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Ha aBTope(bepar Ar.rcceprarluu,{uneq laptu Anexcau4poBHbr Ha reMy: <Teopzx LI MeroAororu-s

BrruflHlrfl. nporr{Bopeunft uupoeofi $rananconoft cucreMbr Ha mo6amnufi punor< KaTII4TaJID),

[peAcraBirennoft na corrcKaHlre yu€noft crerreHr{ AoKTopa gKoHoMI4rIecKI4x HayK no cleqllanbHocrll
5 .2.4. Ouiraucrr (eronorr,tzuecKl{e uayxu)

TeuAenquu pa3BrTvrs. rrrrEponofi Quuauconoft cracreuu cJIox{Ho rtoAAalorc.s aHanv3y ric+a

ntrcorofi BoJrarr,rJrbHocrl,I, orpoMHoro MacclrBa r{cxoAHbrx AaHHIIX, 3arracrylo nporIrBoperII4BbIX,

npr,rHrlr,rntranbHo rrporrrBorroJroxHbx unenufi o npl{Hrlr{[ax perynl4poBaHI{s Qunanconux

ornoruenrzfi) a raKxre ronbrroK MaHlrnynupoBaHrr.f, ueHoBbrMrr r,rHAeKcaMLI u 4rrnaMtntofi co

cropoHbr KpynHbrx r,rrpoKoB Suuauconoro pbrHKa, na (fone HerrocJreAoBareJlbHocrla AeHexHo-

xpe4llruoft rroJrlrrr4Kr,r crpaH uo6alrnoro 3anaAa. B csssz c orI{M pa:pa6orr<a MeroAonoD{I,I

alurv3a uuponoft $unanconofi crrcreMbr Ha gTarre ycuneHlrs [porI,IBopeqI4BbIX TpeHAoB ee

pa3Br.rrr4r 6esyclonno f,BJrserc.rr rcpafine arryamnofi saAa.refi HayqHoro l,rccJleAoBaHl4.f,.

A.A. [uHeq B paMKax oAnofi pa6oru crrcreMarr{3rrpoBaHbr KaK rIoJIo}I(eHI{tI

$yn4arraenralrnofi HayKrr, MeroAonofzx QunaucoBErx r{Hcrr4TyroB, TaK r4 3Mnl4paqecKl4e AaHHbIe,

agaJIl4Trrtlecrue or.Ierbl, cyxAeHur ftuHaucrlcroB-npaKTuKoB, yrracrHl4KoB pbIHKoB Karrurara,

OHa nepno orMerraer, qro npr4MeHeHr,re uoAeneft orIeHKI4 QuHaHconux axrueon 4a€r

rrpoTlrBopeqlrBbre pe3yJrbTaTbr, r4x ocHoBaHo Ha $yH4arvrenraJrbHo ucxaNenuofi prurounofi

ArrHaMr4Ke, a TopfoBnf, pr4cKaMr.r 3a clreT pacrrr4peHr,rr pbIHKa rIpokl3BOAHr,IX $unaHcoerx

r,rHcrpyMeHToB npr.rBena K KparHoMy pocry HeorrpeAeneHHocrr{, rrpr4BoA.firqefi K ueeosMo)KHocrll

ToqHofo [porHo3r,rpoBaHufl unpuHflTur peruenufi Ha ocHoBe pblHorrHblx.4aHHbIX.

B groru KoHTeKcre Hayqno-[paKTr{qecKafl rleHHocrb pa6oru Buqlrrcr, rJIaBHbIM o6pa:oru n

o6ocHoeaHr,ru MexaHr43MoB rtepeAarrIl un$oprvraquu o ueHax 6agucnrx aKTI4BoB c pbIHKa

npou3BoAHux SuuaHcoBbrx rrHcrpyMeHToB Ha pbrHoK Kalr.rraJTa. flocromry B groM lpoqbcce

oKa3brBalorcs zaqeitctBoBaHbl Bce gneMeHTbr MHpoBofi SnHaHcosoft cficreN{bl, orrncaHl{e raKofo

MexaHr43Ma rBJrrerc.f, croxrHeftureft saAaqeft Hayr{Hofo r4ccrreAoBaHut. [auuafl. 3a4aqa ycnellrHo

aBTOpOM perxeHa.

