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OT3bIB OPHUIIHAJIBHOT'O OIIINIOHEHTA

Ha JUcCepPTAIHOHHYI0 pafoTy AlipaneTrsina ApyTa AMypoBHYa Ha TeMy

«OueHKa KeATEILHOCTH MEKIAYHAPOIHBIX (PUHAHCOBBIX HEHTPOB B COBPEMEHHBIX
YCJIOBHAX», IPEACTABICHHYI0 HA COUCKAHHE YUEHOM ¢CTeNeHN KAHAHAATA
IKOHOMHYECKHX HAYK 110 cneHaJdbLHOCTH (8.00.10 - ®uHaHChl, AeHEKHOE

o0pamenHe H KpeauT

1. AKTYyalIbHOCTb TeMbI JHCCEPTANHOHHOIO HCC/IeI0BAHUA. J[HccepTallioH-
HOoe HcclenoBaHMe AilipanersHa ApyTa AMYypOBHYA BBINMOJHEHO HA AKTyalbHYIO
TeMy, HMEIOILYI0 OOJIbIIOe TEOPEeTHUECKOe U NPaKTHUECKOe 3HAueHHe. AHaIu3 U
OLIEHKa JAeATENBHOCTH MEXIYyHApOIHbIX (QMHAHCOBBIX LIEHTPOB (Aalee Mo TEKCTY —
M®II), npeacraBnstouux coboii KItoUYeBoe 3B€HO TNI0OANBHEIX (DHHAHCOB, ABIAETCA
HeOOXOIMMBIM YCIOBHEM H3YUYSHHS TEOPETHYECKOM KOHIEeNINH (GYHKIIMOHHPOBaHHSA
MOII, paccMoTpeHHS WX THIOJOTHH H 3BOJIIOLMH, pa3pabOTKH IMOJOKEHHHA Mo
OLICHKE [esATeNbHOCTH (PUHAHCOBBIX HEHTPOB B HAIIMOHAILHBIX SKOHOMHKAaxX B
COBPEMEHHBIX YCIOBHAX., AKTYaNbHOCTh TEMBI AUCCEPTAIHOHHOIO HUCCIIENOBaHUA
AfipaneTsHa A.A. Takxke 00ycloBleHa U3ydeHHeM GyHKUHOHMpoBaHus MOI B
YCJIOBHSX HeOlpeeIeHHOCTH U TypOYIeHTHOCTH MUPOBOH SKOHOMUKH. B 3T0M cBA3N
OolnblIoe 3HAYEHHE HMeeT pa3paboTka H MpaKTHYeCKoe BHEAPEHUE HOBBIX OJX0X0B

K oleHKe AearensHocTH M®PI[ namd uUx pa3sBUTHA B COBPEMEHHBIX YCIIO-

BHAX.



2. CreneHb 060CHOBAHHOCTH H 0CTOBEPHOCTH HAYYHBIX NOJIOMEHHH, Bbl-
BOJOB H peKoMeHAauui, chopMy/IHPOBAaHHBIX B AHccepTalHH. JucceprauuoH-
HOE HccllefoBaHHe AifpaneTsHa A.A. XapakTepU3yeTcs TEOPETHYECKH M IpaKTH-
YeCKH 3HAUMMOH HayYHOH HOBH3HOH, COCTOALUCH B BBISIBIEHUH M BCECTOPOHHEM aHa-
nuze pearensHocTd MOLL B coBpeMeHHBIX YCHOBUSIX U pa3paboTKe NMPaKTHUYECKHX
pexomeHnanmii no pazsuTHi0 M®L] B HaMOHATEHEIX 3KOHOMHKAX B COBPEMEHHLIX

YCIOBUSIX.

TeopeTudeckas 3HAUUMOCTB JJUCCEPTALIMOHHOIO UCCIIENOBAHHI COCTOMT B OMpe-
JIelIeHHH KaTeropHallbHOTO annapara, pacKphIBArOIIErO CYUIHOCTHBIE XapaKTEPHCTH-
KH, 0cOOeHHOCTH GyHKUHOHUpoBaHUA U 3HadeHue MPIL], yTo pacipseT coBpeMeH-
HYIO (QJMHAHCOBYH) TEOPHIO.

