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Cumulative Net Inflows Into the U.S., by Balance of Payments Category
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WOCIktstecses ftotsdL osHMIso O o ¢ tolgtksdrjadtf tcticH
sf jteOyd?2 tOMmatsHEZjIsMw dzj d3j dz' b j, O ofs
o] Odz desy oJHjdd] ~rBLWRASYISe @addsd] jHIsifyvws j d
M Clste fszeyOjls BBz N Iz*8 yomls: HSn SHIS®
CdzOo dzr 2 toj L B@RIE sBRHBI2 yBFCIstste ¢ tsdzlstets dzd t
sOCdd3 tBtOL 503, Yylsts fted MmMrdzsfr oeOdedd !
HJ dzd ) dz" § McjHMmMlso O WdLdygj Med s5COYEZlsmw
HsMisdy JddwY or MsC 2 Misjffjdd S tsdzlstetsdzy  da
BOdS samCdn OCIsde o, dzj sBatBHdd 1 WWJjCls
Cotetej dzv ydw BOdS soamMCdr BO&ZOdzZmtse tsBj M j
dq ddL¢dj BEHjd d&z"j L OIstcOlsT zO Mo jteh j
BOMh sOB O MC &zOHT 9 Of Is Y taxfoLr mH, 8 Hss] =t dddj 3] friglsis
Mo jteh j ded W HJ dzd ) dz2" ~ s jteOyd?2 wo dzw b Is
f smisswdzdzr = L OlsteOls, Ctslsster § dzzy HO¥ Ismw
574 Oyd?2 Hdv MmdzdxJ ded™ Mistsddsmls do 6 HA
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Yj @3 Btsdz " j 3 W Ofipze 82 Cdzdj dzlstse stec Odzd L
cOBRBE O BGHAsets Ctokzf dtsects BORI O, Isjd3 Bt
ftejH] dzZBD BELOdMNOS ydsddzse s Mj S IststeO® H O dzdzt

sZOmMMmdud MS¢dd BOdStaMEd) GYfjwOydd o
f sdzz yj dzgd Ws2 o 'S stc Ols d o dats 2 fteder dzd s
g sd L so Odzd W ISk & igdsdzsjgdidid MS B ek OL & @ 10 ¢
dzj © " ¢ tsH dz" d3d , BOdzC so mM& d?2 Bzdz' sdff dzd € Ols
ftokH ] dzydOdz dese s dzOHL BteO, IBEHO COC Mts
fsLotsdzw jIs fsMmisswdzdes ftedodzj € Ols! HJ dzj y dzr
MdkizOydd B OdzS dtslsiyjls fiifpdzdy Ctds@iy te GOmpls O h j d3fipw
CdzOo dzts?2 L OHOYJ 2?2 MsOdetso dlsmw EkHJ ey Oded
Is j yJj ded ji Ceasfiglgsalgsf yj MS sd®y yd§ fig@zd W stc 3O dz! dzC
HsMisdy J dzd2 BGlsttOy j dzO dzO0 Hibk e dr LBOMEAD difn At
LicjdedY BOdS somMitets MjCltstceO® MsMmistsdls o |
My ClstcO fts dlsseOds Mndzstfr o Odzed W W d dzOc
wdLrdudmMSdd fedmesjdedj @3 dzdSodudzsimisd, Ists
Htczedrn B OXZOdMBY,S Istf® @ar 'dfOs Is mw

[ sy dets MEC OL Ols? Yylss W ddzOdeimsor 2 2L 1
fd Slststey sfdmMOdz " o ¢ dEBBMdME &R | &
otcjBBY HjftjMmMimMdd Hj2Mseaksh jets Isj - desdztsc
tsMisO ftejorhOjlsj gy ey uilBdedzteMigp Clstste
ftejorhOjls WOSIduyujmMed?2 IjBf ttsmisO, Yyl
i Sty 6 foduddd MmMddxyjddy Mfttsho d
tcjL Edz sOIsj otsLcOMIsSO] Is HiWdydls BE HY J Is
G szt @ tdddds d CoOLdEetsMkzH Otefmise j dzdz" n 1
cOL tOMIsOs h jesmw o dzOMlstswh jj ot v Wddz
otsLddCOjls dz0O WtsdzHtsotsds tor dz2¢j d ftedmo O(d ¢
steOd&zlOS ydsdede 8 BOBS soMS s Mj S sstetsd
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24R dzffls oz 3P dzls @ of dzd v feslsdotstej yd?2 Bltess s
%O ¢ dzsB Odz dzf 2 tof dzsS S Of dls O dzC

ANJdOdzemser 2 BB OdedL &3 Mo tej d3j dedes?2 € B
Hydzgjydetsets fslssCO, o MtslkejlsMlseadd M ¢

izt BsGt5  WddOdmse 565 di " fday ) isfdtapddeiddgas)cls

Hidzjqder 2 (tsbs$, GJdej ocdtelzj agr 2 1 Isdds te
oL dzfSCOhOW o tjLbkd sOkj. lider d ¢OC
bosHdls dz0 oktstes? fd&0d ukss, s fklk

L CsdesdBd yd ME sk imeaLlsted &) stcklBsolze Isj sted®

[HBEZOSCB ftoj HMIsOs dzv jOsEAdtxE) digj BHAMHsHOddAR" d3d |
BissHsdscdd ByjdSd SttfistcOlsdsods2 1 WY
ted yi Mmdd, MmMeovwL Odedets?2 Mt Md3i dets?2 Isj n dzsdzts @

RL® JMisdes, ybst MdGipidn mfdd dgds] tse s O
ftoj sHisdzj dzgdWv CStodL dMmtse  jtoj dzOC s dzj dedw € O
tetsfls (B" Yydes YjtejL SCtdztsdd Odz dzgzs @A G tso
Costets] dzj fsMtej HMIse j dzdzts f ted o SH d Is M BifsHW
ftocsdL oatsHMIse O. t OL dzd ydz' | CsdzB d d&zO0ydqdd 1 |
ftosOdOdzdL Jtctso O dMststeds Md3j dzr Isj - dets dzts ¢

[ detse OW W dzOdzfytso OW ) de@ Is | W3RORintd @Ltca) fim
stcOdzMOC ydsdedese s MJ Clststc® (), Ylsts dzj d30 dzt
MtejHMmlse fJtosdLotsHmMIsa® HAEY IttOdMhOS yd tdad
few BOY LOsdMmddsmis! M Csdydfyuydy?2 HJday
dzi sBrtsHd B3 Hdzv EMmtse j jotzd vzMmfste s p DUz dzd ¥ e n &z
O jfqpdzd RBjteddzsds + WWjCIlsdodetsfisd ftedL dzOls
RZOS ZOHT 9O 3" § L OCtsdesd3 Mmdaed 3 § dzd v dzsted3’
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[ BtoOL dzts CGlso BtV , 1 Is0O mdMmisj dzO syd dz€ d
L WW i ClIlsd o dipdiste O dz/ dzts 2 BOM d dz" ¢ O¢ J fmdzd
EmlsOdzOo dzd 8 Odzd ! dzgj dzO sy dL dedrm, GBSk
dimf sdz L s Hdzw {1 Istsetts Btsdzr "dj GBI jd&3 9

thd BHdd OMfjCl HJjWIsj dz detsylsd Istc Odzafn
stsd3, vyl eomtsdzjHd® j Ishw fftoedB Oo sydzOwWw MmMistsd A3t
otsL dzd € Ols d ftwdsr dz (fsmMisdzr S ftedB " ¢
ftcdB Qo sydets?2 MlssdBsmisd) , O Hjdz ¢d yoh j
f zOIsj 0O, O dzgj Mtcj HMIso O Hseta@BM ARIY. ts dEds 2
ftesdLotHdIs dzf ftedB" dz2 e. Gl BMIstswIsj dz
zO f( ted d3d dzd dzts s ¢ CdzommMdud MSdms fCOL Olsj

ftesyd dzZsk©O ¢ OF yofmisd fteds " dzd , fJjtej O
mMe Mis o JCd@YdIISDAzO .
] etsyd dzls ) sB " Yydz' ~ sBMissWIsj dzi Mmls e

fjtojtcOMyftcjHjdzj ded W ftedsr dzd , Yylsts MmMtsL HO,
ddehstczdzj dzls © tojekzdzwisdodzr dgd WEkdzS ydw dzsd
sBtOh jdzd j o5 d CtojHdbd. otstslsaollisthisjp j s
sO¢ 2 WEzdeC ydd dzdh j de, fsmMCdz CE dzj 9 5L
mMeh jMmMseolzjls. 1 jHOdE oM YsfrilsCd ftseoddw
off dztsls HS BEmMisOdzse dzj dzgdv tslsted yOlsj dz¢ dzg' n
ftcdoasHwls € EkMmfjrtk, iSEEspls’ { tofiptsg gtoh j da
MieHdYNdd?2 Hjd f§tLotdvjl ftdkzkzyOls: O
Mo jteh j ded W fMH j dzs ¢ osodHE Ctdzj BOdzd v f t
dqdzls jtco Odzr, O ftslstsdikiz dL d&3j dzgj dedj Htetsyj dals«
ftodlsEOFF IsOdzso o HBdZesMtesydz" =« § jtcdtsSHOR.

