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Belylled opraHusaluMu Ha guccepranuio Yuuesatosa Hukomnas
BranuciaBoBuda Ha TeMy «DOpMHUpPOBaHUE U UCIIO/IB30BaHUE (PUHAHCOBOTO
ITOTEHLMAIa CTPYKTYPHOM TpaHchOopMAaLlUi HALHOHAIBHOH SKOHOMHKI»
NpeACTaBICHHYIO HA COMCKaHHE y4eHOM CTENeHH KaHauJaTa 3KOHOMHYECKHX
Hayk no cneuuansHocTH 08.00.10 — «DuHaHCH, IeHeKHOE oDpallieHye 1
KpeauT» B AucceprainoHHbii copeT J1212.196.02 Ha 6ase DenepanbHOro
roCyIapCTBEHHOTO OKOKETHOTO 00pa30BaTeIbHOT0 YUPekACHHUS BBICIIETO
obpaszopanus «Poccuiickuii skoHOMHYecKHH yHuBepeuteT um. ['. B. ITnexanosa»

AKTyaJlbHOCTh ~ T€Mbl ~ UCCIEJ0BaHMs  OMPENeNIAeTCs  COBOKYIHOCTBIO
(GakTOpoB, ONpeeIIOINX Pa3BUTHE HALMOHATBHOM 9KOHOMHKH HAa COBPEMEHHOM
srare. HakonuBiuuecs CTpyKTypHble AMcOanTaHChl, COXpaHEHHE OPHEHTAllMW Ha
BHEIIHMA CIPOC, TEeXHOJIOTHYECKOe OTCTaBaHHE, HENOCTATOYHO aKTHBHOE
BHEJIpeHUE MHHOBAaLIUH OTIPEAEISIOT HEO0XO0IUMOCTh CTPYKTYPHOU
TpaHC(OPMALMM  HKOHOMHKH, a Ui 3TOro HEeoOXOAMMO  3a[eHCTBOBATh
3HAYUTEIbHBIN (PMHAHCOBLIN IoTeHIHaI. Ero Mactabbl B pOCCUACKON 9KOHOMHKE
MOCTATOYHB! [JIs1 BBIBEJEHHS SKOHOMMKH CTpPaHbl Ha TPAEKTOPHIO YCKOPEHHOTO
YCTOMYMBOTO pa3BUTHsL W IMOBBILIEHHMS YPOBHs JKM3HM HACEJICHHUS, OIHAKO
HCIIONB30BaHUe (DMHAHCOBBIX PECYPCOB SIBISIETCS. HEAOCTATOYHO 3(P(EKTHBHBIM U
HE COJIEMCTBYET 3a71ayaM HallMOHATIbHON MOJIEPHU3AIUH.

AKTyallbHOCTh TE€MbI XOpPOLIO 0DOCHOBaHa aBTOPOM M TpeaoNpenenia

3aa4M HCCIEN0BAHMA M CTPYKTYpy aAucceprauuu. OdeBHIHBI HEOOXOIAUMOCTDH
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pa3BUTHS TEOPHH M METOJONIOTHH HCCIIEN0BaHUS (HHAHCOBOrO MOTEHIHANA
CTPYKTYpHOH TpaHC(OpMAllUK, aHaIW3 BHYTPEHHEH CTPYKTYPbI (GHUHAHCOBOIO
MOTeHIMANa, U3ydeHHe MEXaHW3Ma €ro HCIOJIb30BaHHWsA B LENAX MOTUGUKALMU
HAIMOHAIBHOM DKOHOMHYECKOH CTPYKTYpbl. AKTYyalH3alMio JOMOJHHTEIBHO
ycunmBaeT GeHOMEH NaH/IeMUH, a Takke (GaKTOpbl BHEIIHETO MOPSI/KA, B TOM HHUC/IE
rnoGanbHas GMHAHCOBAs HEOIPEICNeHHOCTh, PEKUM CaHKIIUH.

