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OT3bIB

na asropedepar ancceprannn Knannexoro Muxania AJleKCaHIpOBHYA
na remy «®@unancospie 1 HepUHAHCOBbIE 1€TEPMHHAHTBI B OUEHKE
CTOMMOCTH OH3Heca», Npe/ICTABJIEHHOH HA COMCKAHUE Y4€HOH CTeNeHH
KA HANIATA YKOHOMHUecKHX Hayk 1o cneunanabHocTu 08.00.10 - @uHaHCHI,
JIeHeKHoe oDpaleHue u KpeauT

Tuccepranonnoe  ucciejopaiue  M.A.  KuiaMHCKOro, MOCBALICHHOS
BBISBICHHIO M OLIEHKEe BJMSAHUS (DAKTOPOB, ONMpEIeNSIOINX CTOMMOCTh OH3HECa
POCCHHCKHX KOMITaHHH, SABJIAETCS HMCKIIOYUTEIBHO AKTyaJlbHBIM Kak C TOHUKH
3pEeHHs Pa3BUTHS METOIOJIOTMH H METOAMKH OLICHKM OM3HECa, TaK U B MPUKIaAHOM
acIeKTe B YaCTH 00OCHOBaHMS PEKOMEHIAIMK IO MOBBLIIIEHHIO HHBECTULIHOHHOH
[IPHUBJIEKATEIBHOCTH POCCUHCKOT0 KOPIOPaTUBHOTO CEKTOPA.

Kak U3BECTHO, OlLlEHKa MHBECTOpPAMU CTOUMOCTHA KOMITAHUH C IPUMECHEHUEM
JIOXOQHOTO IOAXO0Ja OCHOBBIBAETCS HA OXKMIAHMSAX B OTHOUICHWH J0XOI0B OT
ou3Heca C Y4EeTOM pHUCKOB MX mojydeHus. OJHaKo CTOMMOCTb Ou3Heca,
(GYHKIMOHUPYIOIET0 B YCIOBHUSX COBPEMEHHOI'O PpbIHKA, BCEr/la IOJBEPXKEHA
BIMAHUIO Habopa cilydalHbIX (DAKTOPOB, Cpe/id KOTOPBIX CYIIECTBEHHYIO POJb
urpaioT Gakropsl HeHUHAHCOBOIO Xapakrepa, TpeOyolre KaueCTBEHHOH OLUCHKH.
Ha nepBblii IUlaH BBIXOJAAT TakMe HE(PHHAHCOBbIC JICTCPMHHAHTBL,  Kak
WHTEIUIEKTYalbHBIN KammyuTall, Ka4eCTBO KOPIOPATHBHOIO YIPAaBJICHHS, CTCICHDL
nuBepcudukauuu Ousneca. MX BIMSHUE CIIOXKHO YYCCTh B paMKaxX JOXOLHOTO
MOoAX0[Aa, TeM He MeHee, MMEHHO HEe(PHHAHCOBBLIC ACTCPMHHAHTBHI HAYHHAIOT

BHOCHTB BCe GONBIINIA BKJIaJl B (JOPMUPOBAHIE CTOMMOCTH OU3HECa KOMITAHUH.
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ABTopedepar mo3BoJisieT ClejiaTh BbIBOJI O TOM, YTO B aucceprauuu M.A.
KunuHcKOro  ACTAJIBHO  MCCIeNOBaHbl  (pMHAHCOBBIE M HE()UHAHCOBBIE
NEeTePMHMHAHTBl  CTOMMOCTH  Omsneca poccuiickux — Kommanui. Cyns 1o
apTopedepary, IUCCEpPTALMOHHOE HCCiefoBaHue 0a3uMpyercs Ha  TIyOOKow
TEOPETUYECKON TpopabOTKe M CPaBHUTEJILHOM aHajau3e IOAXOAOB K OLCHKE
CTOMMOCTHU OM3Heca, MO3BOIUBIIMX CHOPMHUPOBATH €r0 KaTeropuaabHbIM anmapar.
[IpakTHyeckas anpoOaius aBTOPCKOW METOJUKH MPOBEACHMUSA OLECHKH CTOMMOCTH
OM3Heca, BKIIOYAIOLIEH NpeIIOXKeHUs 10 KOJHUYECTBEHHOMY MOJICIUPOBAHHIO
HehMHAHCOBBIX (hAKTOPOB, YCUIUBAET 000CHOBAHHOCTh BBIBOJIOB M PEKOMEHJaLHH
MPUKJIaTHOTro XapakTtepa. OOpamaer Ha ceOs BHUMaHHWE MCIIOJIb30BaHWE aBTOPOM
IMMPOKOM CTAaTUCTHYeCKOM 6as3bl Juisi pa3paboTkM M anpoOaluy MpeIoKEHHBIX
MO/JIEJIEN.

