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OT3bIB O®PUIIUAJIBHOI'O OIIIMIOHEHTA
Ha HCccepTauHoHnyIo padory Asmesa Jxxamuiaa Kamui oriibl Ha Temy:

«Pa3BuTHE MexaHH3Ma (HHAHCOBOrO obecnevYeH s MPoeKTOB
rocy/1apcTBEHHO-YACTHOI0 NAPTHEPCTBA HA PErHOHAJILHOM YPOBHE,
NpeICTABIEHHYIO HA COHCKAHHE YYeHOH CTeNneHH KaHIuaaTa
IKOHOMHYECKHX HayK 1o cnennaabHocTH 08.00.10 — @uHAHCHI, 1eHeKHOEe

obpamieHHe H KpeauT

AKTYyaJbHOCTb TeMbl. AKTYyaJIbHOCTh TEMBbl JIMCCEPTALIHOHHOTO
uccaenosanus AnmeBa J[. K. He BBI3BIBa€T HHUKAaKUX COMHEHHH H
MOATBEp/KIAETCS  TeM, 4YTO  pa3sBUTHE  (HHAHCOBOIO  MeXaHM3Ma
rocylapCTBEHHO-4aCTHOTO IapTHEPCTBAa CTAHOBUTCS OJHHUM M3 YCJIOBMH,
00ecreynBaloONIuX  [OBBILIEHHEe WHBECTHMLUMOHHOW M  MHHOBALlUOHHOMW
aKTUBHOCTH, POCT KOHKYPEHTOCIOCOOHOCTH KaXKI0ro M3 permoHoB Poccum,
4TO OCODEHHO BaKHO B  YCIOBHUSIX MI0OANbHOW  TypOyJeHTHOCTH
JKOHOMHMYECKHUX IpoleccoB. He cMoTps Ha TO, 4YTO poccCHiicKoe
zakoHojarenbcTB0  mo  I'YIl  w  njelicTByrome — peruoHalbHbIC
3aKOHOJIaTeJIbHbIe aKThl COOTBETCTBYIOT MEXIyHApOJHOM NMpaKTHKe, OJHAKO
OTCYTCTBHE TPABOBOM TPAaKTOBKH NOHATUH «(puHaHcoBOoro Mexanusma ['UIly,
a TeM Oomee «MexaHu3Ma (puHaHCOBOro obecneuenusi mpoektoB [ YUII»
JIECTUMYJIUpYeT He TOJBKO pa3paboTKy COOTBETCTBYIOUIMX I10/13aKOHHBIX
aKTOB, HO M BHEJPEHHE COBPEMEHHBIX HWH(OPMAIMOHHO-aHATUTHUECKUX
TEXHOJIOTHI B MPAKTHKY O3KCIEPTU3bl M OLEHKH d()(HEeKTUBHOCTH IPOEKTOB
['YIl. Haumbonee aKTyalbHBIM CErOJHS CTAHOBUTCS BBEJECHHE (MHAHCOBBIX
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KOTOpbIE B HACTOsIlee BpeMsi HaXoAATCA B PacHoOpsuKeHUH OpraHoB
myOJIUYHOTO yIpaBJIeHus, YTO pacuupser METO/10JIOTUIECKUH
UHCTPYMEHTapuil Oro/KeTHPOBaHUS, OPUEHTUPOBAHHOIO Ha pe3ylpTar, a
TAK)Ke MPOEKTHOTO U MPOrpaMMHO-1IeJIeBOr0 (PMHAHCUPOBAHHS.