CrereHb Hay4HO# pa3paboTKu TpobieM, OIM3KUX K TeMe HCCIeNoBaHus,
JOCTATOYHO BBICOKA. MHOKECTBO POCCHHUCKMX M 3apyOeXKHBIX pabOT MOCBANIEHO
mpoGaeMaM HaKOIUIeHHs (MHAHCOBBIX PeCypCcoB M HX TpaHchopMalMi B
MHBECTHLMY B IeAX 06ecredeHns YCTOHIMBOro 3JKOHOMIYECKoro pocta. OnHaKo
[PaKTHYeCKH HeT paboT, MOCBAIIEHHBIX aHANM3y BO3JEHCTBUS HAKOIICHHOTO
(UHAHCOBOTO TNOTEHLHMana Ha CTPYKTYPHYIO MepEeCTpOHKy, 4TO SBISETCA Ha
COBPEMEHHOM 3Tame M POCCHHCKOH JKOHOMHKH HACYIIHO HEOOXOIUMBIM.
[TosToMy CUMTaeM CBOEBDEMEHHBIM M aKTyalbHbIM oOOpalleHue aBTopa K
{ccIe0BaHHIO 3TOH MPOOIEMBI.

[enb UCCEPTAlIMOHHON paboThl B paMKax BHIOpaHHON TeMbl HCCIEN0BAHMS
3adBleHa Kak pa3paboTKa TEOPETHYECKMX TOJIOKESHMH M MPaKkTHYeCKHX
pexoMeHaluii Mo GOpMUPOBAHUIO U HCTIOJIB30BAHUIO (MHAHCOBOTO MOTEHIIHAA
CTPYKTYpPHOH  TpaHcpopMalnu POCCUMCKOM  3KOHOMHMKH. BridpanHas
IMCCEPTAHTOM Lenb 00ycnoBuia (pOpMyIMPOBKY 3ajad, KOTOPBIC, IO HAIIEMy
MHEHHIO, MOIHOCTBIO pellleHbl B MPOBEISHHOM HCClIeoBaHuu. Jluccepranns
COCTOMT U3 BBEJEHUS, TPEX INaB, 3aK/IOYEHNUs U CITHCKa IuTepaTypsl. M3noxenune
MaTepuana CONpoBOXKIAETCA UILTIOCTPATHBHEIM MaTepHaIoM B (GopMe PUCYHKOB H
Ta6mui. JluccepTainosHas paboTa UMeeT JOTHYHYIO CTPYKTYPY, a €€ COlepxKaHue
CBUJIETENICTBYET O JOCTATOYHOW CTENEeHH Hay4HOro 0OOCHOBaHHMS MOJY4CHHBIX
BBIBOJIOB M PEKOMEHIALIMH.

CTerneHb J0CTOBEPHOCTH M OODOCHOBAHHOCTH HAYYHBIX pE3yJIbTaTOB
GasupyeTcs Ha U3y4EHHH AMCCEPTAHTOM psila TPYJAOB POCCHHCKHX U 3apyOeKHBIX
YUEHBIX [0 TeMe WHBECTHLHH, [UIaHUPOBAHUIO (MHAHCOBBIX PECYPCOB,

(pMHAHCOBOI'O MOTEHIIHATA.



O60CHOBAaHHOCTh HAy4YHBIX pe3yJbTaToOB JAMCCEpTallMH OCHOBaHa Ha
JCTIONB30BAHMH TIPHEMOB M METOJI0B aHANN3a: KIAacCHQUKALMU 1 TUITONOTH3alUY,
cpaBHeHHs, 06001LEHHs, MOIeTMPOBAHHS, IKCTIEPTHO-AHAUTHIECKUX METONIOB M T.
1. [lpuMeHeHre METO/I0B Mpe/ICTaBAAeTCs 000CHOBAHHBIM M a/IeKBATHBIM.