({ hdzd tyj dzde Ols oM MmMdMmMlsj sz tw©6OLoadIts
MHJ &zZOIs+ 9" 9a8H, Ykt d&O d 3 ftesdmMrsHdl
fsLeosdzw jls §ftsdkzkzydls! Motsjcets tBHO tj dzskz



I seg s tor dzf O.

Mo tc] d3d dzdzts G 5

O fitjtOmyfte]
Llssds tor dz j .

{ OLEd) dsmwv,

d dzfls oz d3j dzls ©
W Iz dgH O d3j dzls O dz

fejHumsOodd dzOh d Oteclzdsj dalse

Mo to] 34 dad2tyf g
(LOB IZR.2YO

v OB d2f2y PB tsfydzts 0 Odzad j
Wl dzH OcBj dzls Oz oz 7

123

ROz 3 Mmdzse OGBd, B

dimgzdd ®]Wdslsdoe dzsd3
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ttOL d3j to, LOadMmwlils Istsdz €5 sl
rdoadHjdgHr yOhj efMmMjet dzgj € tstg

1l tesyJ dzls

RdzHJ o dHEZOdz dgf § ftetsyj dalsdz |
Sfdetseo Odedf d S tej HIsdzr = o] 2 Isd dzg
ks COfdlsOdkdL Oydd dutH j bl dets
yqedzdud de

l1tedBr dz!

[ BsHjdd tyjdtd o¢ds yosl yoh
HJ dzj 3 dz" 2 f slss¢ . 1JdtdHEd fi
cOL Bjh jdedj OCyd?2 kB Istsyderddz

{ ] ZsOB j & desmls.
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] csHSdzy Jdzdd IsOBdzdyr 2. 2
[Jdzjy dz 2 (slsts{l tof dzsydy o 6
fslstsC fp Eyjls
te O fydls O dzdzlz »
kOSBets ©OMYJ
LOSCdts B tcOMY toj
s tets d3d sts6 ts, HJ
tjLid Okdo dztsfls d
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jwilsj &z dzs

W =t o

dj &zs[l sCOL O dzr  daj BSydl Eug mis
jdz des|{dzOf ted dsjte, MEdzsyr o Odedj W d da
kd HOLOMMUdlSr 90j MY & Mmc Oy j dedz

THIN-OS

s Odd SERf PBZ} 5C OL Olsj & YydC dzd ugj dz  daj L Oo
5660 Hiwlsjdo desilsd € tsdsf Odzd 2
RNssyYdedC: MemMlsOo dzj dfF Oo b d @O sdz
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ljtejuyjded (S0OL0Ojdzj?2 daj fHtjlsjdnizjls
ddzdzs Mistedtckzjls Issls % OCIs, ¢ sy lsGsO § v dsd2@aRd S d?j
toj Odz! dets? ftjLEdz IsOIsdodztsmisd HJwWIsj dzt detsfisd
Hjdajydzr 2 (ks fsLotsdvjls GhMtL dOdds dJ
CsBf Odzd?2 ftcd o" BBtc] dzOf tcOo dzj dzd 2 W d dzO dzfr

[sHjd dscts o dyd@@yk 1 Oidedydz j Bl
sfdetseo Odadzr | O tcOMmyjlsy Hteder dzd. [ 4 dfmOdad
o Iktsd, vyt ftd o' MsSCtd L dOyjddd dGkzd Is
M sd Lzs sMw Cdf Odzdw &g Hdzw dMC kfallse j
Rdzs jtejMmjde d kil {d&fdtedyuyjmMsd2 Wwock, vyl
o' dzC Or oL tOMIsOsls d SCtdzdyj Mlse © fmdzdw dgd 2
st jMls:, orMmMsCdj &rzd sdf dzds Oltter Istds C
L OyOfmiskzs ¥ d dzO dzfn d talizgddly jjdz’' LA® ~pd'lf I O
fsdzzydls! Gtsorh jdadgzs of ¢sHE Gl dMftsd Lt
omwedn EMddd?2 t ftesdLotsHMissal ftedBOo 51
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Itz yOlsj dzj d3 toj dzlst tsls f jtej cOMftej HJ dzf ¢
My Slstelgs @EEOHL 9 Ols ! AJH]JOM dz@ 2 tjLjtco 2z
YyJ dzelstcOdz! dzf | BOdRS d MistcOdz i) tcOLodlIlsr d3 W dd

) yomilsdztsmlis d, tcOMmMmMdBIslsted 3 HdZOBdSE
WisdzH s n (b H2ZBE (
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{ 2B § d 2O BPCABD G dztse Odz! detsd3 to' dzl j
RMIistsy&ay ¢ :

1 sfmMdzj 2001 GEetHO Bwlbyjbdzdets o dHdts, yYls
dr SCtddud Mo O, ftedud 3, Swlkzfdr j MmHjdbd
fMewLd f) fteder dz detsfyls! ¥ dozd B j EOBPISH j
Ml dz@ sStcOy sls ddaW dzv ydtsdzdetse 5 dzOdzsc © i o3,
dzd € o d HitlafsdpBdEMts o sSE 5 tor dz§ O

l osGtej Mid o dzs dzOMistetsj dzdzr | { C sdzsdgd flsT
dzOMmisztf dzj dzd d 1 ter ydWttser n Isj ndetsdztse d 2
ddzi Eflsted Odz! dasijls o . to ts oL DS j sjodtsdztsé dd
sjndsdizsedwdd BEZHEM jEes, O ofs 1 CtsdsdzdC Iz
kteOdzMOC yd2, EfwOodv jd®k o odtelszOd d &5 ¢
LetdtsRd S d f W o foastind Jbdiats o tpits dfifuigias v d ytefsjcis]
fMjew COC dsBdd dz 2 Mjteoadfm 5 or Lsok kO
cOLtOBBIsYd<C O ftoscetcOdRBdses B MY j yj ddw
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StecOdzdL Oydd Mmilsd MejHd ofmjn »JjdzOs N dn
f slsj dydOdz dz@ » Rtsltinjdadzsls j dzj 2 L Isd

dlsQo c¢cfftostcr BhsrddC i @xs, ¢ SROS 9 Iy CKdzf
teOL dzd ydz' § MistcOde fcLotsdzddzO Ctdif Odedd ¢t
sy dz¢ O3 ddzo j Mlststetse d dMmatsHWw dL L Oo jteh j
Csl3f Odzd d , dzj MdzsIs tew dzO Istc j » d3d dzdzdUBes H dz'
ftojoLts2HjIs tor detstpdiBY dzidzis § iz W Is v fizr = € 53
fstcWHCO 40 d8FH. HGSEZEZOKESH

