcaWV HauzoHaJlbHofi oKoHoMI4KI4.

OrpuqarenbHbrfi e$Serr Bbr3BaH HeKoropbrMr4 rroreHrII4a-IIbHbIMI,I I{3Aep}KKaMI4

rnfl crpaH 6asnpoyauux MOI], cBr3aHHbrMH c 3arpyAHeHueM peurv3ar\vu

HarlnoHaJrbHofi Sranancoeofi noltrlTurK:a) B rracrHocrlzl AeHex{Ho-KpeAlrrHofi no-

IrkrTr4KV) OTTOKOM KanlrraJra ra QUnancoBbrx pecypcoB z3 cTpaHbr kr ApyrvrMpr.

Tar<uvr o6pa:ovr, noA MOIJ cJreAyer rroHzMarb reppl4ropl4ro cyqecrBeH-

Ho ro npr,rrr)r(eH ut $uua:nc o Bbrx p e cyp c oB Lr Kailr4T aJra, co cp e.{oroq e HI4 t I4HcrIa-

TyTOB, npeAOCTaBJr.srO[Ir4X BeCb CneKTp yonyf QUnaUCOnOfO TIOCpeAHLIqecTBA) C

pa3Br,rrofi r,ru$pacrpyKTypofi 14 HopMarr.rBHo-rpaBoBofi cpeAofi, o6ecne.{zBaro-

qefi eQSeKTrrBHoe Qynr<quoHLrpoBaHr4e Harlr4oHaJrbHoro 14 MeNqyHapoAHoro

ll



6usHeca. Irln0pacrpyKTypa oxBarbrBaer corlrraJlbHylo, I,IHHoBaIII4oHHyIo, TpaHc-

noprHo-KoMMyHHKauI4 oHHyro u Sustrec-ranSpacrpyKrypbl.

llpe4noNennrrfi B Ar4cceprapr rroAXoA K IroHtrl,Iro M@II nan6olee

rorrHo orpa)r(aer corep)KaHve M@I-{, pacuzpt-f, coBpeMeHHyIo reopurc QuuaH-

coB 14 QzHaHconbIX cl4creM.

2, PaspafuomaH KoMnneKcnutit nodxod K Knaccufuuxar4uu M@4, ocHo-

eanruotit Ha cucmene QunaHconbtx u ?KoHoJt4uqecKux Kpumepuee (odaenut

Quuarucoso-mopzorbm onepaquil u ox6am rutueHmon, lwactamafot u cmeneHb

pasrumun fiuruaruconbrx pbrHKo6, nosMo)tcHocmu u mpe6o6qHun dnn dusrueca,

ycJtosufl Bo3HuKHoBeHutt u QyttxquoHuponaHufl 4erumpoe), no3nonttruu4uil

qenocmHo oqeHumo deamenbHocmb M@II s conpeMeuruort sKoHorttuKe.

B uacrosqee BpeMfl cyrqecrByer 6oruuroe KoJlrrqecrBo l4ccJlegonauuit,

rrocB.rrqeHHbrx rrrrroJrorr4u Sr,ruaucoebrx rleHTpos. OAHaKo B HI4x nprrBoA-sra-f,

cxoxr4e xnaccusuKar\vv, Ha npaKTr4Ke Bbrcryrrarcull4e KaK AoiloJIHeHHt ml6o

He3Harrr4TeJrbHbre uo4rz$ur<a\vh rpynnupoBoK BeAyqI4x MexrAyHapoAHbIX

crpyKryp (nanpunaep, areHrcrsaZlYen Group). Ouu ocsoBaHbl Ha npuMeHeHlaLr

ofpaHuqeHHbrx Kplrrepr{eB, cBoA.rrrcr K orleHre o6reuoB TpaHcrpaHur{HbIx Qrz-

HaHcoBbrx onepaqufi 14 r4x 3Harrr4Mocrr4 Ha Mr4poBou SzHancoBoM pbIHKe.

- 
Irlvreroulneefl rnaccz$zKarJr4v M@I] -f,Br{rorc.rl HerroJrHbIMLr v He yqI4TbI-

Baror psA Apyrr,rx Ba)KHbrx xapaKTepr{crr,rK, Koropbre rrpt4 I4AeHruSuraqzl4 KoH-

KperHoro Srauauconoro rIeHTpa rrMeror rrpuHrlnrrr4airbHoe HayqHoe 3Har{eHI4e rr

npaKTr4rrecKyro rleHHocrb. 3acnyxrzBaror BHZMaHufl.TaK:ae napaMerprr xar o5t-

evrrr QunaHcoBo-roproBbrx onepaqnfi npz M@I-{, oxBar KJrr4eHroB M(DI-{, oco-

6euuocrz Bo3Hr,rKHoBeHr4q z SyurqzoHr4poBaHrza MOI-{, Macrrrra6s u crerreHb

pa3Br'wrfl HarlzoHaJrbHbrx SuuaHconbrx pbrHKoB, Bo3Molr(Hocrrr ra rpe6onaHnfl.

An-f, HarlzoH€urbHoro rr MexAyHapoAHoro 6ugueca v Apyfve.

llo peaynbraraM rrpoBeAeHHoro Ar{cceprarlr4oHHoro r{ccneAoB aHufl. AaHa

KoMrrJreKcHaq lpyrrrr4poBKa M@I] Ha ocHoBe cr{creMu $rauaHcoBblx I,I eKoHo-

MlzqecKr4x Kpr4repr4ee (Ta6nuqa 1 ).

t2
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Paspa6oraHHafl, B Arrcceprar\Lrr4 cracreMa KpurepueB [o3BoJl.aer KJIaccv-

$uquponarr M@I] B rpynnbr, B orHorrreHuu Koropbrx Moryr 6rtm ucIIoJIb3oBa-

Hbr eAr4Hbre rroAxoAbr K orleHre. llpe4roxeHHarr rpynrrupoBKa raruKe [o3Bor.ser

o6ocHoearb npr4MeHeHlre rex krlrkr kIHbIX npr4eMoB ra Mero.{oB, LIcrroJIb3yeMbIX

An.s orleHKr,r onpeAeJreHHbrx rpyn[ MOII B HoBbrx oKoHoMI{uecKI4x peanvflx.

