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OT3bIB
Ha aBTopedepaT aucceprauuu Juney Japbu AJleKcaHIPOBHBI HA TeMY
«Teopust 1 METOX0IOr U1 BJAHSTHUS NPOTHBOPEYHII MUPOBOH (pUHAHCOBOMH
CHCTEMBI Ha IJ1002/IbHBIA PLIHOK KANUTAJA», IPEACTABJICHHONH HA CONCKAHHUE
Y4€HOH CTeNneHH JOKTOPAa IKOHOMHYECKHX HAYK
MO CNeUHAJBbHOCTH 5.2.4. DUuHAHCDHI

AKTYaJIbHOCTb TEMbI MCCJIE/IOBAHUs 00YCIOBIEHA HAMYHEM KIIOYEBOTO I1PO-
THBOPEYHS] — BBICOKOH 3aBUCHMMOCTU POCCUHCKON (PMHAHCOBOM CHUCTEMBI OT IJIO-
OalbHOrO phIHKA KamuTajda MpH peajbHON TeXHUYECKOH u HHCTUTYLUOHAJIHOM
HEBO3MOXXHOCTH COBEPIICHHUsI ONEpaliidi ¢ MHOCTPAHHBIMM aKTHBAMH JUISl PE3HU-
nentoB Pocenn. B Takux ycnoBusx pesko BO3pAacTalOT yrpo3bl KaK JUIsl PhIHKA Cy-
BEPEHHOr'0 J10JIra, TaK M phIHKA KOPIOPAaTHBHBIX OyMar ¢ TOYKH 3pPEHHs UX JIHK-
BU/IHOCTH U HHBECTULIMOHHOM NPUBJIEKATENHLHOCTH.

YTpo3s! [l HAUMOHATIBHEIX PHIHKOB KallHTAla yXe MPUBENH K GercCTBY HHBe-
CTOpPOB B OoJiee Ge30macHble IOPUCAUKIINM, K YCHUIICHHIO BOJATHIBHOCTH HAIMO-
HaJIBHOM BAIIOTBI, YTO TAKKe YCYryOISIeTCS TeONOIMTUYECKOi OGCTAHOBKOM, K
YCHJICHHIO O(LIOPHBIX JIEHEKHBIX IIOTOKOB, YTO TAKXKE MOJOTPEBACTCS BO3MOYKHO-
CTSIMM PaclpOCTPaHEHHUsI KPUIITOBAJIIOT.

B rakux ycnoBusx obbenuHeHHE PBIHKOB, IPELYCMOTPEHHOE B NPOrpaMMe
pasutis EADC, MOXeT oKa3aThcsi HEBO3MOXKHBIM, YTO CTaBHT IO Yrpo3y a¢h-
(beKTMBHOCTB M 11eTeCo00PasHOCTh (POPMUPOBAHUS NAHHOTO AIbIHCA. [Tockonbky
BO3MOXKHOCTb OECIIPEIITCTBEHHOTO NEHEKHOTO OOpalleHus U paboTarolil phl-
HOK KaluTaa sBJISIOTCS TeMH HHCTUTYTaMM, Ha KOTOPBIX CTPOHUTCS Oyyiuee 06-
mux peiHkoB EADC, Tema siBnsieTcs kpaifHe aKTyasnsHOM, a aBTOp NpH (HOpMYJTH-
POBKE 3a71a4 UCCIIEIOBAHMUS MIPOSIBAUII CIIOCOOHOCTH POTHO3UPOBAHHUS, IOCKOJIbk y,
CyZ 10 MyOJIMKalMsAM aBTOpa, JaHHBIE BOIPOCHI PACCMOTPEHBI [0 YIKECTOYEHHS

(pMHAHCOBO-9KOHOMUYECKUX CaHKIMUM U oTKIoyeHus: Poccun or SWIFT.