(0 MO @il MisOodzjddj t fteddydyf On
stso OtceO3d d EkmMdzEecOR®Bd d twWOMftcj Hjdzj dedwW H
06 jdasO dzj ekl fto] o fhtddisdzy JH OdgOY do" | d3cffd
LB Istsydsts Bl C ekl @R dzj §toddzOHdzj ydls 0O
zdyjder dd dz0 Mmkh jMlsedzj dzed] § jtcj oL G,
f st sz, C0O¢C HftwwjHMlsOoadzw jlsimw, Htwdyddz Hd

ltoed d3d tef  sH@BaksiEsMdejsHdz] J otcj &Y HBo s
ey HMlse Orn BOMMEo SR dsdeidiizic dFOMY dzst 'OW3g daks Gk
ftcdyddze L Oe" h jdedg" » tor dasyde' = sy detsC dzO
Bdzdy 02hdrn ¢ d@sdij dzlslz 1BEDY ¢ fip@dzckvg 21 lénde L f léot
HOdzdzr = 1 tw@B z2.B gz o

41POT initial public offeri f j to dydesj f kB dzd ydetsy tOL BB "N jdedj OCyd?2
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v OB dZ23 P Odzdz" j

s fIROL "WitHO Gddgd dzls )

lqu A4 dzO 3?2)?45EP§’ ;nggzqogii”sdzc
sERf Odzgs qiey QHjWIsjdz | OO I|tsBi Wo dit /° ’ mMtse Miso
&5 s tg O fiy iz’ H 5 dzdz BRBH .| HERZGOCY]T, "y i@
' H 5 dzdz. H 5 dzdz.
{ BMaizy d
Select Energy dzj WIsj ¢ O ) )
Services NYCE f s h oz 21.04.2017 | 14,00 778,89 | 0,97 0,02 1,93 dz. H
fisd
Cadence
Bancorporati | NYCE A d dzO dzmr | 13.04.2017 | 20,00 25,54 1,83 0,87 14,41 dz. H.
on
Tocagen NASDAQ | [ 4 Hd yd dz 13.04.2017 | 10,00 -0,87 0,25 -15,22 | -56,49 292,60
\(/:V(;a;lrlor Met \WCE | A d dzO dzfyr | 13.04.2017 | 19,00 1,40 | 098 13,27 | 0,45 0,87
R dzls j tcdzj ) - ;
Yext NYCE 5} o dzts dzts 13.04.2017 | 13,41 9,68 1,15 1,39 4,07 dz. H.
Netshoes
(Cayman) |NYCE |dz H . 12.04.2017 | 18,00 dz. H. |9,20 6,72 |5,52 334,81
Ltd.
Azul S.A. NYCE A d dzO dzfnr | 12.04.2017 | 20,06 -328,57 | 13,61 -0,07 0,54 897,39
R dzls j to dzj
Okta NASDAQ 5 j 0 dzts dzts 07.04.2017 | 17,00 -5,54 2,20 -4,39 -12,00 dz. H.
Elevate r
Credit NYCE A d dzO dzfnr | 06.04.2017 | 6,50 -4,67 0,34 -1,74 1,04 3637,50

°t

kteOC Ik j Isfw
SEPSif o B " dz!

kOGS ¥ j

Co¢

dzO tHokkz B C datso j dedzlz ®

0¢yds

feder dzj 2,

1 d&3d Isj dzls ©

dzgdz: s dzd S Olstste Mistsd dssmis d dEryidRd § fde j datdqusdd® ddzwy Jlsdz" iy @SSP dfs Is¢
Cesdzdyd Mlsos etsHBO T A

o Cthttr j

ftedser dd,

By dde Ojlsmv

ftedRsHwW

B d



] sHBBdzY J dzd 2.3 IsOB dzd Y’

128

Materials

ﬁ‘;ggﬁger NYCE |u tc O dzfy{f s 06.04.2017 | 19,00 0,63 |3,26 30,00 | 227,69 58,85

Alteryx NYCE [; SZE ézﬁ gﬁ;‘s 24.03.2017 | 14,00 16,31 | 0,87 0,95 |-2,38 1,52

MuleSoft | NYCE [‘szf ézﬁ gﬁ;‘s 17.03.2017 | 17,00 8,16 |2,81 273 |-810 dz. H .

ProPetro JWisjcO i i

Holding NYCE | *L kgt b g 17032017 | 14,00 11,49 | 1,13 1,19 |1,11 79,78

fmls d

Canada .

Goose NYCE |1 dBd2® 116030017 | 12,78 61,26 | 1,79 0,26 | 0,51 391,05
) (SHJYHO

Holdings

Ardagh t dlsgj 2 dz i i i

Grou SA. |NYCE | { by b6 | 15032017 | 19,00 3,71 | 4,99 568 |-197,15 |dz. H .

Presidio, Inc.| NASDAQ ESZLE ézﬁ gﬁ;‘s 10.03.2017 | 14,00 -218,00 | 1,38 0,07 | 4,96 334,73

geyO“dSp”” NASDAQ | A Ot 50 j | 09.03.2017 | 20,00 32,68 | 0,47 -0,66 | 0,93 dz. H .

Snap NYCE E jZLf ‘ézﬁ gﬁ;‘s 02.03.2017 | 17,00 32,86 |2422 |-064 |1,82 1,00

gg‘;‘;’t‘;"/r NYCE |1 j Hed>y d|10.02.2017 | 13,50 -33,65 | 0,20 0,33 |3,34 597,75

Foundation

Building NYCE |ulstetsdlsj|10.02.2017 | 14,00 16,96 | 0,69 0,95 |10,96 223,42
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l csHisdzy Jdzedj IsOBdzdyr 2. 3
gg;rl‘tz?" NYCE |1 j H o d3 d|10.02.2017 | 5,00 18,89 | 0,06 0,28 | 257 29,57
Kimbell
Royalty NYCE |1 Jj%lsj ¢ O] 03.02.2017 | 18,00 1,79 |0,30 -10,28 | 14,29 122,79
Partners, LP
Samaco NASDAQ | v ¢ s dz' dzO| 03.02.2017 | 13,50 37,66 |0,28 0,19 |-0,13 13,28
esources
'Frl‘(‘)"r;a;:’” NYCE |1 j H o d d|01.02.2017 | 20,00 85,95 | 6,79 0,25 |6,31 386,75
Laureate NASDAQ |4 B BOL 59141 555017 | 14,00 5,17 2,40 2,76 | 4,74 374,19
Education rd Isjn dz
JE%gegrSS Pea \yCE [ j % Isj ¢ 0] 27.01.2017 | 15,00 -395,00 | 2,52 0,03 | 1,53 40,48
ltesdL ofs
ili'l'd%]WEN NYCE |flstetsd s j|27.01.2017 | 23,00 15,03 | 3,43 217 |2,32 846,63
9 Wztedzd Is bz
Jounce NASDAQ | [ j H d y d dz 27.01.2017 | 16,00 220 |0,78 -11,00 | -28,50 dz. H
Therapeutics J u T ' ' ' ’ ' ' '
. 1 dtsls j 7 dz
AnaptysBio | NASDAQ | 26.01.2017 | 15,00 15,14 | 0,50 1,62 | -14,43 32,49
Keane Group| NYCE | R dzy d dzd ts| 20.01.2017 | 19,00 6,43 | 1,42 214 |1,57 172,63
R dzls j tc dzj
trivago N.V. | NASDAQ | Is j 7 dzts dzts| 16.12.2016 | 11,00 63,41 | 3,43 0,23 |2,91 dz. H

sktedL dj




130

l csHisdzy Jdzedj IsOBdzdyr 2. 3
WildHorse
Resource |NYCE |1 j %lsj & O] 09.12.2016 | 15,00 -93,68 | 1,00 0,11 | 10,99 24,08
Development
Athene
Holding Ltd. | \YCE | A d dz@ dzfr | 09.12.2016 | 40,00 12,26 | 10,58 | 4,31 |34,45 0,48
Ichor -
Holdings, | NASDAQ I}’fgt”sng SZE 09.12.2016 | 9,00 26,23 | 0,45 070 |5,94 26,78
Ltd.
SenesTech | NASDAQ isj lfézté gzog 08.12.2016 | 8,00 448 |0,08 1,71 | 1,07 2,02
Polar Power | NASDAQ gt gzégsd%?.lz.zom 7,00 12,96 | 0,77 0,58 |2,33 1,48
Innovative -
Industrial | NYCE 334. " 32‘5 S[Z::Stz 02.12.2016 | 20,00 236 |0,07 7,82 | 17,69 dz. H
Properties J R

