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Ha 6aze PI'BOY BO «Poccuiickuii 3KOHOMHYECKHI
yHuBepcurteT M. ['.B. [Inexanosa»

OT3bIB
Ha asTopedepar nuccepraunu IMuckapesa JMurpus Muxaiiiosuua no reme
«YnpapJjieHHe PHCKAMH YYAaCTHHKOB UH(POBOro (PMHAHCOBOr0 PHIHKAY,
NpeacTaB/JeHHOH HA COMCKAHHE YYeHOH cTermeHH KaHAHUAaTa IKOHOMHYECKHX
Hayk no cnenuaabHocTH 08.00.10 — dunancel, JeHeKHOE o0pallleHne H

KPeAHuT

Hccnenosanue mpobrneM — ympaBieHMss pUCKaAMHM  3a4acTyi0  HOCHT
MEXAUCLUHIUTHHAPHBIA XapaKTep ¢ TOYKMU 3PEHHs pasHOooOpasHsi CaMHUX PHUCKOB M
(akTopoB, OKa3BIBAIOIINX Ha HUX HENOCPeACTBEHHOE BausHUe. Pabora [Tnckapesa
Hmutpust MuxaiinoBuua, cormacHo aBTopepeparTy, MOCBALIEHA M3YYEHHIO
CrOcoOOB yNpaB/IeHHs PUCKAMK Y4aCTHUKOB HH(POBOro (PMHAHCOBOTO PBIHKA, TAK
WIH ~ HHa4Ye  BO3HMKAKOUIMX  BCJIEACTBHE  aKTHBHOTO  [POHHKHOBEHMS
MH()OPMAUMOHHBIX TEXHONOIHUECKHUX HOBIIECTB B 9KOHOMMYECKHI cekTop. TakuMm
o0pasom, ompeneneHHO, 001acTh HCCIENOBaHUsl MacluTabHa M MHOTFOrpaHHa, a
TE€Ma COBEPUICHCTBOBaHHUS CIIOCOO0B M WHCTPYMEHTOB YIIPABJIEHHsI pPUCKAMU
YYaCTHHKOB LIM(PPOBOro (YHHAHCOBOTO PBIHKA MPEACTABNSAETCS BEChMA aKTyalbHOil
B COBPEMEHHBIX peallHusX.

[Tonaraem, 4TO HECOMHEHHBIM HAYYHBIM YCIIEXOM aBTOPa MOYKHO CUMTATh
obocHoBaHMe Te3Hca O TpaHCPOPMALKH CYIECTBYIOINX (YHKLUHMH (PUHAHCOBOTO
PEIHKA, a TaKXKe NMPUOOPETEHHH (DMHAHCOBBIM PETYISTOPOM COBEPILEHHO HOBOI
KPUTHYECKOW (YHKUMH, CBS3aHHOM ¢ OpraHusaldell M CO3JaHHEM 0co0oii

ur(ppoBoit nHpacTpyKTypsl (cTp. 10 aBTOpedepar) KUZHEHHO HEOGXOAUMOI s
OpraHu3anny 3)(HeKTHBHOTO PLIHKA.

['nybokoe wn3ydenune aBropedepaTa CBHIETENECTBYET O TOM, YTO OH, a
TaKie, BEpPOATHO, M CaMO JWCCEPTAlMOHHOE MWCCIIENOBaHME BeChbMa IIHPOKO



paccMaTpuBalOT MpOONEeMbl YMpaBieHHS PUCKAMKM YYaCTHHKOB LH(PPOBOTO
(GuHaHcoBoro pelHKa. ABTOpedepaT BBLICTPOEH IMOCIEAOBATENBHO - OT H3YYeHHs
crieuu(UKN HU(PPOBOro (PUHAHCOBOrO PBLIHKA B YACTH TOHATHH €My NPHCYLINX,
ero (QyHKUMOHAJILHBIX Ipeobpa3oBaHnil, 000OLIEHHUS TMEPEnoBOil MPaKTUKH
(HHAHCOBLIX pEryIsATOPOB BO BCEM MHPE, BBIABJIEHHS CHELHPHYECKUX
YYACTHHKOB LM(PPOBU3ALMHU O KOHKPETHBIX IPHOPUTETOB PETYIISITOPOB, METOIOB
¥ MTHCTPYMEHTOB YIPaBJIE€HUs] PUCKaMHU (BbDKHAATENbHBIH, MOOIIPEHHSI, aKTHBHbIH
MOHHMTOPHHT), METOAMK CHM)KEHHS MPHCYIIHX LUU(PPOBOMY (PUHAHCOBOMY PBIHKY
PUCKOB (B 4aCTHOCTH, PHCKA HECOCTOATENBHOCTH LH(PPOBON IKCIIEPUMEHTANILHOT
cpenpl). Takol IWIMPOKMH M pa3BepPHYTHIM MOAXOM K HCCIEJOBAHWIO TEOPHH H
MPaKkTHKK YMpaBIeHHs PUCKaMH Y4YaCTHHKOB LU(POBOrO (PUHAHCOBOTO PHIHKA
BIIOJIHE 0DOCHOBAH, 3aCTyXKHBaeT ONOOPEHMST U OMpeNeseHHO CBHIETENbCTBYET O
ryOOKOM TIOHMMaHHMH aBTOPOM [JIOOAJBHBIX M JIOKAIBHBIX MPOLECCOB B
H3ydyaeMoM 06acTH Ucciaen0BaHus.