HayuHas HOBM3HA  TIONOXEHWH M PE3YJbTATOB  HCCICNOBAHMA
MMOJTBEPKAAETCA aHaJIM30M TEKCTa AMCCEPTAlMK H aBropedepara. JluccepraHt
PaCHIMPHII TEOPETUUECKUE MTPE/ICTABICHHUS O (MHAHCOBOM MOTEHIIMAJIE B KOHTEKCTE
ero MpUMeHeHHs! B LIENSAX CTPYKTYPHOH TpaHcopMaL 5KOHOMUKH. PYHAHCOBLIH
NOTeHLMa] OIpejenseTcs KaK COBOKYMHOCTbH BO3MOXHOCTEH M CIIOCODHOCTEH
cyOBbEKTOB 3KOHOMUKH aKKyMyJIHpOBaTh (HHAHCOBBIE pecypchl, 0becTeurBaroIue
[IPUOPUTETHOE  Pa3BUTHE  TPOTPECCHBHBIX oTpacied W TPOU3BOJICTB.
TpeanoxeHHast THIIONOIUs (PMHAHCOBOTrO MOTEHIHANA HCIIOJIB3YETCS AT OLIEHKH
UX BO3MOXHOCTEH B JOCTHXKeHMH pocta. HayuHOH HOBH3HOH OTJIM9AETCs
[MpYMEHEHHe MAKPOOKOHOMMYECKOH ~MOJend B LEISIX OUCHKH - BIIMAHHA
(hHUHAHCOBOTO roTeHuana CTPYKTYPHOMH TpaHchopMaluu Ha
MaKpO’KOHOMUYECKOE PaBHOBECHE, @ TAKIKE TUIIOJIOTHA MEXaHU3MOB BO3/I€HCTBUS
(pMHAHCOBOTO MOTEHIMANA HA CTPYKTYPHYIO epPeCcTPONKY SKOHOMHKH.

Wccnenys TeopeTddeckuit 0asuc (pMHAHCOBONO MOTEHIMANA, NHUCCEPTAHT
onmMpaeTcs Ha KaTeropuajbHbIM ammapar (c. 10-17), mnpennaraeT CHCTEMY
371eMEHTOB (PUHAHCOBOIO MOTEHLMAla cTpykTypHOil TpaHchopmaimu (c. 18-29),
GopMyIupyeT ~ OCHOBHBIE  HaNpaBICHUA CTPYKTYypHO#H  TpaHCopMaluH
HAI[MOHATBHOM 3KOHOMMKH (puc. 4). BHUMaHuUs 3aCiTy’KMBAKOT MaTepHallbl pasaeia
1.3., rme mpociexuBaeTCs BIUsiHME (DMHAHCOBOIO IOTEHLMAna Ha
MaKpOIKOHOMHYECKOE COCTOsIHHUE (C. 30—42) Ha OCHOBE UCII0JIL30BaHUA MOJIEIH [S-
LM-BP. PaccMoTpeHbl BO3MOXKHBIE BapHAHTBI BIMAHUA (yBENMYEHHs], CHUKEHHS)
MOTEeHIMANA HA MaKpPOIKOHOMHYECKOEe PaBHOBECHE, a TaKXke BIUAHHE OTIC/ILHBIX
(hakToOpoB (CaHKIMH, TPOLEHTHBIE CTaBKHM) Ha MAaKPOOKOHOMHYECKHE MMOKa3aTeITH.

ABTOp CcIpaBeJJMBO YKa3blBacT Ha CJIOKHBIM XapakTep (MHAHCOBOTO
MoTeHIMada W BbIABIAET (AKTOphl YCHICHHS CHHEPreTHIeCKoro s ¢exra

B3aHMOJEHCTBHS €ro 3JIeMEHTOB B BU/I€ MOJIE]IH (c.39-42).