I B Mmdzizy g
Smart Sand | NASDAQ gzﬂg“él(%;‘ SOO'Z04.11.2017 11,00 30,02 |051 042 |3,67 1,27

fmls d
GDS R dzls j tcdzj
Holdings Ltd.| VASDAQ | ¢ % G0 o[ 02112016 | 10,00 513 |0,75 156 | 6,41 143,66
Acushnet | \veoE |y ez ¢ | 28.10.2016 | 17,00 29,34 | 1,35 0,62 |9,33 53,28
Holdings
BlackLine | NASDAQ | R 988 d B dad | 55 14 5016 | 17,00 35,60 | 1,68 092 |568 0,34
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[CsdyOdedj kOBd&JYr 2. 3
Quantenna : .
Communicati| NASDAQ gJ gzég 54 55102016 | 16,00 590,16 | 0,58 0,30 | 3,89 461
ons 4
Myovant 1 dslsj  dz i i
Sciences Ltd) NYCE | ¢ 27.10.2016 | 15,00 4581 | 0,74 0,27 |3,09 dz. H .
ZTO Express | sedMmlilsd
Caymam |NYCE | L mamaq | 27-10-2016 | 19,50 30,83 |9,52 0,42 |3,97 2.28
Ra
Pharmaceutid NASDAQ | A Otc 65Oy j | 26.10.2016 | 13,00 324 |051 6,98 |5,20 dz. H
als
ltotsdL o ts
Forterra NASDAQ f‘idzJ L B8 50.10.2016 | 18,00 -115,35 | 1,18 0,16 | 2,08 827.40
¢ sdzils ez
R dzW tstc 5O
iRhythm dz"
Technologies| NASPAQ | || % 515 | 20-10.2016 | 17,00 850 |0,75 395 |4.18 34,82
&34 Hd yd dz
CRISPR ' ddz0 v
Therapeutics| NASDAQ é[élz C iz 1| 19-10.2016 | 14,00 897 |068 189 |586 dz. H
AG N4 dzd
RMsBYded S : MBMmisOo dzj[@888] Oo S d @O Ghdse |
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S O} HOW Mistets ¢ O MsMmils Oo dzj dzdzts 2 Is OB (
ModiisMmistsw s j dzv dz" 2 ftejHB]Is dMmMmdzi Hise Odad v
dzOL 9 Ols! Lk fiffigdedz ddsddz'ddsd, d3j ¢ s i e dmlsteO
1 JtioddzH MC drl tunjsdettsdy Ofrts IsOB dzd yj By dets

-9 tWjLbkd IsOIsj IRPeE azf HgjCdzddyj "z € O dIs (
sBh j2 Mkzdkdy 126 ddzeH. Htsdzdz. o Isj yJ dzd J

-dL ®BPA JIsOdzdL Oydw Csli3f Oded?2 M lstec
tcjLbkd OO MtsMlsOoaddzO 93, 1 d3dzteH . H |
fMH J dzs ¢,

-9 fsdztoddzy dL ttOMmMmdBItsistej deder = Mdzz y O
IPOf tcj o h OdzO BOXZOdMtse ¥ MmMilstsdagsMmils: ©OC yd

- COfdlsOdzdL Oydw Csi3f Oded 2 , gdzj ¥ h dn
MsdBsMls: OCIsdotse, MoMmMisOeaddkzO 13, 8 d3dzt

-COfdlsOdzdL Oydw C s3] Odzd 2 M lsdatsh § d
COfdlsOdkzz, ftoj oriM@y Bd dgddc®0 tw®ubkzdz. ( 35 %

-COfdlOdzdL Oydw Sz Odzed 2, Y' d HBdzGe (
MeMise j dzdz'i B 5¢ Of dildz®elze. H s5dzdz. ,

- dz20 el M 2 Bty j yoh j ftesdmn s
EBr ssyder » SCtsBfOdzd?2 (83% dL or Wo dzj dadz' -

J tejLlzdz IsOIsj oL dzd € O h dn figd ) Iszd dg
ftotslsdo stecjoydzh e W tsdzH 5o 152 Bdtecy J d3q to |
Csi3f Oded 2 , gddizjshdrs EBrilsSCd d WtstedOdz' dz
My dzsh dzOw or Bt O dL 50 {§tsmdzjHdd- MHJ
tcjLEzdz SOIssd3 dzgj zHOydzts o' B tc GeddROIts frgtdsde
MuyudlsOj smw dzste 3O dz! dats 2, fIRONE a5 dv &£ dzj, dz" j, iy da
cOL BBj M jdedw MsmMisswddm:! , Motslse jIsMmise j dzdzat
ddzo | Miststc O3] .

] L Issdz Ssdzlsj S Mlsy Missdls i tzd & Ofged.dizO o
Sstsdzc Odzso O dds dziff g I5 ded € dztso j dzdWw H d B O dzC
COfdLOde edtsH" , ftejuh jMmsolzs hdj MmdMmisj
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ftedB " dzd sBi j Clsdo dzts MsCtcOh O Ismw 99(d
sjrdesdzsedyj M sets k¢ dzOH O, zO tor dz§¢ On
COf dlsOdzaz ¥ M jsd B s f 5 dzlz Y O'ls - fsor hj dadzlz® (
Bts dzts f s dzd Cotelf stcOIS[0). des ¢ t&d ¢ © fsdlszO dz® Is
cifMisiMmlse jdedz né MBsdesf sdzdmistse HJj Wisj dz' dat
Yyt tsdz0 dzj o9jHjl ¢ ddWdwydd, kO o jH,
ter dz€ On .

]l HOdzdesdz € dzs yJj 1 tod dgj¥ ts@lskizdizd de'ts o @ dzalzts |
(138, §sMmowh jdedzgs?2 ) yter desydesdsz OdzOdzd L ¢
sdftser n Wy OCYd?2 tof dsyder » MJjed3j dzlsse dz
tor dzb O:

G- O3 ted S OdzMC d2 H 5 dzdzOdets fHOAH S disily dBO ff ¢
slsdesmdIlsj dz' des M tg? jor o Istso Oteso

fOHjdedj] HBEZEZOELO ftdosHdl ¢ thlk f
) dzd ¥ §; ded ®

-yYyjdzr MmMrt! jorn IstsoOttse HoadyEklsmw o
Slsdsmdlsy dz' dzts ; yj dz sBdzd e Oy 2

- Mdzj HisO Ols j dz' dats, 53 aDtcsfgr tch gy Blsmw
ZOf tcOo dzj dzdd, ylsts ;d ftesyjdalsde §j MlsOo €

-tetsmils yjdz Mr! jorna IsseOtetse Mtsof OH O
fOHjdedd B8 yd;dz sBdZdcOYyd?2

-fOHjded] vyYyjdz Mrte! joro IstseoOttse Mo
MlsatsC d tesmistsdy yjdz sedzdecOyd?2

-yjdgBdzdec Oyd?2 B Yydets HoadyklsMmw o Istsc
O¢ yd?2

-tetsfils yjdz sedzde Oyd?2 B ydes f sdzsy d s
yjdz sBdzdcOyd?2 BCOL" 90jls; slstedy0Olsj dz' dzts j