3. CfropnupouaHu cucmeMa ?K3ozeHHbtx u erudozeruruoi* pr"noe fiyrux-

t4uoHuponuHun M@4, yqumwnaruu4an cnequfiuxy ux denmenonocmu B

Haquo Hilrt b H brx ? KoHoMuKux 6 y cJto 6 u,flx Hup qcmaHun He o np edeneruno cmu u

Qunarucoeofi mypfyneHmHocmu, a maKilce onpedeneHu Memodot ynparneHun

?muMu p ucnaMu, cnocodcmry ruu4ue npuHnmun a$QexmurHbtx ynpanileHqe-

cKux peureuuit no ycmoituunowy pqsrumuru McDIt,

llpu ncena'usoroo6pa3w nr4reparypbr rro SunauconbrM pl4cKan u Qra-

HaHcoBbrM pbrHKaM [paKTr{qecKl4 Her pa6or, rrocBf,rueHHblx rrccJle.qoBaHl4ro 14

orIeHKe prreKoB, cBr3aHHbIx c Syurul4 oHI4poBaHI4eM coBpeMeHurrx M@I-{.

B 4zcceprar\krvr rroA pr4cKauz SynKrlr4oHr,rpoBaHnfl, M@U noHuMalorc-a

pr4cKr.r, Koropbre [po.rrBJrrrorc.rr npr4 Qoprr,rr,rpoBaHr4vr r4 HerlocpeAcrBeHHort Aes,-

TeJrbHocrr'r M@I-I B ycnoBrr-flx HeorpeAeneHHoarpr v Szuanconofi ryp6yJleHrHo-

cru. Osu Moryr rrpr4Becrr4 K HeBbrrroJrHeHr4ro qenefi v 3a4a.t, cro-flrrll4x nepeA

saqrabsanbHbrMr4 oKoHoMr4KaMr4, c[oco6su cHrr3r4Tb eSQexrzBHocrb I4 npl4Bne-

KareJrbHocrb HarluoHaJrbHbrx Suuanconbrx pbrHKoB, Moryr Aecra6ulll43zpoBarb

Harlr4oH€LnbHbre u Me)KAyHapoAHyro Quuaucoebre cr4 creMbr.

Cucreua pr4cKoB QynrquoHLrpoBaHlrx M@I{ Mo)r(er 6rrrr pa3AeJreHa Ha

ABe fpylrrbr - sK3ofeHHbre u sHAofeHHbre pr{cKr4, KoTopbre Bbr3BaHbr Brr{_flHr4eM

BHerrHLrx r4 BHyTpeHHHX $axropon. Onz [peAcraBJreHbr Ha pncyHxe 3.

SrcsoreHHbre prrcKr4 - purcK:z, Bo3Hr{KaroilIlre B pe3ynbrare HerarnBHoro

ao:4eficrBzr BHerrtrefi cpe4br r,r He 3aBr4cflrrlr4e or Ae.sreJrbHocrr4 M@U. 3ulo-

reHHbIe pr4cKr4 - pr4cKl4, Bo3HHKaIoqr{e B pe3ynbrare Hefarr4BHoro eosAefrcrsuq

BHyrpeHHefi cpe4u r4 cB-s3aHHbre c AerreJrbHocrbro caMoro MOI].

YupaueHl,Ie pI4cKaMI4 npe.q[oJlaraer rrpr4MeHeHrre cnequSzvecrzx ue-

ToAoB, cuoco6Hux cHIl3I{Tb Bepo.arHocrb HacryrIJIeHI4.a 14 r4xr4HTeHcI,IBHocrb.
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3rcgorennrre pr4cKrz PucxrE fr yrrxqraouupoBa-
ur.rq MOU

3uAoreHsue pI4cKI4

O6utue pr4cKr{:

- Pucxra Harlr4oHnJrbHbrx (puuanconux pbIHKoB 14

OTAeJIbHbIX LIX CeIMeHTOB,

- PvIcru. cBf,3aHlrr,Ie c orroKoM Karvrarla.

- I4n$nruuoHHbre prrcKu B HaunoH€urbuofi exo-
HOMfiKC.

- Crpauoasre H cyBepeHHrr6 prcxu.

Cne ur,rrprauecKue p14cKr4 :

- I4uQopuauuoHHbre r{ onepal{I4oHHble pplcKa.

- flpanorue u pefyJrrrnBHble p[cKrI.

- C'rpareruvecKr4e pr4cKl4.

06ur.re pr4cKr4:

- Pr.rcxn, cBtr3aHHbre c uurl[qHocrbro MlrpoBofo
3KOHOMI4!reCKO rO p€l3BItTI4r.

- Pr.rcxr,r, cBfl3aHHbre c 6slcrprrn pacflpocrpaHe-
HrleM Kpr,r3r4cnrrx ssneHr4ft r uuponoft $nnau-
coBo-gKoHoMIr{ecKo il crrcreM e.

- Pr4cr<u, cB{3aHHbIe c uecra6prmnocrbrc Ha MIr-

poBsrx $unaucoarrx r,r roBapHo-cblpbeBbIX
pbrHKax,

- Pt'tcrcn, cBr3aHHble c qpe3MepHo[ crexyrxrrn-
Ho[ axrrasHocrrro.

- Pncru, cB{3aHHr,re c MexAyHapoAuofi rttxnnA-
HOCTbTO.

- I4uQlxur,roHHr,le p[cKr4 e vrupoeoil 3KoHoMHKe.

- BueunenoJr'tT]4qecKne DucKn,

Cne qn$n.recKHe pr4cKl,I:

- Pr.rcxr.l, cB.rr3aHHbre c Hefarr4BHr,ruu pefirraura-
Mr{ r{ uporHo3aMu Me}KAyHapoAHbrx crpyKryp
u opranusaquft.

- PerryraqnoHHbre r4 r{Mr{AxeBbre pr4cxr4.

Pzcyuor 3 - Pzcr<z QyurquoHl4poBaHl,rs coBpeMeHHbIX M@Il
I4croqHraK : pa3pa6oraHo aBTopoM

B paMKax ylpaBneHr4-f, sK3oreHHbrMr,r pr4cKaMr4 QynrcqraonupoBalr^r4fl

MU r4c[onb3yrorcr cneAyroqr4e MeroAbr: Mr4Hr4MkBarluf HerarI4BHoro BJII4.f-

Hr4r BHerrrHr4x oaKTopoB u noBbrrreHr4e Kar{ecTBa pefynnpoBaHvrfl npoqeccoB,

npozcxoA-fl[Iux n QunaucoBo-3KoHoMur{ecKofi cncreue; HefiTp€Lnvrca\vfl qpe3-

MepHofr cneKyn.rlTl{BHofi aKTrrBHocrI4; perynurpoBaHr4e MexAyHapoAHofi AeHe}I(-

Hofi nI4KBI{AHocrI4; MoHlrropr{Hr pefirLrHroB MexAyHapoAHbrx crpyKryp r4 opra-

Hn3ar\Lrir; SopuupoBaHr4e r4 KoHTpoJrb rroJroxr4TeJrbHbrx penyrarlr4kr vr r4M^:/^IJKa.