Uccnenys B3auMoieicTBHe MeKIy (UHAHCOBBIM TMOTEHLHAIOM U
CTPYKTYpHO# TpaHcdopMaluedl HalMOHAIbHOW 3KOHOMHKH, aBTODP BIIHCBHIBACT
QMHAHCOBBI  TMOTEHUMAl B  PAj  JPYIHX  [OTEHLHANOB  CTPYKTYypHOH
TpaHcopManuy  (Hay4HbIH, TEXHWYECKHH, WHHOBALMOHHBIA, PECYPCHBIH,
[POU3BOJICTBEHHBIN, KaAPOBBIH M Tp.). DTO MOKa3bIBAET KOMILICKCHBIH T0IXO0N
apropa K mpobOneve (c.43-46). OmHOBpEMEHHO, aHAIU3UPYH (hbUHAHCOBBIN
MOTEHIMAN, IMCCEPTAHT BBIABISAET OCOOEHHOCTH ONEPEXKAONIEN U JOTOHAIONICH
tpanchopmain (c.44-48). Hay4Holl HOBM3HOH SIBJISICTCS BBINENCHUE PA3IMIHBIX
THIOB (DMHAHCOBOrO moTeHumana (c.48-53): MHTEHCHBHBIH, OSKCTCHCHBHBIH.
MMIIOPTHO- M 9KCIOPTHO-OPHEHTHPOBAHHBIM, OCHOBaHHBIH Ha BHYTPEHHHX H
BHEIIHHX (PMHAHCOBBIX pecypcax. JlokasbiBaeTcs HE0OX0MMOCTB NPeBaIMPOBaHHSA
Ha COBPEMEHHOM 3Tarle UHTEHCHBHOT'O THIA MOTeHLHala.

[Ipy aHanu3e pa3NUYHBIX MEXAaHU3MOB BO3/CHCTBHA (bHUHAHCOBOTO
MOTEHIMaNa Ha CTPYKTYpHYIO TpaHcdopmaumioo (¢.53-64) aBTOp yKasblBaeT Ha
[peHMyIIecTBA ¥ HEJOCTATKM KKIOTO0 M3 HUX M B HMTOre O0OOCHOBBIBACT
He0OXOIUMOCTh OpPHEHTAlMd Ha WHTErPUPOBAHHBIA MeEXaHU3M Koonepaﬁnu
rocygapcTsa M OusHeca B cdepe HOBBIX MPOU3BOJACTB W TEXHOJIOTMH M HX
GuHaHCHpOBaHUA. AKTyalbHBIM BBINISITUT pa3ien AUCCEPTAlHH O crieluduKe
CTPYKTYpHO#l TpaHcopMauuy B yCIOBHAX NEHCTBUS MEXIyHapOIHBIX CaHKLMH
(c.64-78).

XapakTepu3ysl ~KOHKpETHbIE ~ MEXaHH3Mbl  JICHCTBHMSL  (PUHAHCOBOTO
MoTeHLKana, aBTOp CIpaBeIUBO oTMedaeT ero 9KCTEHCHUBHBIN
BHEIIHEOPUEHTHPOBAHHBIM XapakTep, HAKOTIEHHE CYBEPEHHBIX (POHIOB, BBIBO3
KanuTajga B 3apyOeKHble IOPUCAUKIKH, YTO TOPMO3UT CTPYKTypHbIe pedopmbl. B
Ka4yecTBE OCHOBHBIX (PaKTOPOB pocTa (PUHAHCOBOIO MOTEHLMAIA HA3BAHBI TEMIIbI
pocra BBII, nuHamMuka HOpM COepexeHus] U HAKOIUICHMS, 00beM MHBECTHLIUH,
BKJIFOYasi MHOCTpAaHHbIE, NpHOOpeTeHHe JIMLEH3WH, HOy-Xay, IaTeHTOB, HTO
MOJITBEPIKIAETCS CTATUCTUYECKUMH JIaHHBIMH, TMpHUBeIeHHBIMU B pabore (c.91-

100). ABTOpPOM MpeMIOKEH PSA Mep [0 YCHIEHHIO JeHCTBHA (hMHaHCOBOIO



noteruuana (c.100-109): MUHMMM3AIUS UUKIMYECKUX KoJeOaHMM, paccTaHOBKA
IIPMOPUTETOB HUHAHCHPOBAHHS MHHOBALMOHHBIX TEXHOJIOTHH.