3HaYMTENEHBIM aBTOPCKUM BKJIAJIOM SIBNSIETCS] BBIJENEHUE M CUCTEMATH3allus
puckoB, npucymiux M®L], a takxke NpeanoKeHHble MCTObI YIIPABIEHUS HaHHBIMH
PHCKaMH.

HecoMHeHHBIN HaydHBIM WHTEpeC MNPEACTABIAIOT PAacCMOTPEHHAas 3BOJIIOLHUA
M®IL] ¥ BHIsABIEHHBIE 3aKOHOMEPHOCTH MX pasBUTHA Ha OCHOBE CIELHU(UKU
HALMOHABHBIX DKOHOMMK, BIUAHHS (GUHAHCOBHIX MHHOBALMH U yriryOneHus npo-
L[eCCOB MI00aNU3aLkHU.

CdopMyTupoBaHHbie B IUCCEPTAllHOHHOM HCCleoBaHMM AlipaneraHa A.A.
HayuYHBIe TIOJIOXKEHHS, BEIBOJBI ¥ PEKOMEHALMH NOJHOCTEIO OOOCHOBaHBI U JOCTO-
BEPHBI.

IlpakTH4ecKkas HEHHOCTh Pe3yJIbTAaTOR IHCCEPTALMOHHOTO HCCIIECNOBAHHA CO-
CTOMT B BO3MOXHOCTM LIHPOKOr0 NPHMEHEHHUs aBTOPCKOH Mozenu (MHAHCOBOWM
oueHky M®LI,

3. HoBn3Ha HaYYHbIX MOJ0KeHH#, BLIBOAOB H pekomenaauuii. [lonoxenus,
BBIBOJIBI M PEKOMEHAALMH, TOoiydeHHble AlparersHoM A.A., obnaaaroT HaydHOW
HoBr3HOH. K Hanbonee cyniecTBEHHBIM pe3yIbTaTaM OTHOCATCA:

1) MuTepecHbIM npeicTaBiseTcss aBTOPCKOE ONPEACICHHE TEPMHHA «MEXIyHa-
POAHBIN (PMHAHCOBBIH LIEHTP» KaK TEPPUTOPHH CYIECTBEHHOTO NPUTHKEHUS
(MHAHCOBBIX PECYpPCOB M KamWTalld, COCPEAOTOYEHHST MHCTUTYTOB, [PEO-
CTaB/IAIOIIMX BECH CIIEKTP YCIYr (PMHAHCOBOTO MOCPEAHHYECTBA, C PA3BUTOH

MHQPaAcTPyKTypOH ¥ HOPMaTHBHO-IIPAaBOBON Cpefoi, koTopas obecneynpaet




3¢ pexTUBHOE GYHKIIHOHMPOBAHHE HALMOHANBHOTO U MEX/IyHapOAHOro Ou13-

Heca,;

2) TlpeanoxkeH cUCTEMHBIA noaxon K rpynnuposke MOLI, ocyluecTRIAIOMMX
HOeATENIBHOCTh B COBPEMEHHOT DKOHOMUKE, C YYeTOM (PMHAHCOBBIX Y IKOHO-
MHUYECKHUX KPUTEPHEB;

3) Ha ocHOBe mpoBedeHHOTO HMCCeJOBaHHs CTAHOBJEHHUS U 3BoMouHH MOIL]
IIpeJCTaBIeHb] 3TAIlbl KX PA3BUTHS, a TAK)XKe OTMEYalOTCAd HCTOUHUKH U YCII0-
Bus npoasrkeHus MOL;

4) OmnpeneneHrl 3K30TeHHble W dHAOTeHHBIe puckd MOL], GpyHKUHOHUPYIOIMX
B HallMOHANBHEIX 3KOHOMHYECKHMX CHCTEMax B COBPEMEHHBIX YCIOBHSIX
HecTabUNBEHOCTH, U OOOCHOBAHBI METOJBl YIpaBleHHs HAa3BaHHBIMH pHC-
KaMy;

5) 3acnyuBarOT BHHMaHuiA paspaboTaHHble aBTOPOM MOAEIH (DUHAHCOBOH H
OupxeBoi oneHOK ML, HanpaBieHHEIE HA COBEPIICHCTBOBAHUE CYLIECTRY-
IOLUX MOAXOHN0B K KOMIUIEKCHOH olleHke MDII;

6) ObocHoBaHBI nepenekTHBsl GopMHUpoBaHUs HHUHAHCOBBIX LIGHTPOB MEXyHa-
ponHoro yposHs B Poccuiickoit Penepalivu Ha OCHOBE OLIEHKH KMEIOLIHXCS
YyTpO3 W PHUCKOB, BBI3BAaHHBIX BO3ACHCTBHUEM BHEIIHMX W BHYTPEHHHUX (hak-
TOPOB.

