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Ha 6a3e (enepaIbHOTO rOCyAapCTBEHHOTO
OI0/PKETHOTO 00Pa30BaTENLHOTO YUPEKICHHS
BBICIIIETO 00pa3z0BaHUs

«Pocculickuil 5KOHOMUYEeCKU YHUBEPCUTET
uMenu ['. B. Ilnexanosay

OT3bIB
Ha aBTopedepar auccepranny Jdunen Jlapsu AjleKcaHIAPOBHEI HA TEMY:
«TeopHs 4 METOJ0/10THS BIHAHHS NPOTHBOPEYNii MHPOBOH (PHHAHCOBOIH
CHCTEMbI HA I100a/IbHBIH PHIHOK KAMTHTAIA»,
IPEJICTAaBICHHOM Ha COMCKAHNE YUE€HOH CTENeH! JOKTOpa SKOHOMHYECKHX HAyK
II0 CIIEIHUAIBHOCTH 5.2.4. @UHAHCHI

DUHAHCOBO-3KOHOMUYECKHE  CAaHKIMM, HApPYIUIMBIIHE  YCTOSABIIHECH
(uHAHCOBBIE IIOTOKH, INIPUBENHM MHPOBble (UHAHCOBBIE pPHIHKM B KpaiiHe
BOJIATUJIBHOE COCTOSHHME, a pEryJIATOpOB JIEHEKHO-KPEIUTHON ITOJIMTHKUA K
IIPOTUBOPEYNBBIM PEAKIUAM U PEIICHUIO HE IPUYKH BOZHUKAIOIIUX MIPOTHBOPEYHA,
a 4YaCTUYHON KOMIIEHCAIIUY UX TTOCIEACTBHIA.

B 3TOoM KOHTEeKCTe pa3paboTKa CHCTEMHOro MOAXOAa K OLEHKE MEXaHUKH
BO3HUKHOBCHHS IMPOTHBOpeYHM B (QUHAHCOBOW CHCTEME SBISETCS KpaiHe
CBOCBPEMEHHOW W IPUHIMIIAAIBHO HEOOXOAMMOH IUIs BEIPAOOTKH aJeKBATHOM
MOJICJIH PEPOPMUPOBAHUS HAITHOHATBHOM (DHHAHCOBOM CHCTEMBI.

AKTyallbHOCTb TEMBI JIHCCEPTAlMOHHOTO HccienoBanus Jumen [, A.
00yCIIOBIIGHa BBICOKOH BOJIATHIBHOCTBIO (DUHAHCOBBIX PHIHKOB, OTCYTCTBHEM Y
(MHAHCOBBIX PETYIATOPOB M YYACTHUKOB PHIHKA PAGOTOCIIOCOGHBIX HHCTPYMEHTOB
CTJIXXUBAHUSA PHIHOYHBIX KOJIEOaHWH, IOSBICHUEM U IIUPOKUAM PACIPOCTPaHEHHEM
HEOMHUCCHOHHBIX (HUHAHCOBBHIX WHCTPYMEHTOB W WX BIMSHMEM HA LIEHOBEIE
uHneKchl. Cnabas 3aUIIeHHOCTE POCCHUCKOTO (JOHIOBOTO PHIHKA OT arpecCHUBHOM
(GUHAaHCOBOM IIOMMTHKM HEIPY)KECTBEHHBIX CTPaH TaKKe MpPeJONpesenseT
BBICOKYIO aKTyaJIbHOCTh HAYyYHOIO IIOMCKa U OOOCHOBaHHMS HWHCTPYMEHTOB
(OpMHPOBaHUA JIOKAIBHBIX BANIOTHO-(DMHAHCOBBIX PBEIHKOB CO BCTPOEHHBIMH
MEXaHU3MaMu (HUHAHCOBOM CTaOMIH3aIIH.

BaxHeHIIIM pe3yIbTaToOM, IONYISHHEIM JTHIHO aBTOPOM, CIIEIYeT CUHUTATH
LEJIOCTHYIO CUCTEMY DPEryJIHUPOBAaHUs MEXPHIHOYHBIX OOMEHOB B 3aMKHYTOM IIO
BIIMSIHUEM CaHKIMI (MHaHCOBOM mpocTpaHcTBe. OpUTHHAIBHOCTH ABTOPCKOTO
TIOJIX0/Ia PEryNupOBaHUS (DUHAHCOBBIX PBIHKOB COCTOHT B OKA3aHHM HEIPIMOM
3aIlUTEl, 0€3 IPUMEHEHHS peXHUMa «PYYHOTO VIPABICHHS» M TOTAIBLHOTO
IIPOTEKIMOHU3MA Ha PBIHKAX KalWTalla, a, HallpOTUB, KOCBEHHO, Yepe3 3allluTy
BAJIFOTHOT'O CErMeHTa, OaHKOBCKYIO CHCTEMY U (DOPMHPOBAaHHME MHBECTHLIMOHHOTO
NoTeHIuana rocynapcts, Bxomimmx B EADC. Takoii Merox peryiupoBaHus
ITO3BOJIUT OTPAaHUYUTh HETaTUBHOE BIIMSHHE IIPOTUBOPEYU MUPOBOY (PHHAHCOBOM