Pa3paboTanHble aBTOPOM 3KOHOMETPHUYECKHE MOJIEJIM CTOMMOCTH Ou3Heca
POCCHUMCKHMX KOMIAHWH, MO3BOJIMBLIME BBIIBUTb M KOJMWYECTBCHHO OLCHHTE
B3aMMOCBSI3b (DMHAHCOBBIX U HE(QUHAHCOBLIX JETCPMUHAHT M WX KOPPCIALHIO C
oKa3aTeassMU PLIHOYHOM U GyHAaMEHTAIbHOM CTOUMOCTH POCCHUHCKHUX KOMITAHHWH,
MPEeACTABJISIOT, Ha Hall B3MUIsSI, OCOOBIM Hay4YHBIH HMHTEpEC. OHH TIO3BOJISAIOT
BBISBUTH BKJIA[ Da3JIMYHBIX JETEPMUHAHT B CTOMMOCTH OH3HECa W OOOCHOBAThH
HEeO0OXOMUMOCTb YJIYUIIeHUS Ka4yecTBa KOPIOPATUBHOIO YIPABJICHUs, YBLIHUCHHA
obpeMa MHBECTHMLMI B  HEMaTrepUalibHble  AKTUBBl W HapallHBaHUS
MHTEJUIEKTYaIbHOr0 KanuTaga pPOCCHHCKMMH KOMMaHusMH. laioke ciaenyer
[IOJIOJKUTEILHO OTMETUTh IIPUMEHEHHE TaKoro MeToJa HCCIIeA0BAHHA Kak
KJIaCTepHbIN aHaIu3, KOTOPbIH IMO3BOJIMII MOJATBEPANTL BBIBO/IbI, [OJIYUCHHBIE C
UCIIOJIb30BAHUEM TPAJIMLIMOHHBIX METO/IOB SKOHOMETPHUYECKOTO MOACIIHPOBAHHS.

BMecTe C TEeM, BBICOKOE KAaueCTBO ITPOBEJAEHHOIO HCCICNOBAHHS  HE
UCKJIIOYAET HEKOTOPBIX 3aMevyanuit, B uacTHoCTH, Clie)l0Ball0 Obl QoJiee oApoOOHO
NPEACTAaBUTh PEKOMEHJIALMK 110  YJIYULICHHIO  KavyecTBa  KOPIOPATHBHOTO
VIpaBjIeHUss B POCCHHCKMX KoMnaHusX. Jlannoe 3amevaHHe HE HOCHT

NPUHUMIAAIGHOTO  XapakTepa M HE CHIKaer o0uero MoJI0XHTEIbHOTO

BIICHATJICHHA.
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B  mnenom  coxepxaHue  aBropedepara  CBUIETEILCTBYET,  YTO
IUccepTalMoOHHOE uccienoBanne M.A. KHIIMHCKOTO COOTBETCTBYET TPeOOBAHUAM
n. 9 «llonoxeHuss 0 MPUCYKIACHUH YUYEHBIX CTerneHe» (yTB. MOCTaHOBIECHUEM
[IpaButensctBa P® ot 24 centsbps 2013 Ne 842), mnpenbasigeMbiM K
JUCCEpPTALIMSAM Ha COMCKaHMEe YYEHOM CTeleHW KaHAu[aaTa Hayk, a e€ aBTop,
Muxaun AnexcanapoBud KWIMHCKHM, 3acilyKUBaeT MPHUCYXKACHUA YUEHOH

CTENEHM KaHaMaaTa SKOHOMUYecKHuX Hayk no crepansHocTd 08.00.10 - dunaHCE,

NEHEeXHOoe oOpallleHhe U KPeauT.

¥ puHaHCcoBoro MeHemkmenta PI'bOY BO

«Cankrt-lleTepOyprekun =
rOCYJapCTBEHHbBIM YHHBEPCHUTETY,

1.3.H. (cneruansHocTh 08.00.10 — duHAHCHI,

IeHe)XHOEe oOpallleH’e U KpeauT), mpodeccop

Boponosa Hatanbs CrenaHoBHA

IIpodeccop xadenpsl Teopuu Kpeaura /

- KonTakTHas MHQOpMaIHiL:
| : pec 199034, r. Cankt-IletepOypr, ¥ HuBepcuTeTCKas Hab., a. 7-9.
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