Crenenb 000CHOBAHHOCTH HAYYHBIX I10JIOKEHHH, BBLIBOJAOB H
pekomengaumii.  I[lpencrasnennas pabora obnagaer — 3HAYMTEIHHOM
CTaTUCTHYeCKOW M (akrojoruueckoir ©Oasoii. B mnpouecce HanmucaHUA
JUCCepTallMd aBTOPOM OBLIM HCCIeOBaHbl pa3jIMYHbIE CTATHCTHYECKHE H
HH(GOPMAIMOHHO-aHATUTHYECKHE MaTepHaibl, Cpead KOTOPhIX MOXKHO
BBIJICIUTh AHAIMTHYECKWe JoKnIaapl [leHTpa rocyaapcTBeHHO-4aCTHOIO
naptHepcTtBa Poccuum u  MuHuUCTepcTBa  SKOHOMMYECKOIO  Pa3BUTHSA
Poccuiickoit ®eneparin, MUHHCTEPCTB U BeIOMCTB CyObekTOB Poccuiickoii
@enepanuy, a TakKe HHCTUTYTOB pErHOHaJbHOrO pa3Butus. Kputuuecku
AQHATU3UPYIOTCSI HW3BECTHBIE JIOCTHIKEHUSI U TEOPETHYECKHE I10JI0KEHHUs
COBPEMEHHOM Hay4YHOH IUTepaTypbl IO NpodieMaTUKe TIoCyIapCTBEHHO-
yacTHOro naptHepcrsa. CIIMCOK MCIIOJIB30BaHHOM JIUTEPATyphl COACPKHUT 153
HarMeHOBaHUs. Bce 370, B ToM uucne u oduuuanshele nanHble OenepanbHoit
ciryx0b1 rocyaapctBeHHON ctatuctuku, 1 P®, Cuertnoit [lamater PO B
COBOKYIHOCTH oOecriedyrBaeT 0O0OCHOBAaHHOCTh Cc(OPMYIHPOBAHHBIX B
JCCepTaIlMi Hay4YHbIX [10JIOKEHUH, BBIBOJIOB U PEKOMEHIALIHIA.

Ouenka HOBH3HBI H J0CTOBepHOCTH. [Ipe/icTaBneHHble pe3ysbTaThl
JUCCEPTALIUOHHOTO  MCCIIEZIOBAaHUSI  COJAEPKAT HOBU3HY M IIOJHOCTBIO
OTpaXkaloT IIOCTaBJIEHHYIO LEJIb MCCIIEJ0BAHUS, KOTOpas 3aKiIo4yaeTrcs B
pPa3BUTUM  TEOPETHYECKUX IOAXOAOB K  aKTyalM3allMd MEXaHU3MOB
¢unancoBoro obecnevenus npoextoB I'UIl Ha pernonamsHOM ypoBHe, a
Takke B pa3pabOTKe METOJMYECKMX MPHEMOB 10 JKCIEPTHOW OleHKe
esnecoobpasHocTH M 3(P(GeKTUBHOCTH HUHAHCOBOTO 0OeCIIeYeH s POEKTOB.

Cpenu XxapakTepH3yIOIIMXCsS HAyYHONH HOBM3HOMW, ClIeAyeT BBIAEIHUTH
pe3ynbTaThl  JIETAM3MPOBAHHOIO aHAJM3a arperaTHhIX IpyImi (HaKkTOpoOB M
ycinoBui  (QYHKUMOHMPOBAaHMS MeXaHU3Ma (DUHAHCOBOrO obecreueHus

npoextoB 'Yl Ha cyOpernoHasbHOM YpPOBHE, YTO IIO3BOJIMIO aBTOPY HE
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TOJIKO BBISIBUTH KJIIOYEBBIE HAINpPABICHUS €r0 Pa3BUTHs, HO U ONpEeNIuTh
UHCTPYMEHTApUIl 3TOTO pPa3BUTHS, IO3BOJSIONIMN 3HAYUTEILHO PACLIMPUTD
KPYI' BO3MOXKHBIX UCTOYHMKOB (uHaHcupoBanus npoektos ['UIT B pernonax
Poccun,  crocoOHBIX — YIOBIETBOPUTH MOTPEOHOCTH B JAOJTOCPOYHBIX
VUHBECTULIUSIX.

Kpome Toro, HoBHM3HA JAUCCEPTALIMOHHOIO UCCIIEAOBAHUS 3aK/IFO4aeTCs
B aBTOPCKOM TIIOJIXO/¢ K OKCIEPTHOM OLleHKe MeXaHHW3Ma (HHAHCOBOIO
obecneuenuss npoektoB ['UIl B pamkax aHanmmM3a «3aTpaTbl - pe3yJbTaThl
(BBITOZIBI) — pHCKH», TPHUMEHEHHE KOTOPOro TIO03BOJsieT cHOpMHpPOBATH
CHCTEMY B3aMMOCBSI3aHHBIX WHIMKATOPOB, 00ECIEeYMBAIOUIMX OOBEKTUBHBIN
MOHHUTOPUHT  yCTOWYHUBOCTHU MexaHu3Ma (UHAHCOBOrO  OOecreyeHHs
npoexktoB ['UIl. B aucceprauuonHHoi paboTe aBTOpOM IIpE/ACTaBIE€H H
anropuT™ (HOPMHUPOBAHHMS HWHIMKATUBHON MOJENM DKCIIEPTHOH OIIEHKH
MexaHu3Ma (¢uHaHcoBoro obOecnedenus npoekroB I[UIl Ha mnpaxTuke,
YUUTBIBAIOILEH pa3MyHble CLIEHApHH IIPOTHO30B BIMSHUS arperaTHbIX TPy
(GakTOpoB Ha BENMYMHY 3HA4eHHUH HMHTErpalbHBIX IOKazarTesled HuX
5 hHeKTUBHOCTH.