Orrraeqennas .{.A. .{uueq ponb 6olluroro qucra Bcrper{Hblx cAenoK npI,I coBepIIreHLILI

ouepauufi c npor,r3BoAHbrMrz Srauauconurvm rrHcrpyMeHTaMlr 3a crler LIX KoHconI4AaIII4I,I B

xe,qxeBbrx (pou4ax r,r crpyKTypr,rpoBauHbrx rrpoAyKTax 4eficrnureJlbHo oKa3blBaer cylqecrBeHHoe

Brr4qHue Ha rleHbr SunaHconrrx r4HcrpyMeHToB Ha pbrHKe Kanvtrarra) oAHaKo c yqeroM ofpoMHoro

o6reua onepaquft c AeprzBarrrBaMr{ KoJrI,IqecrBeHHafl orIeHKa raKoro BIrLrflHLtfl cyilIecrBeHHo

3arpyAHeHa. lloerorvry $opuupoBaHr4e r4HAr,rKaropoB HeKoppeKTHofo z3MeHeHLrs IIeH Ha pbIHKe

KArrulTajIA flBlrfreTgfl. BDI(HbIM TeOpeTI,rKO-MeTOAOJIO|[qeCKr{M U IrpaKTr.rKO-aHaJII,ITUqeCKITM

AOCTT4 X(eHr{eM aBTOpa.



Buecre c reM, anrope$epar He JrI{rrIeH sar,Ie.{auufi; B qacrHocrl{, He npoaHanl,I3l4poBaHo

BJrr{sHr.re ESG SouaoB Ha pasBr,rrr,re Sunanconrrx pbrHKoB Lr Lr3MeHsHLIe MeroAoJloruu anuru3a

onepaqufi na ndu. I,IruopraponaHr,re AaHHoro rr.rla (foH4on rpu yctaneHnu lrx pbIHorIHbIX noguurzff

r{ rro.4AepxKr4 co cTopoHbr peryJrflTopoB MoxeT rrpr,rBecTr{ K IIpeAJIoxeHI4ro o HeTIOJIHOM nepeqHe

MeroAoB coKparrleHus BrrkrflHkrfl. rrporlrBopeuuft rvruponofi $uuancosofi cucreMbl Ha uo6alrnufi

pbrHoK Kanr,rTaJra.

O4naxo, orMeqeHHoe 3aMer{aHr,re He cHr4xaer ssrcoxofi nayuriofi Ir npaKTrlqeclcoft qenuocru

npone4€unoro rdccJreAoBaHr4r. VIs anrope$epara cne.{yer, rrro I4crlonb3yeMble MarepLIanbl

oprrfr4HanbHbr, BbrBoAbr AocroBepHbr, aBTopcKaJr rro3r4rlras o6ocuonana. I-{em' pa6oru Aocrl4rHyra,

pe3yJrbTaTbr ArrccepTarlr4r{ I,r3noxeHbr JrorrrqHo H B coBoKyrrHocTl4, tITo IIO3BOJII{IO paCKpbITb TeMy.

Co4epxauue anrope$epara rro3BoJrser cAeJrarb BbrBo.q, rrro Auccepralll4s coorBercrByer

rpe6onanusrra BAK upu MzuucrepcrBe HayKrr r.r Bbrcruero o6pa:onauur PO, rrpeAbtBil.f,eMblM K

AoKTopcKlrM Ar.rcceprarlr4flM, a e€ aBTop, ,{uneq [apsn Anexcan4poBHa, 3acny)Kl4Baer

npficyxAeHnr yudnofi creneHu AoKTopa sKoHoMI,IqecKLIX HayK rlo arbHocrlr 5.2.4. @uuascrt.

,{orrop 3KoHoM[r{ecKr,rx HayK,
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