K MeroAaM ynpaBneHur gHAoreHHbrMlr plrcKaMr,r $yurcquoHr4poBaHr,rt

MOII orHoe-f,Tc{: MoHt'ITopHHr rrpoqeccoB, rrpoucxoA-f,[Ir4x HenocpeAcrBeHHo B

HaIII4oHanbHofi Quuaucono-sKoHoMl4rlecKofi cr4creMe; npeAorBparrleHHe orroKa

KanI,ITaJIa (n rovr qLIcJIe I,IHocrpaHHoro); rpoor4naKTzKa 3KoHoMr4r{ecKux npe-

cryrlneHl4fi H roppynJ\w; KoHrponb r,rH0n.[rIHLr B HarJproHanbHoft oKoHoMrrKe;

coBeplxeHcTBoBaHr4e HopMaTI4BHO-[paBOBOfi 6a:rr 14 frOBbrIrIeHI4e KarrecTBa pe-

fyJII4pOBaHr,r-rr Harlr4oHaJrbHofo $rzuaucoBofo pbrHKa H HarllroHaJrbHofi 3KoHoMH-

Kr4; rroAAepxaHr{e rolr4Tr4qecKofi rr 3KoHoMr{rrecKofi cTa6r4nbHocrz B cTpaHe.
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4. OnpedefleHu ?msnu cmuHorJteHun u ?roJxruc(uu MQDI{ c yqemoM

ycKopeHHozo pacnpocmpaHeHutt uruuoeuquit e odnacmu Qunancoebrx uH-

cmpyMeHmor u MexaHu3Mo6 ynpanneHun QuuuttcorbtMu pbtHK&Mu, ycufle-

nun Quruaucoeoit cocms*Jttttou4eil 6 HuquoHtunbHbtx u Muporoil exoruonuKox,

yznyfineruun Quruancoeoil uodanusaquu dnn euaeneHutt npuuuH u ycnoault

QopnuponaHufl M@4, onpedeneHltn 3aKoHoMepHocmeil ux pu36umufl 6 co-

BpeMeHHbtx ycnogunx.

Llzyueuue ocHoB craHoBJreHnfl v gBoJrroqvra M@I-{, 3aKoHoMepnocrefi rzx

p a3BI|ITkrfl 14 MeeT KJTIOTIeBOe 3HaqeHI4e IIpU T4CCJTeAOB AIjLTVT BO npOCOB, CB_f, 3 aHHbrX

c pa3Bl,rrr,reM Hallr4oHaJrbHbrx $unauconrrx cr4creM 14 froBbrrrreHr{eM KoHKypeH-

rocuoco6Hocrr4 HarII{oHanbHbIX gKoHoMuIK Ha coBpeMeHHoM 3Tarre.

llpone4enHble krccJreAoBaHu.f, cBr4AereJrbcrByror o cMerrleHzz $oxyooB

oKoHoMuqecKoro rrpeBocxoAcrBa h AoMrrHt4poBaHr4r B cSepe Suuauconrx

ycnyr LI3 oAHI4x o6racreft B Apyrr4e. faunrre rl3MeHeHr,rn 6sutu He cnyqartr:rr u

ocyqecrBJlf,Jlrlcb rIoA BJrr4rHLreM ptr4a npoqeccoB r4 rBJreHufi, tarcux KaK Hapa-

IrII4BaHI4e SrzHauconofi cocrasr.f,rorqefi B Haqr4oHaJrbHbrx r,r MZpoBofi exonouu-

rrecKl4x crrereMax) pearvr3arlnr crpyKTypHbrx npeo6pa":oeaHuir Ha ocHoBe r4H-

nonaqufi e o6racru QrzuancoBbrx r4HcrpyMeHToB v MexaHH3MoB ynpaBreHr4,rr

$ranbncoeblMl4 pbIHKaMr4, yckrneHr4e npoqeccoB Sznanconofi uo6arnsa\LrLr.

Bce ero Bblcrynaer o6rerruBHbrM ycJroBr4eM SopuzpoBaHvrfl KpyrrHbrx MOII.

Ha ocHose aHalrv3a BbI,IIeJIeHbr ocHoBHbre orarrbr craHoBJreHr4fl. 14 3BoJrro-

qru MOU (Ta6nuqa 2): SoprrarlpoBaHr're nepBbrx Quuauconbrx rleHrpon (ropo-

Aa-rocyAapctr,a l4rwtru); enoxa QzuancoBbrx rleHrpoB Eeuzmorca (Eemrzz,

HI,r4epnaHAoB n Jftorcevr6ypra); rocnoAcrBo aHrJrr4ficxoro $znanconoro rIeH-

rpa (Jlon4ona); MOI] B ycnoBllrx Sranancosofi r4 oKoHoMraqecrofi ruo6arzsa-

quz; M@I] n ycnou4qx HeoIIpeAeneHHocrH ra Qzuancoeofr ryp6yneurHoerr.r

flpe4noxeHHat 3TanLI3aIII4t no3Bor.ser BbrrBr4Tb ocHoBbr ao34aHzrfl r,r op-

raH:a3arJlz^r4 MOU B HaIIpIoHaJrbHbrx $ranaucono-gKoHoMr4r{ecKr4x curcreMax,

orlpeAenr4rr oco6euHocrr4 r4x pa3Br4Tr,r{ B coBpeMeHHbrx ycnoBr4qx.
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B pesynrrare orpeAeJreHo, qro B Hacroqlqee BpeMf, pa3B:aT:ze M@U [po-

r4cxoAHT na Qone HapacraHr4.f, HeonpeAeJreHHocrur v Sunanconofi ryp6yJIeHT-

Hocrrr, uy6orcux Suuanconux KpLI3I4coB, rlepryp6auuit B Suuancono-

SKOHOMI4qeCKI4X Cr4CTeMaX, r43MeHeHVVI B CUereMe pefynkrpoBaHkIfl. B pa3[I4tIHbIX

cerMeHTax $unanconbrx pbrHKon. Onu BbrcrynarcT oAHurMr'r v3 trpkrrrvu Sopvru-

poBaHr4.q ptr1a reHAeHrlt4fi n 4exreJrbHocrlr coBpeMeHnrrx MOI-{. Bo-nepnrrx,

npocne)Kr4Baerc.f, ycrrneHr4e r{yBcrBr4TeJrbHocrr,r HaqlroHanbHbrx r4 Ml4poBoit bu-

HaHooBo-gKoHoMr4r{ecKr4x cr4creM r xore6aHr4flM B cr4creMe M@I]. Bo-nopux,

ua6nro4aeror nepepacnpeAerleHl4e c$ep BIrvflH:r^s, MelKAy MOU Ha QunaHco-

Bbrx pbrHKax r4 rroBbrrrreHr4e ponv perl'IoHaJrbHbrx rIeHTpoB. B-rperrux, rpoI4c-

xoArrr craHoBJrenze oco6brx rpynn r4 €urb;rHcon M@I-{.