-fMdzj His9 Ols j dz' dzts, fOHjded] Htotsy] dzlsdz -
o dzdw j BC gz , 9 Ibs otjdkw COC twtsmls Mmis
otsLH]2Mlse dJ
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-tor detsC B dIZd e Oyd?2 B ydats o3y dav j Is; dzO{ t
-tesfls HBRzzZOKCO B EZOeBfttdwisjd HAY OdJ
fOHjded j HBRZEZOKO dBsyjls Brils! dzj B ZOG Y o
-f OH j dgdizizOc © SCOL T 90 Is tslstedyOlsj dz' dzts,
O¢ydd, SCBSEHO ttOMmlskls; yjdzr Mmrte! jorn Istse
-t otojJ AW HJWdzvWyYydd (SBltstcOW Mmdzizyo
sBdzdcOyd?2 t©OMiskls, @A3GyJjder OCyd?2 § OHOE L
¢ dzOdzdL o' § sdzdgj ded W d dzd { teBH dak dadz’ o st
dZOMmistswh j2 OB, SHAMOSCt dO o IssH tsdzisc
Yls ts ftedoe jHJ dadg J ) ydlsdtokzj i3scdz WtcOg
M smtse des M s ¢ WkdsHOd3j dzlsOdz dzr = W OCIsstetso
HddzOdd ¢ iz, sseHO C@ WS thdgqomdwe,s
Fdzd o j thOdzdL Oydvw d tcdhg €SH % lsd K d Lis@Guklz?, Yls
d dzmistc iz d3j dzls * MlsOdzso Wwismw yOMmlswddd Btsdzj J
tcOMYftcj Hjdzj dade" » BB Y HE tEtcOded Yj dedz” d3 yd fi
d da yd detsftgs wfOe ischfiPtitsH s € O¢ yJj dzstsB e OL
MsdtecOw MmMewrLd dijyHE t6OLddyds &3 - OtOC Is j t
sO¢ dn Emdzse dw A Zmt 4§ " detsd 4o dydsts]
EBr ssydzssets + dzdlsj dz2ls© o sdzdzy o L dizgtsy dzts,
OCYdsOC ] MsOdso dlsmw EdedW dydtetse Odadzr o3
Bsckzls oats2lsd dzgOtewHE M Mrte! jor d3d, o Odzs k
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17 ol oo\ 3/ R uefrreuvlrR JJIRICAWRRI [T [ YRE
IRt 1 B AR L OLVERBLE & 10 L[ L1 ¢J3 {38
SO RUGS ¢

3.1 kv deEislsdo stej yd?2 Bdese 2 % ddz0dmse 2
ChsBOd desds o dzS ) COYdlOkO dzO Isj &y '

CCdetsdsd Uj MS 2 tofs fdO Llfeatibn, j ddgtj, Is O hfjts
tMmlsj, §oHGOLLEjo0Osl kojddujddi s
ZOYd s dzOits e @, v j stdd sMsO JdscHO ]
fsfdj Hdzd2 YOMmilsts MlsOawls o SwOSBMEE
5O Shstedv g ttishlsO.

Il Cdzedcd 1. 1 Otctets ¢cRE s @HhUiR ST 2 d2O
ftedeo jHjdzg Mmdzjulkzshdj + BYf dddsfiplsiomdy L OCt

1.¢lrfkMS dz® HENE d&Ofj dzj dedw tcOMmlsj Is

dzj kd3jdz hOjlsmw.

2AdLdUuimMSd?2 SOfdlsOdz &0 BHdEEE ©OB S

3.1 BledBO HGotHdEMsd COfdlsOdk0 §toddj tcdz

4. [desh jdzdj WdLdujmMSsets SOfdlsOdkO ¢

5.1 sdzd lstokHO d ¥dLdyujmMSses € Ofdls0Odzo

f sflstsw dzdz .

6.uj B3 tsMsO o' fEMCO O BHESECE ©OBt

Mlsjfjdd o t©OLd&JUd » MistcOdzOR & .

[BIMEyHjded ] { CsdesdBdyj MEBets ttsMmisO da
oot & Istsiglzd §is@ffEdsls B Mistcdj A OLZE g
MdlszOoydy dzO % ddzOdzhser & tor dzC OF ¥ etk élzef §
P stcj dedgse s ©sMlsO swsfmissydy 7 MistcOdz dzO
dMfsd LejlsMy Ijteddd ¢ckhdse ds?2 Mo dHY s
LCdsBdCO MisttOdy &ORsHdlMY sl Motjet
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sdz0 BEZHjIs ttOMmisd. (bt BL&ZOYOjls, Yt {E
o MEsttsMmisd dL d3gj dzj dzd 2, dzd ¥ 4 dzd OS¢ ts{
ftej HilsOo dzv § Ismw  fdfdsde dats(2 , ) OGBS déPfoas) U d J
MsOydtsdkzOtedztse s Msmissw dzd v , 9 Colststetsdy
tcOMmiskls SHddOCtSo &3 Isj B d&.

v stedd d BtsH j dzd 1 Csdzsdzd yd ME tsE ts
BOIj BOIsdui MEd2 OffOwOIs tIsdrn Isjsted?2 M-
Isj mndzsdzse d J 2, tesmissdz dzOMJ dzj dedw d tets
Mo Sy dtsisd dd3j dzglzj 3" ~  yd dzso j yy M&d i3
ddzmsdlikzlsses. 1t dBBjtej EMddzj dzdvw ¢ Of dIs ©dzd
d Ctelzt f Odzd MistcOdz o COyJ Mmise 0L d fiy O
B3 M HERZOtCSH dzze Iststcesodzé d d3j Y H Iz dzOtctsH dat
1 Csdesdzd yj MEsets tesMisO MydlsoOj lsmw dL d3j dzj
ZOL'"™ 9 0] 3sets ¢clstcj s dgeeeseor MSE RO d dzC
2O ted d3j 6, WddOdMmtse yd &3 8 Bdds O Is fipzQ M J up ¢

sted s ydesdz MmJ Clststey Isjd3 o hj Is § o3ff
ZOC s dzj dedes ¢ 5 teds c O p O tso dzv B e Olsfiyls
Hsdz¥ HBERGSHEBY ISOlwls dzO ks Or . 1 td !

ftetsctej MO, b ddgd BBsiglsh | B dzOG tsMisMmistsw dzd v
MovwL Odzdzsets ) ftodetsHde dzd toj MkztemOd3d , C
1HdM OCY] odudlmy fwslsdetstejudd, {§sf
dzOMmj dzj dedWw MistcOdzr dzj dBwEsy s dzf ME Ots s fig OC
sscHO COC dz¢gBOW (SH dz fsCOYjls tesMlis
ALW2Mso® o fdz Lkz WOttdikOYyJjolsdyd MEts?2 ¢
stsdz, yYlbsts ftsmdzjHdzd] dBsckls sz yOls! ¢

[ Olsj i30Isd yd MG d 2 L CRfSHE) telfatits H | dzw - tctsmls (
ZOf sdffddStcz BHAWY OO ZzdL O tedME So .

] mMetslse jIsMmiso dd M10]dftteitgdd) ~ets Hid BBrHI Y S«
HdMSC sdzlsd tetso Odzd § Missd dii3tsmlis d ddze § MIsd yd
CoOdzdWdSEOydd tOBBSlsdzdStse d o dzjOKts] dgdfyd
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ftoj Hf sdzsy d Is! mMddzj e jIsdud ME d?2 LWWyCls,
Isj m dzsdztsc d d d ttsMmls Co0dd¥WdeOydd HBd
Mssdd@sMisd COfdlsOdzO Wdteds. 1 MOBs?2 dtsH
RZOyodzt dzOw " dzsydzOwv Misty g aggfls o r BE dPls  dt
value/cos) , Ists 1 Iss MisdBzdzdtezjls € HOdz dzgj 2"
WOCIsdud M¢ d sO¢ Ow mMdkskzoydw L Oyomlskzs
My czdvyd?2 M OSbdeoORd. [ MdzdnaG B Jstsdgh
tej L zdz SOIsj BB § s dolzsn dzdiziz Is W d dzOdzltse " 2

vOSYd o dMMmdzj Hse Odzdd Isjtstedd dd3j s Is
MetsHdd@sMisd &BjyHEZ BtSEOIsr &3d d B Hdz d3d
HsMiszfsdg3 ¢ dBdtesotdiglz tor dz2Skz CtjHJISO
o9 jHjddese s COfdBOERYQ R HohHissmMlsO B |
WOCIlsdud M¢d tLdOyojls, ybt MmMstsddismis: ¢
Yy B dedyj dMmrbHdz 2 bktoseo jdo@ WhdzHtso tststolzy
ofsdzdzj toj Odz! dzgO d L OyoOfmlskze dzOB dz¢ HOj BO
dzsr 2 COfdlsOdz 9 BjHAd » 1 CBdtsdzdS On BT 9 (
fts ftedyddsj] dzj sBrtsHdB@sMmisd HdMEtsdalsdtetse C
d dO0 dzgjftetsL tcOydesmisd yJ detssBtcOL s Oded W
(dZ20ftcd dzj o6, YJj 2O dmsBddz' dZ2BXOHp v L ff & Ol
f sz yoOj &3 dzsC Odz! dz" 2 yJj deseots?2 kot te!, dz
tesmlis ts d3, Btsdzj J Istscts, dzd 5 C0O0Ct2 EMmdts
ctsottedls: dzj dBseckzls, {omMitsd Sz weodzvws Is
d dzhistcz d3j dzls sd3v o ts £ Ptd fg ®alzd Is tc © dzfn dzO y d 5 dzO dz
teiy' dHil B &Bid hdrs qLHjttyCOR 99tHO
BjHd n MlstcOdzOR .