Pe3ybpTaThl HCCIIeIOBaHUS ITOKA3bIBAIOT, UTO pa3paboTaHHAasi aBTOPOM B
paMKax Tpe/UloKeHHON MHAMKAaTHBHOM MOJENH, MeToAuKa (GopMaau3aluu
SKCIIEPTHOM OLIeHKU () (HEeKTHBHOCTH MeXaHu3Ma (MHAHCOBOTO oOecredyeHus
npoektoB I'UIl B pernonax Poccuu 1mo3BojseT He TOJNBKO cOaTaHCUPOBATh
cHCTeMy LIeJIeBbIX MHAMKATOPOB M OLEHOYHBIX IIOKaszareneidl, HO W
YCTAHOBUTH TIPSIMYIO 3aBUCHMOCTH pOCTa JOJNTOBPEMEHHBIX 3()(HeKToB
rocyapCTBEHHO-4aCTHOTO  NApTHEPCTBA OT  3ampocoB U TpeOOBaHUM
HUHBECTOPOB.

Heo06X0oauMoO OTMETHTL IOJydyeHHbIE 1O pe3yjbTaTaM HCCle10BaHus
MpaKTUYeCKUe PeKOMEHJAlUHU JUls JKCIEepPTHOro coodIuecTsa s BbIOOpa
npoekta I['YIl ¢ nHaubonee 5(PPEKTHBHBIM MeXaHU3MOM (HMHAHCOBOTO
obecrieyeHuss IyTeM  pacueTa KOMIUIEKCHOIO  MYJIbTUUHTETrPallbHOr'O
[I0Ka3arelis, Ha OCHOBE KOTOPOI'O OCYILECTBISETCS OIpeleseHHe peHTHHIra

1enecoo0pa3HOCTH M YPOBHS JOCTaTOYHOCTH (puHaHcupoBanus nmpoekTa I Ul
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Pe3ynbpTaThl MCCIEAOBAHHMs NpOUUIM anpodaluio M HalUIM  CBOE
oTpakeHue B myOIuKauusix aBropa odumm odobemom 11,5 1.1, B Tom yucie 9
crareii B u3naHusx u3 [lepeuHs peneH3upyeMbIX Hay4yHbBIX MW3JIaHHM, B
KOTOPBIX JOJUKHBI OBITH ONMYOJIMKOBAHBI OCHOBHBIE HAy4YHBIE PE3YJILTAThI
QUCCePTALMM HAa COMCKaHWE YYeHOM CTeleHM KaHIuaaTa HayK.

OTmMeyass BBICOKHIT YpOBEHb MpEACTABICHHOTO JUCCEPTALMOHHOIO
uccenenosanus Anuesa [l K., npezncrapisiercs HeoOXOAMMBIM CelaTh Psii

CYLIECTBEHHBIX  3aMeyaHHW#, CBS3aHHBIX ¢ HeoOXOJUMOCThIO  Oosee

1. MoxHo 6buto GBI OOJiee eTalbHO IPOAHAIU3UPOBATH ITapaMeTphI
¢unancoBoro  obecrieyeHHss ~ HAlMOHAIBHBIX  ITIPOEKTOB B
PErMOHAJILHOM pa3pe3e ¢ Y4eTOM OCHOBHBIX  HalpaBJIeHUH
OI0/KETHOM, HAJOroBOM M TaMOXEHHO-TapU(HON TOIUTHKU Ha
2020 rox u Ha ruta”oBbid nepuox 2021 u 2022 ronos.

2. B pabore 10CTaTo4YHO MHOrO BHUMAaHHs YAEHSETCS IPYNIUPOBKE
(GaKTOpoB, ONpEeleNIIOIMX OCHOBHBbIE HANpaBICHUS Pa3BUTHUS
MeXaHU3MOB (huHaHCOBOro obecneuenus npoektos [ 'UIl B perrnonax
CTpaH, IPH 3TOM He YCTaHOBJIEHa HepapxHs 3THX (aKTOpOB II0
CTeIeH!U BIMSHUS Ha YpOBEHb (DMHAHCHPOBAHMS IIPOEKTOB.