5. PaspadomaHa modenu Quruarucoeoil o4eruxu M@It dnn uccnedoeanua

Qaruarucorwx acneKmor ux denmeflbHocmu, rKnu)ttaruu4an noKa3amenu aQ-

Qexmuoruocmu 6 ceKmopax QuruaHconozo pbtHKq (eanrcmuozo, rcpedumHo?o,

I4eHHbrx 6ynae, cmpuxo6auun), a muK)tce npednn ceHa modeno fupuceeoil

oqeHKu M@II, ocHonaHHafl Ha uHcmpymeHmux fupxceeo[t mopzoenu (axqu-

nx, o6nuea4unx, depuoamuoax), qmo dononHflem u pal6u6aem conpelweHHue

nodxodr't K KoMnnexcruoit oqeHKe M@II,
. 

Asarug cyulecrByrorqvx noAXoAoB B orIeHKe M@U rro3BoJrr4Jr cAenarb

3aKJIIorIeHr,re, rrro oHr{ yqu brBaror rur,rporufi cneKTp Qar<ropon. 3ro cBnAereJrh-

crByer o Huururrr4Lr MoAeJrr{ M@U, Koropaf cocrorrr r43 pfl.Aa rrepeMeHHbrx r,r B

rcoropofi orpeAeJreH BKJTaA KaxAoro Qarcropa n $opvuapoBaHr4e rleHrpa.

OAHaxo HeAocrarorlHo I{ccneAoBanuir, B rracrHocru B Poccuz, 3arparz-

Baroqt4x I{cKJrloqureJrbHo Sranauconbre acrreKTbr AeqreJrbHocrn MOU. Eorrr-

IuI4HcrBo pa6or HocflT rroBepxHocruufi z ueo6rerrzeHrrfi xapaKrep, pe3yJrbra-

TbI Koropblx He vMeror nomrofr unQ oprvrar{LroHHo- c r arr4crvqecxofi 6 asrr.

llo4xo4, roropufi yrruTbrBaer r,r3MeHeHr,rq He roJrbKo KaqecrBeHHbrx, Ho z

KoJII,IqecrBeHHbIX xapaKTepvrcrkrK B pa3nuqnrrx cQepax QranaHcoeofi cprcreMbr,

I{Meer npl{Hrlr{[LraJrbHoe HayqHoe 3HatreHue v lpaKTr,rqecKyro rleHHocrb. Ou

Moxer 6um HarlpaBneH Ha pa3Burr4e noAXoAoB K KoMrrJrercnofi orIeHKe MOU

18



I,r He npoTr4BorrocTaBJrfleTcr cyqecTBylorrlr4M MeToAr.rKaM, B ToM r{r4cJre pa3pa6o-

TaHHbrM BeAyrrlr{Mr{ Me)K,{yHapoAHbrMvr pefiTvrHfoBbrMH afeHTcTBaMr4, cpeAl4 Ko-

ropbrx ZlYen Group, Xinhua ra Dow Jones.

B 4zcceprar\vv rpzBoAr,rrctr MoAeJn $nnancosofi orleHKrr MOU, Koro-

pa.a no3Bofl-fler orleHurb r4x 3Har{zMocrb [pLr noMorrlr4 rroKasarenefi eQ$er<run-

Hocrr{ B ceKTopax QrauaHconoro pbrHKa, K KoropbrM orHoaflTcfl: BaJrrorHbrfi prt-

HoK, KpeAururrfi pbrHoK, pbrHoK rleHHbrx 6yvar, pbrHoK crpaxoBaHr4-rr.

Mo4enr SunaHconofi oqeuxn M@If vMeer cJreAyrorqufi nu4

3oo: ZT=tDi * ui" , (1)

rAe: 3oo- r4HAeKC 3Harrr4MOCrZ $UHaUCOBOfO rIeHTpa rro MOAenr4;

Di - Aon-fl Qunauconoro rleHrpa ro i-ruy SnnaHcoBoMy noKa3areJllo B

vraponofi crpyKrype;

@; - llenruufi nec (nrra4) i-ro Szuauconoro rroKa3arelrfl. An.f, oIIeHKI4.

B conpevreHHblx ycnoBkr-f,x naxHefiuu4M oJreMeHToM $zuauconoro pbrHKa

f,Brsercq 6vpxenofi cerMeHT, xapaKTepra:yrorqzficr opraHrr3oBaHHocruo u o5-

palr{eHl{eM rxurpoKoro cneKTpa SunancoBbrx LrHcrpyMeHToB. Brapxz KaK oAHr4

I43 ocHoBHbIX KoMIroHeHToB QynrqzoHl4poBaHr4r QrznancoBbrx pbrHKoB r4 opfa-

Hll3yroruux 3BeHbeB MOI] AarcT Bo3MoxHocrb orleHr4Tb cocroflHue Harlr4oHaJrb-

uofi sxouoMr4Krr, orAenbHbrx ero c$ep, opraHr43a\uitu KoMnaHr,rfi crpaurr.

MoAeru Qznanconofi oqenr<u M@I] Moxer rpancQopMupoBarbc.rr B Mo-

Aenb 6upxenofi oIIeHKLI, ocHoBaHHyro Ha reopr4r'r 6rzpxenux cpanueuuir kI

rIpaKTI4Ke I{cIroJIb3oBaHLrfl,6rzpxenux r4HcrpyMeHToB. Oua npzukrMaer Br4A:

3so : ET=rDi * ui , (2)

fAe: 3no- r4HAeKC 3Harrr,rMocru QrauaucoBofo rIeHTpa IIo MoAenr4;

Di - p:onn 6rapx Snuauconoro rleHrpa ro/-My $uHauconoMy rrHorpyMeH-

ry B Mr{poBorr crpyKrype;

tDi - !Aer[busrft nec (nr<laA),/-ro $wuauconoro r4HcrpyMeHra Anq orIeHKr4.