B wenom jucceprauus Yuuesarosa H.B. comepxur omnpeneneHHoe
NpHUpalleHre HAyYHBIX 3HAHUN U yKa3blBaeT Ha JOCTATOYHbIN HAYYHBIH OTECHIHAI
apropa. OjIHAKO UCClIeOBAaHUE HE JIMIIEHO HEJOCTATKOB.

1. OCHOBHBIM 3JIEMEHTOM U IJIaBHBIM 0OBEKTOM MCCIIEIOBAHUS SIBIISAETCS
(uHaHCOBBIM noTeHiman. Mexay Tem B pabote (pasgen 1.2) mpHCYTCTBYeT
NPEeUMYIIECTBEHHO KayeCTBEHHBIH aHalu3: MpPeICTaBIeHbl TIIaBHBIC 3JIEMEHTBI
()MHAHCOBOTO MOTEHILIMANA ¥ OTCYTCTBYeT ero KoJn4ecTBeHHas oleHka. Ilo xoxy
nanpHeHIero uccienoBanust (parMeHTapHO OLEHUBAKOTCH OTAENbHbIE 3JIEMEHTHI
(MHAHCOBOrO TOTEHIMANa, HO MENOCTHOE MpeJICTaBlIeHHe O HeM He yJaeTcs
COCTAaBUTh, NaObl OLIEHHTH BO3MOXHOCTH BKJIaJa (PMHAHCOBOIO IMOTEHIHAla B
CTPYKTYpHYIO Tpanchopmanuio. He naHbl KOJHYECTBEHHbIE AaBTOPCKHE OLEHKH
HaIpaBJIeHUH ycuiieHns (PUHAHCOBOTO MOTEHIMana B pasaere 3.3.

2 Ha «c¢. 55-56 paccmatpuBaeTcsi perylsTOPHBIH — MeXaHH3M
B3aUMO/ICHCTBHS, OCHOBAHHBIA Ha TrOCYJapCTBEHHOM pPETYIMPOBAaHUS Pa3BUTHA
HayYHO-TEXHUYECKOM 1 TEXHOIOrH4ecKuX cep. Ho moMumo peryaupoBaHus aBToOp
BKJIIOYAET CIOJa M  HeperyisTuBHble dneMeHThl: cobctBenno HHOKP,
POM3BOJICTBO, MOCTABKY Ha JKCIOPT BBICOKOTEXHOJOTMYECKOW mnpoxykuuu. Ha
HALll B3I, 9TO HEIPAaBOMEPHOE PacIIMpEeHHE MOHATHS PETyTIMPOBaHH.

3% OtaesbHbIe 3aMedaHus TakoBel. B paboTe, HecMOTps Ha OOIIMPHBIN
6ubmorpaguUecKuii CrIMCOK, BKIIOYAIOIMA M 3apy0exHble HCTOYHUKH, Majo
CCBUIOK Ha paboThl ¥ [IUTAT aBTOPUTETHBIX yueHblX. HekoTopbie Tabiuie! (Tabnuua
2,5,6) coepkar TOIbKO aGCOMOTHBIE JAHHBIE, Y4TO 3aTPyAHAET BOCIPUSTHE LHPP
B IMHAMHUKE; Pl JaHHBIX, orpanuyeHHbIx 2017-2018 rr., crenosaio 0OHOBHTB, YTO
cle/lyeT ydecTh MpHU MOATOTOBKE K MyOauuHOoM 3aiute. TpeThs riaBa Ha3BaHa Tak
Ke, KaK ¥ JUccepTalis B LEIOM, YEro MOKHO ObLI0 M30eXKaTh.