4. JaMevyaHHusl U HApeAJIOKEHHS MO YJIAyYIIEHUIO HccieloBaHusA. Marepuan

NpPEeACTAaBICHHON AHCCEPTAaLMOHHOH paboThl 'PaMOTHO CTPYKTYPHUPOBAH, JIOTMYHO

n3noxkeH. Bee 3aaadH, MoCTaBJICHHBIC ABTOPOM, YCIISIIHO BEINOJIHCHBI. I[PICCﬁpTaHI/IH

OpeacTaBnsacT co0oli 3aKOHYEHHOoe Hay4yHOE HCCIIEJ0BaHuE, NMCKIICE BAXKHBIC HAYY-

HBle pe3ynbTarel. B Toxe Bpems B juccepTalloHHON pabote AifpanersHa A.A.

HGOGXO,HI/IMO OTMETHTE HCKOTOPBIE 3aME€4YdHHA H PCKOMCHIALIMH 1JIL YCTPaHEHMA

- HEAOCTAaTKOB.

1) Ha mpencraBinenHoi cxeMe (cTp. 21) aBTOpOM IPHBOASTCS XapaKTePHbLIE 0CO-
OEHHOCTH (PMHAHCOBLIX LEHTPOB MEXAYHAPOAHOrO YPOBHS B COBPEMEHHBIX
YCIIOBUAX, NMPH 3TOM He YUYMTHIBAETCA Takas BaXKHasg OCOOEHHOCTB, Kak
YKECTOHYEHHE MOCTKPHU3UCHOIO0 (MHAHCOBOFO pEryJHpOBaHUA H HaJ30pa,
XOTs B JlafibHeleM B jucceprauuy (ctp. 66-67) nonpodHO pacckasbiBaeTcs

00 3TOM.



2) HuccepTauMOHHOE HCCIICIOBAHHE COUCKATENS IE€PEHACHILEHO ONMHCaHHEM
spomoud M®I] (ctp. 53-65), a Takike cpaBHEHHEM HX PEHTHHIOBBIX OLle-
HOK (cTp. 69-82).

3) HepoctaTouHO BHUMAaHUA yAENEHO BOIPOCAaM AANbHEHIIErO PasBUTHA KpPYII-
HEeUIIUX TpaguiMOHHEIX (HHAHCOBEIX LIeHTpoB (Hanpumep, JlonaoHa, Heto-
Hopka, Tokno n ®panxkdypra-sa-Maiine), BLICTYNAIOUIMX OJHUMY H3 LieH-
TpaJibHBIX KOMIIOHEHT B (YHKIIMOHHPOBaHUM rodaibHOH (MHAHCOBOK
CHCTEMBI.

4) Paboty OBl YKpachull aHaIM3 BIMAHUA «MATKOM» NeHEeXHO-KPEeIUTHOH IOJK-
THKH ¥ TTOJIUTHKH OTPHIATENIBHBIX MPOLEHTHRLIX CTaBOK, NPOBOAUMMON PALOM
CTpaH, Ha MEXAYHApPOJHOS HBMXKEHHE KanuTajla, OKasblBalollee KIOYEBOE
BO3/icHCTBHE Ha pa3BuTHe M®L] B cOBpeMEHHBIX YCIOBHUSAX.

5) I'lo pesyssraTaM OLEHKH MEPCIeKTHB Pa3BUTHSA (PUHAHCOBBIX LUEHTPOB B Poc-
cudickorn Menepaun aBTOpOM cHellaH BBIBOJ O TOM, 4YTO OJHUM M3
HUHANKATOPOB HAa NyTH (OPMHPOBaHMA B cTpaHe kpynHoro M®ILI nomxen
CTaTh YCTOHYHBEIA POCT MaKpOAKOHOMHYECKHUX H (DMHAHCOBBIX IOKas3aTe el
(cTp. 145), oqHaKO aBTOP HE YKA3bIBAET, KAaKHE XK€ BCE-TaKH MMOKA3aTeNd HiIH
LieJIEBBIC 3HAYCHMS CIIEJYET YIUTHIBATh Ha KAXXIOM U3 NpPeJACTaBlIeHHbIX 3Ta-
TIOB.