B uccle4oBaHlrl4 rpklMeHqerc{ MoAenr 6npxenofi oqeuxz M@Il, oxBa-

TblBarcIqa.x rloKa3arenl4 AeqreJrbHocrkr 6zpx n SHnaucoBbrx rleHTpax: pbrHoq-
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Hax KafrLrranu3arJn-s; o6beM ToproB Ha pbrHKe aKr1zir; o6rev roproB Ha pbrHKe

o6ruraqufi; o6rerra 6zpNenrrx roproB Ha pbrHKe rrpor43BoAuux QranaHcoBbrx

LIHcrpyMeHToB; o6reu cpeAcrB, npr4BneqeHHbrx KoMnaHr4rMH rryrevr uy6nrav-

Horo pa3MerrleHrz.rr rleHHbrx 6yuar. C uelrro orpa)KeHurfl BKraAa r<axAofi nepe-

ueuuofr n SopvlapoBaHrre M@U o[peAeneHbr yAenbHbre Beca An{ noKa3arerefi.

B coorsercrBr.rr4 c yanoBr4rMr4 npeAnoxeHa paclrerHar rooan"'

3soy: 0,22*Drco + 0,21*Docrp,ao+ 0,2*Doro*rt+ 0,19*Doro6,,tl 0,18*Ds7r4,r, (3)

fAe: 3doy - r4HAeKC 3Harrr4MOCrU SZUaUCOBO|O rIeHTpa nO MOAenr4;

Drco- oTHorrreHrre Karrr4Tanvsar\krpr 6zpN Sr,ruaucoeofo rIeHTpa r uuponofi

K arr r4T aJr rr 3 arJrlLr;

Docrpua - oTHorrreHr4e o6reNaa cpeAcTB, upuBneqeHHblx KoMrraHlrflMr-

oMI'ITeHTaMI{ rryreM ny6nuuuoro pa3MeuleHr4r ueHHbIX 6ywar, BHyrprr

Quuaucoeoro rIeHTpa K MrrpoBoMy 3HarreHr4ro;

Doro*rr.- orHoIrIeHIre o6reua roproB Ha pbrHKe axqzfr BHyrpr{ Szuanco-

BOIO rIeHTpa K MUTpOBOMy 3HaqeHr4ro;

Doro,n - orHorrreHrle oSteua roproB Ha pbrHKe o6luraqvrfi nnyrpv Sz-

HaHCOBOfO IIeHTpa K Mr4pOBOMy 3HaqeHr4ro;

_ 
Dorr4,u - orHolrreHl4e oSrerr,ra roproB Ha pbrHKe rlpolr3BoAnrrx SrauaHao-

Bbrx r4HcrpyMeHToB n SuHancoBoM rIeHTpe K Mr,rpoBoMy 3HaqeHr{ro.

B peeynrrare llccJleAoBaHkrs 90 Sznauconbrx rIeHTpoB H [poBeAeHuq

pacrreroB no npeAnoxennofr MoAeJrr4 BbrrBJreHbr Benyur4e MOI-{ B coBpeMeH-

HbIX ycJIoBI,Itx (Pvcynox 4). B qacrHocru, Hrro-fiopK 14 JIouAou .flBr-f,rorc{

TJIaBHrIMI4 MOU. Onpe4eneHbl KpynHble IIeHTpbr B KaxAoM perr4oHe: B Auepz-

re7 - Kausac-Czrz, Htro-ilopt, Cau-llayny, Topouro vr r{zrcaro; B ATP - forl-

KoHf, Myvr6au, llycau, Cu4ueit, Torzo, Lllauxafi u TITeur.rlKOHb; s EAEB -
froxauHec6yp., Ion4on, Ma4pz4, llapux, Crorcrolru v Opanr<$ypr-Ha-

Mafine.

7 3oua AlrepuKl4 oxBarblBaer Ceeepuyro r.r IONuyro Auepnry. Arrarcno-Tr,rxoorceaucrufi pefuoH (ATP) nxnro-
qaer a3l4arcKrafi (Bocrovuan Azwx,IOro-Bocroquaa Azur rz lONnan A:rar) rz oreaucxnft (Aacrpanrzr, MeraHe-
:ur, Mut<poHe3vfl t4 flolnue:na) noApafiouu. EABB cocpeAoraquBaer Eepooy, AQpuxy rz BruxHr,rfi Bocrox.
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Pucynor 4 -VIepapxr4-rr BeAyqr4x Qr4HaHcoBbrx rleHrpoB s 2017 r.
IrlcroquzK: pa3pa6oraHo aBTopoM

llpn paccMorpeH?rr4 orAenbHbrx rroK€Barenefi rro MoAenur Heo6xoAr4Mo

oTMeTrrTb cr.reAyro qr4e BaxHe fi]trsue Q nuanc oebre rleHTpbr coBpeM eHHo cTr4 :

- o6reu cpeAcrB, npr'rBneqeHHbrx KoMlraHr{rMrr-gMrrreHTaMrr nyreM rly6-

rklqHoro pa3MeuIeHI,It IIeHHbIX SyMar: Hrro-fropr<, TIT3s6q)KOHb, Lllauxafi, lla-

pHX, fonrour, JIoH4ou, Myvr6ara, Toponro, Torczo uMagpn4;

Jlou4ou, llapzx, fottxout, TTleur.rxeHb, TopoHro 14 OpaHK0ypr-Ha-Mafine;

-o5tev roproB Ha pbrHKe aKrlr{fi: Hrro-fropr<, Kau:ac -Cnrvt, TIIsnr.rNsHr,

Tllas1afi, Torno, JIou4oH, fourour, llapux, llycaH z @paur0ypr-Ha-Maime;

- o6rev roproB Ha pbrHKe o6luraqufi: JIonAoH, MaApr44, llycaH,ilo*ar-

Hec6ypr, Cror<roruM, Ocro, TTTasxafi, Bolora, Tenr-AsHn nTait6eit;

- o6teu 6zpxenrrx roproB Ha pbrHKe npor43BoAHbrx $r4HaHcoBbrx HH-

crpyMeHroB: 9zr<aro, Jlon4on, Can-llayny, @panrQypr-Ha-MafiHe, llycau,

Cuguei1 Monpeanr, Myvr6au, Toruo z fourour.