Conepxanune aBTOope(epaTa OCTaBISET BIEYATIEHHE O JMCCEPTALMM Kak
KOMITJIEKCHOM ~ TEOPETHKO-TIPUKIIAZIHOM  MCCIeOBaHHM  PHUCK-MEHEKMEHTa,
Hay4Has HOBU3HA U pe3yJIbTaThl KOTOPOTO KPATKO MEpPeYHCeHbl Ha CTPaHHUIAX 6 1
7 aBTopedpepaTa M IPEACTABISIOTCS [JOCTATOYHO AapPTYMEHTHPOBAHHLIMH U
3aCNy)KMBAlOLIMMK MHTEpeca, KaK CO CTOPOHbI YUEHBIX-DKOHOMHCTOB, TaK U
nesiteniedl OM3HEca — CNELMANHCTOB W YIPaB/ieHLEB B 00NACTH yNpaBieHHS
PHUCKaMH.

B unenom BcecTOpoHHe Of0Opss Comep)KaHWe, CTPYKTYpy M odopmieHHe
asropedepara mucceprauuu Iluckapesa JIMuTpus MuxaiinoBuya, XOTHM
BBICKa3aTh ClieAylollee 3ameyaHue: Ha cTp. 16 aBTopedepara NpHBOIUTCS
PUCYHOK Moz Ha3BaHMeM «bJiok-cxema mpoilecca BHEOpPEeHHs IMPOeKTa 4Yepes
LI3C», 3a KOTOPBIM, K COXAJEHHIO, HE CIENYET ero MosicHeHHe (XOTS OTCHUIKA B
TeKCTe paboThl NpucyTCTBYeT). [lonaraem, 4To 3T0 3aTPyAHSIET ero MOHUMAaHUE U
KpUTHYeCKNi aHanu3. Hanuume xpaTkod XapakTepucTUKH [00aBHIO Obl
KOHKPETHKH B CXeMy M B caMm aBTopedepar U elue OoJibllle MOBLICHIO OBl
MPakTH4ECKYIO 3HAYMMOCTE U MOJIE3HOCTh IIPOBEAEHHOT0 aBTOPOM HCCIIE[0BaAH M.

YuuTBIBas W3JIOXKEHHOE BEINIE, CYMTAEM, YTO COfepikaHue aBTopedepara
maccepraunu [Tickapesa JIMuTpust MuxaitoBida CONEPKUT HAYUHYIO HOBH3HY
TIOTYYCHHBIX DPE3YNbTaTOB M IMPAKTHYECKHE DPEKOMEHZALMH T0 YIPABIEHHIO
pHCKaMM  y4aCTHMKOB UM()POBOTO  (DHHAHCOBOrO  phiHKa. ABTopedepar
CBHICTEIIECTBYET O COOTBETCTBMM HayuyHOH paboTel ITuckapesa .M. Ha Temy
«YTpaBleHHe pHCKAMM  YYaCTHMKOB LM(POBOTO  (DMHAHCOBOLO  pPHIHKa»
TpeboBannsmM [Tonoxenus PP ot 24 centsbps 2013 roga Ne 842, npeabasisieMbim
K JiHCCepTalMsiM Ha COMCKaHHE Y4YCHOW CTerneHM KaHIumata Hayk. ABTOp



uccnenosanus [Iuckapes Jmutpuit MuxainoBuy 3aciiy)KMBaeT MPUCYKACHUS EMY
Y4YE€HOH CTEeNeHH KaHJuJara 3KOHOMHUYecKHUX Hayk o crnenuansHocTH 08.00.10 —

DuHaHCEL, JeHeXHOoe obpalleHHe W KPeJInT.
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