3. B QUCCepTallMM  MOXHO ObUIO OB  pacIIMpPHUTh IME€peyYeHb
PEKOMEHJaLui perioHaM, B TOM YHCIIe M0 MPOBEIEHUIO KCIIEPTH3
M OLICHOK NPOEKTHBIX MHHUIHATHB PETHOHOB M MYHHIIMIIAIUTETOB,
Tpesk/ie BCero B LeJIsIX X NPHUBJIEYEeHHs K pealu3allii HalllIPOEKTOB.

4. B IlpunoxeHus: K IUCCEPTALMU MOXKHO OBLIO ObI TOOABUThH MPOEKT
METO/IMYECKON HMHCTPYKLUMH JUIl OKCIIEpPTOB C 00OCHOBaHHEM
npaBWwl M (QopMyraMM pacyeTa TIoKaszateleid 3(hQHEeKTUBHOCTH
MexaHn3Ma (puHaHCOBOrO obecrievenuss npoekrta YT,

[IpencraBieHHble 3aMe4YaHHMs BO MHOIOM HOCST PEKOMEHMATeNbHBIN

XapakTep, BBICTYIas B KauyecTBE BO3MOXKHBIX HANpaBJICHHUN aabHEHIINX

yiccileJOBaHMH 110 JaHHOM TeMaTHUKe, W He CHMIKAIOT OOWIEH BHICOKOU OIEHKH



npoBeZieHHOro uccnenoBanus AnuessiM JI.K., koTOpoe npeacrasnser coboi
aKTyasbHbIH, IOJIHOCTBIO CAMOCTOSTEIbHBIN HayUHbIH TPY/I AMCCEPTAHTA.

Ha ocHOBe BBILIEM3IOKEHHOTO MOYKHO CJieJlaTh BBIBOJ, YTO HOBBIE
HAy4YHBIE pe3yJIbTaThl, IMOJyYeHHbIE B IIPOLECCE HMCCIENOBaHMUs TOBOJBHO
OpPHMIMHANIbHbI, MMEIOT CYIIECTBEHHOE 3HAueHWe VI POCCHHCKOM HAyKH MU
NPaKTUKU B obnactu GuHAHCOBOrO odecreueHus: MpOeKTOB IoCyAapCTBEHHO-
YacTHOrO NMapTHEPCTBA, a caMa JUCCEepTaLUs SBISETCS 3aKOHYEHHOM Hay4HO-
KBaNIU(QUKAIlMOHHON paboToif, OTBeyarolledl MnacnopTy CHEeNHalbHOCTH
08.00.10 — ®unancsl, neHe)KHOE 0OpalleHHe U KpeauT.

ABropedepar OTpa)kaeT OCHOBHOE COAEpKaHME JINCCEPTalLUH,
COZIePKUT 00OCHOBAHHBIE BBIBOJBI U PEKOMEH/IAIMH, OTBeYaeT TpeOOoBaHUAM
BAK PO®.

JluccepranuonHass pabora COOTBETCTByeT TpeOoBaHusiM 1. 9
[TonoxeHus O NPUCYXKAEHHMM  YYEHBIX  CTelleHeW, YTBEPKIAEHHOIO
nocraHoBnenuem [IpaBurensctBa Poccuiickoit ®enepauun ot 24.09.2013
Ne842, npenbsiBasieMbIM K AMCCEpTalMsM Ha COMCKaHHE YYEHOH CTeneHu
KaHauaaTta Hayk, a e€ aBTrop AnueB JDxamuiup Kamumn orisl 3aciykuBaer
NPUCYXACHUST YUYEHOM CTelNeHW KaHAuJaTta OHKOHOMMYECKMX HayK I10

cnenmansHocTu 08.00.10 — dunaHCHI, AeHekKHOe oOpallieH!e U KPeIuT.

JloueHT JlenmapTaMeHTa MUPOBBIX (PUHAHCOB
dakynbpTeTa MeXKAyHapOIHBIX OTHOILIEHUH
dHHaHCOBOrO YHUBEPCUTETA, K.3.H. Denronun A.C.

125993, r. MockBa, JIeHUHrpaiIcKuii mpocnexT, 1.49
8-499-943-95-43
fedunin2003@mail.ru
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