CpanuzrenbHbrfi aHurv3 pefiTuHroB MOU no aBTopcKofi MeroAr4Ke, Me-

roAI4KaM ZlYen Group (GFCI) u Xinhua-Dow Jones (IFCD), B qacrHocrr4 Tor-

10 (Ta6ruqa 3), rroArBep)KAaer: JIonAou z Hrro-fropK- naparJraBHbrx MOU.

2t

- pblHoqHas Kalprr€Uru3ar\prfl: Hrro-fropr<, Toruo, TlTanxafi, Myu6ara,



Mecro e
peftrnnre,

paHr

OuHaucosuft leHrn

Aeropcxufi peftruHr
Peir' aur GFCI

Kounrtercssrfi
flo ypoenro prznurux Qu-

HaHCOBOfO CeKTOpa

Hrro-llopx JIoHaoH JIouAou
2 JIouAon Hrrc-I,Ionx Huo-I4oor
a t{uxaro fouxour foHnosr
4 LIIauxafi Cnnranyp ' Cuurarryp
5 LLlenrqxsHr Torcro lllaHxafi
6 Maapua lIIauxail Torcno

7 Torcuo Tooorno flerczH
8 llapnx< Cunaeit Bocron
9 foHrcosr Lhooux Vnrcaro
10 flvcaH [Ie ru n CaH-Opauqucrco

I4cro.{Flrax : pa3pa6oraHo aBTopoM

Ta6nraqa 3 - KpynHefiuze MOU B 2017 r. ua ocHoBe pa3nI4r{HbIX MeroAI{K

B pefirunre To[-10 uo aBTopcKofi uero4nKe 5 rIeHTpoB yrroMlrHalorc.f, B

KoMrrrreKcHoM pefirr4Hre GFCI, 6 qenrpoB - B pefiruHre GFCI ro ypoBHro pa3-

Br4rvrfl $uuauconoro ceKropa. B aBropcKoM pefirr4Hre Ton-30 14 qenrpoB nprl-

cyTcTByror B KoMrrJreKcHoM pefirr4Hfe GFCI.

B qenorr,r pefiTuHrur 3HarrrrMocrr4 MOU no aBTopcKofi MeroAr4Ke, Hanpvr-

Mep, B Ton-10 u Ton-30 SnnaucoBblx IIeHrpoB, cxo)Kr4 B Har46onbrxefi crerreHr4

c pefirr4HraMz IFCD, B MeHbrrrefi creueuu - e pefiruHranau GFCI.

llpezvryrqecrBa v oco6eHHocrr,r aBTopcKr4x MoAenefr eSSexrr,rnHocrr4

M@I] uo cpaBHeHl'1rc c MoAe[-flMI4 oIIeHKrr Mex(AyHapoAHbrx pefrTr,rHroBbrx

areHTcrB, 3apy6elGblx H poccLIficKr'rx yrreHbrx 3aKJrroqarorc-fi B cneAyro[]eM.

Bo-nepnrtx, B HI4x peaJrrr3yrorc.rr npr,rHrllrnbr lpo3parrHocrr4, nocneAoBareJrbHo-

aTV Lr HenpoTI4BOpeirLrBocTrL a pe3yJrbTaTbr ocHoBaHbr Ha nonHofr r4HoopMarlr4-

oHHo-craTl4crl4rrecKofi 6ase. Bo-eropux, AaHHbrfi Knacc MoAenefi BnepBbre

aAanTVpoBaH rIoA AetTeJIbHocTb Bcex sraHauconbrx rIeHTpoB B coBpeMeHHbrx

ycnoBl4f,x. B-rperu{x, B MoAer-sx nplaBoA{Tcq cerMeHTbr or4HaHcoBoro pbrHKa,

KOTOpbIe I(OIXHbI IIOCTO.SHHO pa3Br'rBaTb}fl B rIeHTpaX, qTo6br [OBbrrrraJrACb vrx

KOHKypeHTOCIOCO6HOCTb r4MeHHO B KaqeCTBe QZUaUCOBbTX Xa6OB.

6. OqerueHu nepcneKmurbt fropuuponaHun M@4 6 Poccuu c yqemofi,

p ucKo6, c6n3 aHH btx co cne I4uQ uKo it cmpy Kmyp bt Ha quoHutbHo fi ? KoHoM ttKtr,

ycuJteHueM cucmeMw gKoHoMuqecKl,tx caHKl+urt u HapacmaHueM zeononu-
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muqecKoil HecmafuJtbHocmu, dnn onpedeneHu,fl ?mano6 u Hqnpaenenuit pas-

6 umu.fl Q uruancoroeo qeHmps.

Han6oree noAxoA-rrqee Mecro [nfl pa3MerrleHr,rr MOU B Poccuz

Mocrna, KoHlleHTpr4pyroqa.fl 6onruryro qacrb SrauaHconoro ceKTopa crp aHbr.

B pesynrrare r4ccJreAoBaHuf, ycraHoBneHo, rrro 3a4a'ua co3AaHLr-s KpynHo-

ro MOII ua 6ase Mocxsrr flBIrs,ercfl HeAocrr4x{urvroir " rpo*, (2009-2020 rr.),

yrBepnrAeHHble BJIacrrMr{ Poccuficxofi @e4epa\vr4 n Kouqenqurlr Aonrocpoq-

Horo colll{anbHo-oKoHoMr4rrecKoro pasBrrvfl P occufi cr<ofi O e4ep a\w Ha nepr4-

oA Ao 2020 r.8, KoHqerquu co31alufl. MexAyHapo.4Horo SuHauconoro ueHrpa B

Poccufict<ofi @e4epagr4vre, rIJIaHax Meponpr4-sr.uir u Apyrr{x no co3AaHr,rro M@I-{.

Ero SopvrnpoBaHr,re Bo3Mo)r{Ho B Aonrocpor{HoM [epr4oAe, [ocKonbKy B

Hacrotlqee BpeMr poccurficr<at $uuaucoBa-fl cr4creMa r4 3KoHoMrzr<a QyHrrlr4oHr4-

pylor B ycnoBrr.rlx ycvneHr4.fl reofroJrr4Tr4rrecxofi Hecra6ralrrrocrl4 I4 gKoHoMLrqe-

cKI,IX canrqzfi, rloABepxeHbr 3Harlr,rreJrbHoMy noe4eficrBr4ro 3K3ofeHHbIX I4 gH-

AoreHHbrx pr4oKoB (Pzcynor 5).