HecMoTpsi Ha yKaszaHHbIE HeIOCTaTKd, Auccepranuio Ymdesarosa H. B.
clAelyeT  CYMTaTh  LEJOCTHBIM,  3aKOHYEHHBIM  Hay4HO-TIPAKTHYECKUM

JMccleJOBAHMEM, BBIMOJHEHHOM Ha BBICOKOM TeOpeTHueckoM yposHe. Pabora



ABJISETCA OPUTHHABHOM, YTO TIOJATBEPHKAACTCS TPOBEPKOH Ha rUIaruar. Anpobatus
BKJTIOYAET pa3paboTKy METOAUKH KOMIIEKCHOH OLEHKH U MOHMTOPHHIA PasBUTHA
oTpacieBoil CTPYKTypbl 060pOHHO-TIPOMBILIICHHOrO KOMILICKCA Poccum, a Takke
yuacTHe B J0KJIAJaX Ha MekAyHapoAHbIX [11eXaHOBCKMX YTCHHAX.

ABTopedepaT XOpouIo CTPYKTYPHUPOBAaH M HArIAIHO  MPEACTABIACT
OCHOBHBIE TOJIOKEHHS, BBIHOCHMMbIE Ha 3allMTy, Ppe3y/ibTaTbhl HCCICAOBAHUA,
TEOpETHYECKHE, METOJMYECKHe W TMpPaKTUYECKHE BBIBOBI. Ero conepxanue
MOJHOCTBIO OTPAXKAET OCHOBHbIE PE3yJIbTaThl INCCEPTALMOHHOTO HCC/IC10BAHHA.

[Ty6nukaumn asropa Bijodaror 10 ony6IMKOBAHHBIX Hay4yHBIX paboTax
061mM o6bemMoM 4,2 M. 1., B TOM uucie 6 cratedl B peLEH3MpyEeMbIX Hay4dHBIX
u3aunsax, pekomenaosanubix BAK npwu Muno6puayku Poccun. [lybankaunn
couckarens no Teme HccieoBaHHs M aBropedepar AWcCCepTalUM MOJHOCTBIO
OTpaXkaloT CoJIep)KaH1e U OCHOBHbIC BHIBO/IDI JIMCCepTaLMOHHOM paboThl.

Jlucceprauus Ywuuesatoa H. B. na Temy «®opmupoBaHue M
HCTIOb30BaHHE  (PMHAHCOBOTO  TMOTEHILMaNa  CTPYKTYpPHO#H TpaHcdopmaluu
HALMOHABHON HKOHOMMKHM» COOTBETCTBYeT TpeOOBaHMAM Il TI. 9, 10 u 14
«[Tonoxkenuss O  TPUCYKAGHMH  YYEHBIX  CTENeHeH»,  YTBEPXKICHHOro
IMocranosnenneM ITpasurensctsa Poccuiickoit dejepaun ot 24 centsadps 2013 .
No 842, a eé asrop, YnuesaroB Hukonait BnaaucinaBoBudy, 3aciyKuBaeT
MPUCYXKIEHHUS  yYeHOH ~ CTeneHH —KaHauiata — SKOHOMHHCCKHMX HayK 10

crierabocty 08.00.10 — dUHAHCDI, IeHeKHOE 00palleHHE U KPEIHT.

O13biB 00CYXK/I€H 1 0100peH Ha 3ace/laH1u kadeipbl IKOHOMHMKH U (PUHAHCOB
AKaJieMHH HapoIHOro X03sicTBa Npy [IpaBUTE/IbCTBE Poccuiickoit deaepauuu

IMpotokon Ne 9 ot «17» mas 2021 .
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