Il d@BsHjdzd t OBMivw HftojHfsZOEO] Ismw, Y |
BJtcsotsds SCtojHdIsdetsdz tor dz€ j Hisdzy § dz Mifst®] o
sj rdesdzse d yd MSdr ddzdetso Oyd2 d dzOMmJ dzj dzd v
dimimdzj Hse Odzed j 1 Ists?2 L Ooadmd didtsmisd .
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ltiojHisdzsydd, vyt (ks khmassdj dzj Mt
BJtesotsdy tor dz€ j dzd ¥y 4 ¢ OL Odzdz-lsats  IdnjisdC=tpj
ftoesmistc OfzlgGEffssets COfdlsOdzO 1 Iss L dzOyYC
SOCts?2 MdlskzOydd, dOydzils tj ¥ ddodhndtese Ol
o Moty tyjtjH', HtdejHjl ¢ tsmMiskz {t¢
¢COof dls OdzO, L Od3j Isd d3, BJL BYOS s fhezsdasfr
dimmdzi HEZj BOVY MstcORZO dqdid jIs tOLoadIlsr 2 Wt
tesisk SO dlkOdzdL Oydd dzO dzj o3, Ylsts  sH-
slstcOfmMdzd d MsCteOlsdl Isj B sMisO ddzdzse O
ftesyj dzlsdz" RS HEOBEBELOL 5®, dMSCEzMmMMmilse j dades ¢
fsdedy Olsj dzt desj] otLHj2Mlsad] dzO Isj i3 (
tcsmMis® twOLtr 90 d&jYHEZ WJddOodmtsesr d3 ¢ Of I
otsmMftcsdL o sHMIse O. 1 5 dzjujls tsls 6BES L dAPDtmjj HiAGds G
By JIs 9" Miskzf Ols d dzimis tc iz d3j dzls s A3 3O dzd
Wddzodmtse 52 md Milsj d3r dzO H d dzdzts © Oy d ts dzdzts
Ctsdzj B Oded W Hitsn SHdzs s d Zy 4 smizh j Mise d
fJtoj 2O tcOQo dzvIs' WddzOdmser §j fslstsCd d3d +

( Mdzd fted sz ftesyjdzlsdzr | MlsOaCd Isc
BzHEM R folstsCtse HBaBHEtSe daj Mizh j Mise j dad
L dZzOMmlsdydesmis! d3j yotej d3j dedesets o HY SYlsj C
Motslse jIsMiseakze h dd3 tsBtcOL 5d3j ifag R tc s jsIOMW 0
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ctsf ZzOydoe Ols' ¢ 1 Istsls twtsMmls 4§ slstcj Bdzj dad v
tesMisO. 1tdzjj bets, WOCIkduiMmMSd oL dzd C C
sfmdeso j W isy dz! desfls d ZOyd s dzOdz' dzts G s - s
yj dzj MssBteOL detsfls! d HtsdzesMmtetsydz § yJ dzd
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fts dBdetseor @3 diBj eSO L Of Ofr dzO dzd ydzts mls d
By N HEZZOtetsHdZr di3d tej L j tco Odzd [dERS slststzlz O b
Ctsdi3tf Odzd d dzj SH dzs € tc Ols dzts dzO teh O bz t3) dz'
ftcOo dlsj dz' Mise j dadze" A f tots ¢ to O d3d3, dzOL 9 O dzdz
fsMmisddzh EMmistcd Odz! dzts 2 1 Ctsdesdzd € d dzd f o C
tcOLodoaOsIsmMw L O Mydl MCteOh jddw Isj &Y
9" 9 BHWYIs dL -f % dpgOlefizfs detzts ¢ s sBtstotslds® O.H
4 2Mlse dlsj dz' dats, [144) .s5lIs BJJ §Qlslds,d ylsts M  dzC
d dz% stc 30y d ts dadzts 2 1 Csdetsdid € d 9 tsls dzd yc
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1 Csdzsdzd yd ME 56 ts tesmis O, tc] dfs OB gz idzB M IS
SHdL Z0ydzs esatstedls s f jtoj cOMY tcPh |f et 5
L Csdesdzd ud MEdm Blsdesh jdzd?2 o wHy Mdmlisy
Mstodeisl do stej yd2 dBJtesots?2 WddzOdemtse 52
("4 BHddd f§Bisyd d W jfdOdsd s dH d
BsHjdzd WddOdmhseotsets COfdlsOdzdL @O Mo tcj
B jd&3 ttOMftcj H] dzv j BES2 9 Wtsted3d HdodHJ d
oJHENMNJR Cstef stcOYyd 2. 1 smMétsdz Sk md 2 yc
ftoj mMdzj Hize s Mstesets M JSkdwisdedz §j yJ dzd,
Csdi3f Odzedd, MBrteOdzj dzedvw d ko j daftsj dadBtsEKTO
ddze | Misster BOMMseots dzf tOMtesH Oo Odzd { to¢
1L IstsG ts dzj 5B~ BH d A3t or f &zbydoe Ols or mssd
Istcj BB OdzdWw € tOL BJtekz ftede' dzd € sz Odzd 2
Oor atsHO HJdzj qdzr = MtedjLHoipdsomiIsch O g0t r W d tida®tsl
EmMEstew jls WddzOdemtse ™ 2 eBSEHSIS, LO fMmydls
Colsster | Mandsfr 0 0 lsqw o Istsls dtsd3j dzls, (
Metslse jlsMisokzs h j 2 slsteOMmMdzd MlsOdetso dlsmw € t
lietsyd MM gL wilsdw HiB Oo ogj tedats A3dzts g Is & ¢
ftsolststewIs! mw, or oasHw 9y Btsdz: h dj sBi
CosdzS e dzydw § dzOlsW steds L © Htsdzte dzO tor dzb
JLHjY]JS o fHtwtsdLotsHMmIse jdedesds Mj Clststej
f dzOIs W tHftdaly Hzs Y § dzd v d& S AW s@sdd das' o~y ldis” dal @
HOdz! dg 2 M j a3z Emkze ke dzj dzd ftetsyd MmO H
dzj e SHSdZd 3" J B Ot Jtr dz2O0 § kIsd + € t5dzts dic



152

32/ yjdsgEddwdzdw fteslsdqotste]j yd2 ddtesets?2 W
B YyHEZOtecsHdzs] Hody jdzedj SO dlIs

ANd 20dzind Odzd L Oydw G dztsB Odz! dats 2 1 C 5 dzts o3
dzdB j tcOdz! dets dzOMistetsj dzdzr &3 EZyJ dz" d@gd o |
WizdzH O3y dzls Odz! dzg" ~ tsfdzts o osMmMftesdL oatsHMIs
L Csdtsdizkd yi MEse s MIsO. [ 4 § 2Ot Oyd W i ts
CPdsOddL B0 ofj yohj Mmd3jdvjlsmw tyj d
tcOL oz jdzgdw dZOIsjtedOdzt desets d ddgH EMmilsted O
Isj rndesdzsecdyj MS Ov MlsOcdzOydwy d GlshElshHBo
ModHjlIsjdzt Misakzels t dOkz" jdzdd t5eCyxss?
ltejHMisOoa dzv jIsqw, ybts ofmj 4t ydmdzj dzdzats,
LEMyPOodedd §shmiej ninlsesdg cBlzdz' Isdff dzd S Oydd

ltesyd MM dzOHEZo Odzdw d Mrdzstfr o Odzdw W
Emstesj dedwv W ddzOdzmtseor = § JeOBH, W d dzO def
dMmlssted ud MSd dzj dztsor , sHd&ZOCts o IsjCkh
mMdMmlsj i3¥ EMd3Ostede ©Oj s fteddydyf d Pz des
f SesSYyHO] d@3se s dqd3zd dzj tOo j dzmise O. ]l  f simd
WstedsOydd, M Ists?2 dzdh!' wOLdedyj?2, ybsts 4