B rercyulux ycnoB[qx npI,IHtr KoMrrJreKc Mep, HanpaBneHHbrx Ha pa3Br4-

TI4e cl4creM perynvrpoBaHvr4 KoHTpoJrfl. vr Ha43opa B pa3nr4r{Hbrx cerropax Su-

HaHcoBofo pbIHKa, rroBbrrrreHr4e AocrynHocrr{ $raHanconbrx pecypcoB v !rH-

crpyMeHToB, coBeplrleHcrBoB aHr4e un$pacrpyKTypbr SrauaHcoaoro pbrHKa.

flpu erovr 4nr SopvrLrpoBaHkrfl MOI] s Pocczu rpe6yercfl peanr43ar\ufl

Mep no uefirpanu3ar\r4r4 MaKpogKoHoMur{ecKofi necraSunruocrv, orrrr4Mu3arJr4ur

HopMarl,IBHo-npaBosofi 6a3H, ynyqueHr4rc AeJronofi cpe4br r'r r4HBecrr,rqlroHHoro

KJIHMara, HaIIeneHHbIX Ha co3.qaHue ycronufi AJrf, npHBneqeHLIg B gKoHoMr4Ky

$rananconblx pecypcoB I{ Kanr{T€ura, SzuancoBbrx r4 r4Hbrx rexHoJrorufi, ra4pon.

3ro nossoJII4T uI3Brer{b BblroAbr 14 rrper{MyrIecrBa BceM yqacrHr4Kalr: o6ulecrBy,

HaItun 14 perl4oHaM crpaHbl, Harlr4oHaJnuofr oKoHoMr4Ke, vrzponofi cr4creMe.

8 Kosqetuug AonrocpoqHoro cour4aJlbHo-3KoHoMr4r{ecKoro pa3Br,trnr Poco,ritcrcoil Oeaepaur4u Ha rrepr4oA ao
2020 rorc (yrnepxAeHa pacroprxeHr4ena llpaorrenrcrsa Pocchficr<oft @eqepaunr4 or I 7.1 ] ,2008 ilo I662-p)
[3nexrponHrrfi pecypc] ll CnC <KoHcyrsraurflnoc>. - PeNnn aocryna: http://www.consultant.ru/document/
cons doc LAW 82134128c79e359e8af09d7244d8033c66928fa21e52'71(aara o6paureunn: 10.02,201S).
e Kosqenuus co3aaHltfl MexAyHapoAuoro Qr.ruancoBolo qeHTpa s Pocc14ilcKorZ Oeaepaqrza (npoerr oAo6peH Ha
3acenaHrrr flpanurelscrea Poccrf,cxofi (DeAepaqan 05.02.2009) [3nercrpougrri pecypc] // MilHgroHoMprBBr.r-
rufl Poccttt. PeNavr Aocryna: http://www.economy.gov.ru/minec/activity/sections/finances/creation/
conceptmfc (gara o6parqeHur: I 0,02.20 I 8).
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CAenan BbrBoA, qro ycroirrausuir pocr MaKpogKoHoMLrqecKVX v $ranau-

coBbrx rroKa3arenefi AorxeH crarb oAHLTM us vHALrKaropoB pasBLrrvrs. e Poccuu

3HarrlrMoro SznaucoBoro rIeHTpa. Ha AauHoM nyrrr Mocrsa AoJDKHa npofirr,r

p{A nocne,{oBarenbHbrx orarroB B pa3Br{Turr4: rJraBHrrfi QrzHancosrrfi IIeHTp Ha

rrocrcoBercKoM npocrpaHcrBe; ne4yrqufi Srauauconufi qenrp e Bocro.trofi Ee-

pone ra I]enrpanrsoft Azuu; Quuauconrrfi qeurp, cB{3brBaloulufi enponeficrze

14 a3krarcKr4e crpaHbr; 3oHarrurrfi (perrzoHanrHrrfi) SuHaucoerrfi qeHrp; Kpyr-

Huft MOI-{ B MkrpoBofi Qzuaucosofi cplcreMe.

B s a rut ru rt e H u u Ar4 cceprarllroHHoro r{ccneAoB aHufl. npeAcraBJreHbr ocHoB-

HbIe BbIBOAbT Vr peKOMeHAAT\VV.

ilI. tryBJrI4KArIr4r4 ABTOPA rro TEME AT4CCEPTATII4I4

Cmamou us lfepevHn peqeH3upyeMbx HayqHbm uzdaruuit

1. Afipaneuu, A. A. @Hnancosrrfi aHaJrlr3 coBpeMeHHbrx MexrAyHapoAHrrx Sz-

HaHcoBbrx rleHrpoB / A. A. Afipaner.au ll @usaHcosrrfi 6zsHec. - 2019. - Jtlb 1.

- C. 45-49. - 0,4 n.n.

2. Aiapaner.f,H, A. A. Oco6enHocrl4 I4 reHAeHrJVr4 pa3Burvrfl MexqyHapoAHbrx

$uHauconbrx rleHrpoB B coBpeMeHHbrx ycnoBz.sx I A. A. AfipanersLr ll @uuan-

coBas oKoHoMLrKa. - 2018. - J\b 6. - C.260-262. - 0.3 n.n.

3. AfipanertH, A. A. Pucrcz SynrcqzoHnpoBaHLrr Mex{AyHapoAHbrx Sunauconrx

IIeHrpoB B ycnoBr4rx Suuaucosofi rro6arusa\vrr4 I A. A. Afipanersu ll Vnpan-

rreHr,re $HuanconbrMu pncKaMlz. - 2016. - J\b 2 (46).- C. 150-157 . - 0,5 n.n.

4. AfipanerqH, A. A. Mo4eru Quuaucoeofi oqeurrr MelxAyHapolHbrx Sznauco-

BIIX IleHrpon / A. A. Afipauerxn ll Qusauconrrfi MeHeA)KMeHr. - 2016. - J\b L

- C. 124-130, - 0,3 n.n.

5. AfipauertrH, A. @rauaHcoBbre rleHrpbr B coBpeMeuuofi oKoHoMrme / A. Afipa-

IIerf,H ll O6tsrccrBo rr oKoHoMr4Ka. - 2015. - Ns 3. - C. 67-78. - 0,5 n.r.