BrisiB/IeHHBIE HEIOCTAaTKK HE BIIMSAIOT Ha MOJOKHTEJIbHYIO OLEHKY AUCCEPTALIUMH
AfipanetsHa A.A. 3aMeyaHUs He CHHXKAIOT Ka4eCTBO U HaY4YHbIH yPOBEHE ITPOBEIEH-
HOTO aBTOPOM HCCIENOBaHHS, OHM HMEIOT YTOYHSIOMUM H KOHKPETUIUPYIOIIHA Xa-
paxrep.

5. CooTBeTCcTBHE JHCCEPTANIHH KPHTEPHAM, ycTaHoBaeHHbIM Ilotoskenuem
0 NMPHCYKAEHMH Y4eHbiX cremeHei. [ucceprauvoHHas pabota AlipaneTsHa A.A.
BBIMIOJHEHA B COOTBETCTBMM ¢ [lacmoproM HaydHBIX cHelHanbHOCTeH Bhiciuei
aTTeCTAMOHHON KOMUCCHM NMpd MMUHHCTEpCTBE HAyKH M BBICIIEro 0Opa3soBaHMA
Poccutickoit ®epepanu no crenuansHocTi 08.00.10 — OunaHcsl, AeHe)HOE 06pa-
IIeHHe W KPeIUT, B YaCTHOCTH, IO CiIeqyrOMM MyHkTaM: 11, 1.3 Teopus n metonono-
I'vs BIHSHHA (QUHAHCOBOM CHCTEMBl Ha Pe3yNbTaThl COLMAIbLHO-3KOHOMHYECKOTO

pasBuTes, 1. 1.11 OcoGeHHOCTH M SKOHOMHYECKHE MOCAEACTBUA (UHAHCOBOH 710~

Danu3anmH.




HpeHCTaBﬂeHHOG OUCCCPTAHTOM HCCICOOBAHHE ABIACTCH CaMOCTOSATCIIbHOH

HAy4HO-KBaIM(PUKAUMOHHOH paboOTOH, OTBEYAeT NEeHCTBYIOUIMM TpeOoBaHUSIM, MpPHU-
MEHSIeMbIM K JHCCEPTALHOHHBIM MCCIIEAOBAHUSIM. B yCTAaHOBJIIEHHOM MNOpAAKe
odopMIIeHBI CCBIJIKM Ha 3apyOeKHBbIE M OTEUeCTBEHHblE HCTOMHUKH HHGOOPMAUMH H
MaTepHalibl, HeOOX0AUMble NS MpOBeIeHUA TIyOOKOoro aHanu3a paccMaTpHBaeMoi
IpobJiEMaTHKH.

[Tybnukauuu 0o TemMe MCCIeNOBaHAS W aBTopedepar QUCCEPTAllHH MTONHOCTHEO
OTPAXKAIOT COAEPIKAHUE U OCHOBHBIE BBIBOABI paboThI aBTOpA.

Huccepraumonnas pabora Alfipanersia A.A. MNOJHOCTBK COOTBETCTBYET
TpeboBaHusM M. 9 [lonoxeHus O NPHUCYXK/EHWH YYEHBIX CTenecHed (yTBEpKIEeHO
nocraHosneHueMm IlpaButensctBa P® ot 24 cenrsbps 2013 roma Ne 842),
NpPEeNbsIBAAEMBIM K JUCCEPTALHMAM HA COMCKaHHUe YUSHOHN CTENeHU KaHauaaTa Hayk.
AlipaneTsH ApyT AMYpOBHY 3aciIy)XHMBAeT [MPHUCYXKIEHUA YUYEHOH CTelneHH
KaHauJata DJKOHOMHYECKHX HayK 0o croeuransHoctu 08.00.10 - @uHaHCHI,

ACHEKHOE O0pALLEHUE U KPEIHUT.
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