]l sdzOcOj d3, yYlsts tj dzlsdzr § BBSHJdd BBESG(
MdetsHdY MBd dve sy MrOOBEOEHRY (© o dgtefn
9" o HH'SH dquUcj czdzdtctso Odad W . glzh j Milse j dad
o] dzgstsdmMC Olsj dz Mlseats ftoj HY sdZOG OJj Is dzOdzd yo
dzd S odHdsMis! ftotsdmMrtsHdls dzO BOLj WdClIlsde

l sMmdzj H dzd 2 Hiso sdz' deth)w yO@®fMmlskstczaniPEte j | ®
ZOMstetsj dzdzr = 1 S sdesdzdMmistse d W d dzOdzind Mis ts¢
gqdzd Ed@tsL tedlsj dz' detsets ddzmisdlskzls©O, Ctslstster 2
9 ftosMstcOdzmiseo ] Wdydodz das?2 MlsOIsdMmisd ¢
ftsojHJjdd"W dgf daj @Sdajd) dzedj M tsC (.
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HOdzdzse s tcOLHJ &Z0O oadH(
dZO Ctlktstetsdz ftetsd Mt
WadeJlsan

1 Bt Issdgz yj dzv
Wddzodzhtse se s tor dzf O,
Cslstste” 2, ) Mo ts¢
W ddzOdzind Odzd L ©ydd .

1 smMesdz S22 ¥ Qup@Pidzind O@f 4 tcOo ddzts, dzOyd
By ~nOded L BO WJddOdzlMtseo sets t6r YyoOG o, fjtcoar d
B OdzC d . 4 smtss BOdS somMCts2 1+ dzdmmdd, ¢
OCIsdoetse yYJdzlstcOdzr dz' » BOdS BO. [BSBM A3 +

 dzsyj dz€ d ttsdzd ftcOoadlsj dz Mlse o W st
WdCIsdodese s COYfdlsOdzO tOmMmdsslstcd d3 B OdzOdz
OCIsdoe Or ctshmMizHOtcMmisasPerlzz JO B Y L Olsj dz' Mise

v OB dzdIyOs &Y cctmMsBW L Olsj dzr Mlse o OCIsdo
[ 5 dzw
csmMikzH Otemls
sBWL Olsj dz
OCIsdo On

sydtej H!

2014 | 2015 | 2016 | 2017 | 2018 | 2019

At od

57,72%

57,54%

57,65%

57,21%

56,74%

57,54%

{ A1

1,21%

0,90%

0,72%

0,56%

0,51%

0,50%

A

C sded d

83,41%

84,83%

86,15%

84,52%

86,32%

83,98%

Al

sdlIlsoOw

4,52%

4,81%

4,44%

4,21%

4,09%

4,31%

RMssYded & : MGmisOo dzj[@A%] Qo kst d dzO 1
L dBd Mfdd f§sMmtej HiMlse t5¢
sftcjHjdzdIls! |, ylsts sdq
By N HEXRZOWGESHAZ | OCIsder , Ay HtdedzdL dlsj
COPW 2MCd) BeddecOydd d ofCky §iets dy
ddzmisdlskzlstsoe, [ A1 ddzo j Misdtckzjls o BddG
SEcOddL Oyd?2, (i sBjdetw,j 20 WaAnlsdf sdzdd, ¢

JYyjdz¢ 0 COdzOdzts o
B OdzC ts9o f tsL o tsdzd dzO

fteiHfsYydlsOjls  &d3dmMmd® 4§ H csdgzH@Llis6 gd
fsdbyj deder © ©jLbd kOss wWOMMBslstdd ¢
Hekets? Mbsksd yomlsd, SclswOv fditsHd

B OdzSu®8 dzf O 3 .
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U OBz PsB)zH OteMmise j dadz j
tcOL d3j M j dadz’ j

o yYJ dzlstcOdzr dz' n

sBWL Olsy

[ 5 dzW

GsMkzH OMmIs
sBWYWL Olsj dz
tcOL d3j N j dzdz

2014

2015

2016

2017

2018

2019

At od

14,30%

13,40%

12,94%

12,07%

10,45%

10,34%

[ A1

0,22%

0,20%

0,21%

0,20%

0,19%

0,18%

Al

CYsdedd

24,31%

31,01%

38,31%

40,59%

43,31%

43,33%

A

sdlsow

0,01%

0,01%

0,01%

0,01%

0,00%

0,00%

RMiIstsydzd ¢ :

st sMlsOs dzj dzd j

d Aj dlstceOdz! datsc s

Msslse jlsMiso s h 7
yj destcOdz dzr |

Yls ts

ML HOdzdzlz ¥
d 1 OtctsH dzs@ 5

WddzOdzmse r §

OCIlsdotse ,

Myduydwdeo
sBWL Olsj dz Mmise

l sz y O o3,
fsylsd § sdzdztsmlss &
ted W ddOdzeind tc s 9 Oder
mMetslse jIsMmiseozs h d A

dz0

A

B3 Y HEz dZOtetsH dz' n
v OB dzd3y ® O8zs Is dzO W

B Odz$ O
mis tc O dz,
B OdzS d

stk S lskzisr

WddoOdhtse " n
BOdZE O sdlsOw
Ists J Miste! detBty gzt ¢ BotEgdlbsds M
fMtsL H Odzd d

tGr

d cYsddd o

fp yg dz' ®
Yylsts OCIsdoer
mMeshMEtskistod § |,
BzHENM j d3
BOMS samMEdn
tcjLjtco By MlsOB ddz dzO
MstcCIsktc® % H 2 dzOt

9

o270
zS On
dzOff tc Qo dzj dz'

ftodo dzj ud dzd v
BOMdZOdzhtso
d ezf ts ts I Kz glzgiz
dzj Ht

sOBdzdy ftLotdzv s
CYsded d
SH dzOC 5
L Odzd 30 Is dz0O §dziisc 5 L EiA

or Ms¢ d?2
Mtcj H

MsMlsOo dzj dzgs Qo lststetsd3 dzO® s

d cfsd

d dz' d3q

H dzw
mdmlsd a.

] SH|r sdzdif 9 te|A 2 dzls cisdzflz o j 2 yot [ mlsOdz
= AK) Misj tedz(d § dzO | ¥ tc O dz§

2009 | 62,05 |27,65 4,25 2,9 0,12 3,04

2010 (62,14 |25,71 | 3,93 3,66 0,13 4,43

2011 (6259 |244 |3,83 3,61 0,08 5,49

dzC
Is |

&g S ¢
yd del

( sOE
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JtoesHtsdy jdzd] sOBd&zdyr 3. 3

2012 61,47 24,05 4,04 4,09 0,21 3,26
2013 61,24 24,19 3,98 3,82 0,27 2,84
2014 63,34 21,9 3,79 3,79 0,27 3,14
2015 64,16 19,73 4,86 4,86 0,29 3,13
2016 63,96 19,74 4,42 4,42 0,17 3,41
2017 62,72 20,15 4,54 4,89 0,18 3,67
2018 61,69 20,68 4,43 5,2 0,15 4,37
2019 60,89 20,54 4,62 5,7 0,15 2,56