6. Afipaner.aH, A. (DznaHcoBbre rleHrpbr coBpeMeHHoro v:apa I A. AirparrerrH,

A. Eonsaqes ll O6rqecrso Lr oKoHoMr4Ka. -2014. - J\le 11. - C. 65-74. - 0,6 u.n.

(anropcrux - 0,3 rr.rr.).
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7. AfiparterrH, A. A. @zuascoBbre rleHTpbr Mr4pa: feHe3r4c, ycnoBu.s $opnarapo-

BaHzfl14pasB:aTurs, I A. A. Afipaners:n llSrosouzKa 14 npe.q\puHnMareJrbcrBo. -
2014.-

8. AfipanerqH, A. A. CrauosreHtre n oBoJrrorlr4-a QunaucoBbrx rIeHTpoB B MI{po-

sofi oKoHoMr4Ke: reoperlrqecxuir. acneKr I A. A. Afipanersu ll SrouoruuKa Lr

npeArrpprHuMarerrbcrBo. - 2013. - J\b 9 (38). - C. 62-66. - 0,6 u.n.

Cmumuu, ony4nuxonaHHwe e dpyzux usdaruunx

9. AfipauerflH, A, A. Oarroprr $opnrzpoBaHurfl Me)KAyHapoAHbrx Snuauconrx

IIeHrpoB I A. A. Afipanerr^H ll Bonpocu coBpeMeHuofi uayxr4: HoBbre nepcrreK-

rI,IBbI: c6. crarefi II MexAyH. HayqHo-npaKTu.recrofr xonSepeur\r4kr. - Cavrapa :

I-{HI4K, 2018. - C. 9-10. - 0,1 n.n.

10. Afipanerxu, A. A. Bnv.sHrze @unaHcoBbrx LrHHoBarIVit sa AerreJrbHocrb

MelKAyHapoAHbIX Qnuanconbrx rleHrpos / A. A. Afipaner-sH ll locygapcrBo r4

pbIHoK B ycJloBkI.sx rro6anur3ar\krkr Mr,rpoBoro gKoHoMr{qecKoro npocrpaHcrBa:

c6. crareft no I4ToraM Mex4yH. Hayr{Ho-rpaKTr4r{eorcofi r<on$epeHrlr{r,r. - Crep-

JIr4raMaK : AMW,201 8. - C. 4-6. - 0,2 n.n.

1 1. AfipanerqH, A. A. K roupocy o noHqrvr4 v eyu\Hocrur Sznanconbrx rIeHTpoB

I A. A. Afipanerqu ll ConpenreHHble Hayr{Hbre r4ccneAoBaHvrfl 14 r{HHoBawrv. -
2015. - Ilb 9 (53). - C. 142-145. - 0,3 r.r.
12. Afrpaler.aH, A, A. @zuaHcoerrfi qenrp MkrpoBoro ypoBH-{: ocHoBHbre rreprbr

u Saxropbr pa3Bkrrux I A. A. AfipauerrH ll XXVIJ MeN4yHapoAHbre lllexa-

HoBcKpre rlrenz.s: re3lrcbr AoKnaAoB acrupaHroB. - M, : @fEOy BIIO <<P3y

ravr. f.B. lllexanona>>,2014. - C. l4I-I42. - 0,1 n.l.

13. Afipauer*r, A. A. lIosHIIHoHLrpoBaHr4e SznaucoBbrx rleHrpoB crpaH

BPI4KC Ha Ml4poBovr $rauaHcoBoM pbrHKe I A. A. Afipauerau ll llpo6teurr

yrlpaBneHl4q rocyAapcrBeHHblMrl I4 r{acrHbrMn Sr,rnaucaMur B PoccHu, crpaHax

I{enrpamuoft vr BocroqHofi Enponu: Marepr,ranbr Bcepoccnficxofi HayqHo-

npaKrl4rrecxofi r,rHrepHer-rouQepeHrlr4r4. - M. : @|EOV BIIO (P3l/ urvr. f.B.
flrexanosa>>, 2013. - C. 260-262. - 0,2 nrr.
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AI,IPAIIET'H APYT AMYPOBI,Iq

Oqenrca AeflTeJrbHocrrr Me)IqyHapoAHbIx QunaHcoBbIx qeHTpoB B coBpe-

MeHHbrx ycJroBHflx

B Ar4ccepraqzouuofi pa6ore LrccJreAoBaHbr reoperr4rrecKr{e, MeroAl4r{e-

cKr4e 14 npaKTr{r{ecKrle acrreKTbr orIeHKr4 AesrenbHocrr4 Mex(AyHapoAHbIX SraHau-

coBbrx rleHrpoB (M@D B coBpeMeHHbrx yanoBr4f,x. Pa:pa6oia""t HoBbIe KoFI-

rlerrryanbHbre noAxoAbr K coAepxaHr{ro u KJraeer4$uxaryuu MOI]. Brt4erenu

$ar<roprr SopnrupoBaHr4fl 14 ycJroBr4-fl pa3Br4Tza M@I-{ B HaTIVoHaJIbHbIX oKoHo-

Mr.rKax. Onpe4eneHbr prrcKur, cBs3aHHbre c Qynxqr,roHr,rpoBaHr4ev MOI B ycno-

Buflx HeorrpeAeJreHHocrr4 u Sunaucosofi ryp6ynenrHocrrr. ZccreAonaHbr ocHo-

Bbr craHoBrreHnfl, 14 oBoJrroqraz M(DI-{, a raKxe cneqzSzKa v 3aKoHoMepHocrl4

SynxquroHnpoBaHr4f, coBpeMeHHbrx MOtl. Passnra MeroAonorr4-rr oIIeHxn eQ-

Qer<rnenocrz M@I-{. llpone4eHa oqeHKa nepcreKrrrB $opnaupoBaakrfl M@I{ n

Poccuut c yqeroM cr,rcreMbr gK3oreHHbrx u gHAoreHHbrx pr4cKoB.

ARUT A. AYRAPETYAN

The assessment of international financial centers in modern conditions

The author investigates theoretical, methodical and practical aspects of the

assesbment of international financial centers (IFCs) in the modern world. New

conceptual approaches to the nature and classification of IFCs were developed.

The factors of formation and conditions of development for IFCs in national

economies were highlighted. The risks associated with the operation of IFCs un-

der uncertainty and financial turbulence were disclosed. The basics of formation

and evolution, the nature and specificity of IFCs at the present stage were re-

vealed. The methodology for assessing the effectiveness of IFCs was developed,

The perspectives for the formation of the IFC in Russia were identified, taking

into account the system of exogenous and endogenous risks.
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