CHCTEMBI, HO He IPUBEIET K COKPAIIEHUIO CBOOOB! YYaCTHHKOB PHIHKA KAIIMTalla
BHYTPH IIPEAIIaraéMoOi CUCTEMEL.



CrnenyeT oTMETHTB, YTO @aBTOPOM NIPH 0O0CHOBAHHH MOAEIN MEXPHIHOYHOTO
B3aMMOJICHICTBHS HE MCCIIEIOBAHbI BOIIPOCHI HATOTO00JI0KEHHS H €r0 BIMSAHUS Ha
MEXIYHApPOJHOE [BM)KEHHE KalWTalla, XOTS Ha poib OQIIOPHOTO CErMEeHTa
(GHHAHCOBOIO PhIHKA HEOJHOKPATHO o0paraeTcss BHUMaHKE B aBTopedepare.

OTMeueHHBIM HENOCTATOK HE CHIKAET OOIIEed IeHHOCTM BBIMOJHEHHOTO
OUCCEPTAIMOHHOIO MCCIENOBaHUSA, a JIWIIh YKa3blBaeT Ha MHOTO()aKTOPHOCTH
0OBEKTa MCCIENOBAHUI U MOXET CIYXXUTh ABTOPY OPHUEHTHPOM B JadbHENIIEM
HAay4YHOM IIOHCKE,

B nenowm, cyns no aBropedepary, aucceprallus SBISETCS CaMOCTOATEIbHOM
Hay4YHO-KBAIMGUKAIIMOHHONW  paboTOM, WUMEIomeld  BHICOKHII  MOTEHIHA
IPaKTUYECKOTO MPUMEHEHHUS B TEKylledl (pMHAHCOBO-3KOHOMHUYECKOH CHTYAllUH,
BBICOKYIO Hay4YHYIO LIEHHOCTh M 3aBEPIIECHHOCTD C TOUKU 3PEHUSI JOCTHIKEHUS 1IEH
U PEIICHMs MOCTaBIEHHBIX 3afad. CTuib W3JIOXKEHUS Hay4HBIH, JTaKOHUYHBIH,
OTCYTCTBYIOT HeJ0OOPOCOBECTHBIE 3aMMCTBOBAHHUS, CTPYKTypa BBIAEPKAHA M
JIOTHUYHA.

Juccepranys COOTBETCTBYeT BCEM TpeOOBAaHUAM, MPEABABIAEMBIM K
paboTam Takoro ypoBHs, a ee aBTOp, Hunen Jlapbs AeKCaHAPOBHA, 3aCTyKHUBACT
IPUCYXKICHUS YYE€HOU CTETIEHH JOKTOPa SKOHOMHMYECKUX HAYK 110 CIELMANILHOCTH
5.2.4. ®uHaHCHI.

DenepanpHOe roCyAapCTBEHHOE OIOKETHOE
00pa3oBaTeIbHOS YUPEXKIEHHUE BBICIIEr0 00pa30BaHuUs
«MpKyTCKMi HallMOHATBHEBIN HCCIIeJ0BATENBCKHN
TEXHUYECKUN YHUBEPCUTET)

baiikansckuit nactuTyT BPUKC — mupektop uHCTUTYTA

JlokTop sKOHOMHYeckuX Hayk (crnemuansHocTs 08.00.10 — ®uHanch,
JOEHEXHOE 00pallleHle U KDEINT). et
IIpodeccop ' {upeenko Anna [laBnosna

HATY»

|
d
==t !

i

KonTtakTHBIE aHHEIE:

®DenepanbHoe rocyIapcTBEHHOE BI0IKETHOE 06pa3oBaTENbHOE YUPeXKACHHE
BbICIIEr0  00pa3oBaHMs «MpKyTCKUif HAIlMOHANBHBI  HCCIIE[OBATEBCKHIM
TEXHUYECKUI YHUBEPCHUTETY

664074, r. Upkyrck, yi. JlepmoHTOBa, 83

Ten.: +7 (3952) 40-57-67

e-mail: kireenkoap@ex.istu.edu =