RMssydzd €: MsmMlsOo dzj dets Oolststesdyz dzO 51

] sdzz y O] s, Ylss 1 tizdsimigafsye dztsids dzde@ tc @,tc 0 dz
sfmizh jMmlsodzw j sy L O Mmyjls: Q) ortfkzmc o {
BBd N HEz ZOtSH dz2' ~ tcjL Jtcotse, 9 ) orfzmc O
Wddodzmse " 7 thobigwthiez sts@®@f sd3ded d5, yYlsts f ted
Br dzs EkfmlsOdztsoe dzj dzts, Ylsts HBdzdzOte Htsdzy J &
COtOdzalsd j 2, Ltsdkslsr & fsCterisdjds d sty
mMdlskzOydd, COSC odHdes dL ftdoejHJ dedz n
Emdztse d 2 Higjdztd)ts B dz¥

[ Odzj | , f sdzOe O] d3, Yylsts or MsCd?2 kHjd
MstczCskztey dJ I HEROGBHA » tjL jtcotses WOEC
SOLdOYj2Msa O wzd WOSCIdujmMSd dzaj dMmf tsdz
Wstcdzdtcso OdzadWw B jLtedMC sa'jdzdPC ldaPo tH)ad2 Is]
dqd3d s sfqw HOdedz" | B JdzsMistcOdzdzr = H j o) Ols
dL 24 btddzdzdtsdss ctMHisdaeO dO B OdzO dz
LOtckzB jydzg" = ddzo jMlststctse 15 Istcdzdz. , o W
HisdZzdz@29k o 1 BAzzd3, vyt dOydtdzOdzr dzOW B OdzS t
dzfj MtsHjtey dls dz20 B OO OR tBWL Olsj dzt Mise
mMeotse tyjteJH!, BLAEOYOjIs yYlsts HBzW oM s
9 ftotsmisteOdzmlise j stcjls! jets 1 QL jeOM@GE G =
or dzgzy H J dg zdets d&OOh do Ols+ COfdlsOdz 1 |
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Mddzsj sdud M&dy OSCkder M o MsCdds Stej H
COyjMmse ] oddsodzd S tso BJos2GEEE & d dz0 dzf
ltcjHOOtcdIlsj dzt dzr 2 or satgH H Y b jzizdztzs gl
HisdzdzOtc® o Btsdzr " j2 Mmisjtj ded, YJ @3 Htslzac ¢
Wstcdzdteso Odzdd W dCIsd o datsc tstf jCt©af rdAs, O d2®S Is df e
A4 Bsekls Istsdz €8 tojWddzOdMdictso OBksBEB! - ¢
S OL dzOyjPtmdslevserd o Oj Isqw dzd S o dH dztsfls: Mt |
dzdets ftedowrLScd ¢ dzzyHOM tsBWON j dad v .

JHERZOSCts MdkzOydw BJLOMMEZH dsets ff tso J
Y zsd3 ssy i daj desea O, d HJjWIsj dz' detsfmls! At
fitcor d3 h Oectsd3 dpRzdfz W Culs@oEzsiets € OFf dIlsOcC
B4 tod BOMh IsOB T 1 CMf Odzmdd Istsdzr €5 L Isdd
sz HzZ¥ h dd3 P Oetsd3 HiBdz dets MIsOIs! wOMMAIS IS
Ctsd3dzj eyj M< dnA BOdzS tso . Rdzlsj tej Mder d3 o' @G
CsMHBdZE O Wz @hj O MtseMmise j ddsects COfdlsO
tdmEzdzs¢ 3.1

()

]
© d3dzdz. H ts dzdz.
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=
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o~ >
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I
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=
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Oﬁ‘ D O OO0 AN T IO OO0 AN T WU OO0 AN WmM O ™~NO O 0
W O O W 0 O O O O OO OO OO OO OO OO OO0 000 Jd d dd d d d d N
D OO OO OO OO OO O OO O O OO O OO O OO OO O OO0 OO0 OO OoOOoOOoO o
™ o A H A AN AN NN NN NN NN NN NNNNN
dfNOCdYf NS dE N dFfFNOCdFNOS dE NS dFNO o
O OO0 1 O 00O 1000 1000 dOO0O0OO0O+dHOOOdOoOOoOOoOd o o
i A o e A e e s
O O O O 0O 0O 000000000000 OLODOLOOODOLOOLOOOLOOOO O
GtsfH cere=C Of dlsOdz B OdzS 50

tdMzddEE JEZOBJEC O ctsMHSdZEO wz¢ d Mmtse Mis:
RMssydzd €: MsMmisOo dzj [@AS] Oo lststetsdz dzO tsMmdatse
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) ed MAsydr kjdkfon tshmksO SO0fdksod

CEMH G dE A HED,2 0L0Ms j &3 MdlskzOydY € OteH d dzO
sj B tsMsO MBOkOdhdess OdzdM: . wosyj
Z2odzd ydd &3 L zOydis dBsc 8 mmdd (

3000000
y = 0,0221%086

R] = 00,9629
2500000

2000000
1500000 /
1000000

500000

0
0 5000000 10000000 15000000 20000000 25000000 30000000

tdmzd2E§ 08 dMd BksMmis! MseMmlse j dedetse s € (
BOS B9 slIs HJALD A Sz @8 sMH Bdz
RMissydzd €: MMmlsOo dzj[@B%] OColsstesdz dzO s

] sdzOeOj 5, vyl MdkskzOoydw tBi WMdaw jIlsfyw
MftesMO d&O MmMttslse jlsmisealkzs hdj ddemistclzdzj dals
sBh jMlse j dedesfisd fesdmMotsHdls S toj 6 wHa'j d
OCIsdoaOd3 d WddOdehMtseotsiz " dSkz wz¢, L O
tor desydzOwW tsyj dzgC O MsBMmlse j dzgdesets SO dlsO
Mzseo O3, B S d d &8zdzt MistcOyYydw oL Od dzgdz" -
COfdlsOdzO 3§ Y HEz MmJ CHsOsdpdPeRY fEdEtdn¢E@j®tcAnls 6 g
ddzmistczd3j dzlstse d ddzmistclkzd3j dzlstse W tsdzH 59 56
WdCIsdoadz 2 COfdsOdz ftesdzd S OjIs o Htesyd,
Btstc! BT LO jet dzdSCeodHdesfMis .

[HOSCB o jtodzj s € B OdzC ts 9dFE] f dgj B I©TG2C
HOdzdz" | B8 HddZOB]JS] (9o Isj B Of ttsMmlsO) to
BOdS soMmMEsets MiClststc® wzd. 1 O3d B dZO
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&j S sd ¢t

9]

L dzOyd dzd v
ftesOdzOdzd L Jtetso Ols
gL d3d daj ded d d dzls j tc 9 O dzid)o

v OB &zdAi@ jB L d sOIsT

f5COL Olsj dzj 2
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m ydada s
1 IsOf so
LO fJtdBH

f

dL d&3j daj ded

Byddsd dn
"W Y to CtafO L dB &0 yedzjj d
1973

9L Od d3dz

GBH O,

OdzOdzd L O

L dzOyJ dzd 2
(OB dzd y €

C Stotej dzyaPEREdRE s
BOdS sofMSsets fjCls

I sy

Sl WW . HEo BC RIS, o v use st
dsr |14 s8I T o go| I d
. X dls . Y oCs| sBW L O
Cteted d O¢ Isd i Ctcd H Cdd . ko O
B Iz d30 ¢
1 jtod tsH-2020 7 3
[dIBsL d]x
gtsoatsC kz
OC b g r | 06452 X
st j Hdls| 0,50097| 0,746358] x
R sls g Yy
¢ ) n o 021812 0412757 0,668 x
]l dzts ) | dz
¢ OL dzOy| 0,14693 0,161007| 0,317 -0,00443| x
i BE®&O
vdmlsrdl 51554 0053858 0088 0101239 0087563 x
OCIsdor
utsotsC iz
sBWL Ols| 061941 0802671 0573| 0,278149 0,066638 -0,52 | x
90
gé ﬂzégrdz 037524 | 053823 0,062| -0,11341] -0,01073| -0,11| 0,520257
} Jtod sSHT 20200 8
1 dztsy J |
| 5o 56 IRy IS0 vdmiutse st
rJU‘SrJ s©d | oL qzol ¢ d
Is T dls : . OCIs|tsBWYWL O
OCIsdoe CtejHAE dJ ) ko O
Blzd®0OG |
[dIBL d|X
gtsoatsC kz
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