PesynpTarel npojielaHHON aBTOpPOM pabOTBl YETKO KOPPENHPYIOT ¢ BaXKHEH-
IIMMH Ha CETOJHs BBI30BaMM JJIsl (\MHAHCOBOM IOJUTHKH, BAJIIOTHON CHUCTEMBI U
HALMOHATIBHOTO (PUHAHCOBOTO phIHKA. Tak, pa3paboTaHHas aBTOPOM METONONOTHS
aHaJIu3a BIUSHUS MPOTUBOPEYUNA MUPOBOM (PUHAHCOBOM CHCTEMBI Ha II00AIbHBII
PBIHOK KaluTalla sIBJII€TCS CYIIECTBEHHBIM BKJIAIOM B Pa3BUTHE 3KOHOMHYECKOIL
HAYKH W [IO3BOJIACT CYJIUTh O PELIEHUU CIIOKHOM 3a7aud (PMHAHCOBOIO aHAJIU3a C
Y4YETOM DKCTEPHAIIUH.

Kpome Toro, BaxxHo npu3HaTh KOPPEKTHOCTH BEIBOJIOB aBTOPA O HEBO3MOMKHO-
CTH NIPUMCHEHHS KIIIOYEBBIX (PUHAHCOBO-3KOHOMUYECKUX MOJETIEH IS IPOrHO3H-
POBAaHHUS CUTyalluX Ha PhIHKAX Karurana. ABTOPCKUH MOAXO0J, COTIACHO KOTOPOMY
MOJZIC/IH HE MOTYT IPUMEHATHCS B YCIIOBUSX CYIIECTBYIOILUX MPOTHBOPEYU MO-
KT CITy)KUTH OCHOBAHMEM JUIsl MOBBIIUEHHUs KayecTBa MPUMEHEHHs (pUHAHCOBOM
AHAJIUTUKH JUIs1 0OOCHOBAHUS PEIIEHHH HA PHIHKAX KaITUTaa.

BakHBIM ¢ TOYKHM 3peHHs KadyecTBa (HUHAHCOBOIO aHANIM3a M (OPMHUPOBAHKS
NPEIMKTHBHOH aHAMTHKU JUISl COBPEMEHHBIX (DMHAHCOBBIX PBLIHKOB SIBISETCS H
aHAJIM3 NPAMBIX MHOCTPAHHBIX UHBECTUIMN KaK MHAMKATOpA Pa3BUTHUS PHIHKA Ka-
nuTana. CoBMECTHOE BIUSIHUE KAlUTAIM3AlUM U JOJTOBBIX 00S3aTelIbCTB HA I1O-
TOKH WHBECTHIHHK O3HA4YaeT HECTAOMJIBHOCTh 3THX IOTOKOB U BO3MOYKHOCTH HETra-
TUBHOW OOpAaTHOH CBA3M MEXIy PHIHKAMH KanuTana U (hHHAHCOBOM CHCTEMOA.
HecMOTpsi Ha 3TOT BBIBOJI, aBTOPOM, K COKAJIEHHIO, HE YJIEJIEHO HODKHOIO BHUMA-
HHUST BIMSIHUIO PBIHKA KaluTalla Ha yCHIIEHWE NPOTHBOPEUUit MUPOBOM (pHHAHCO-
BOH CUCTEMBI.

OTMeyeHHbIH HEOCTATOK He CHIIKAET OOIIEeH MONOKUTENbHON OLEHKH aBTO-
pedepara pucceprauun Junen JI. A. Tema aucceprauuu sBiseTcs KpaifHe aKTy-
alIBHOM, LeJb MCCieJoBaHus chopMyIHpoBaHa KOPPEKTHO, MOTy4EHHBIE pe3yilb-
TaThl TOBOPAT O PELICHWM INOCTaBICHHBIX aBTOPOM JUCCEPTAlMK 3amad. B cBoro
O4Yepelb,  ITIOCTABICHHBIE  3aJa4d  XapaKTEpU3YIOT  BBICOKHH  HAy4HO-
HCCIIe/I0BATEIbCKUH [TOTEHLMAl U YPOBEHb IIOJTOTOBKH aBTOPA.

M3noxenue sBISETCS JTOTMYHBIM M I10CJIEJ0BATENbHBIM, OTCYTCTBYIOT OLIHG-

KHA, HCKOPPEKTHOE HCIIOJIb30BAHHE TEPMHHOB, npeHe6pe>KeHHe Ba>XXHBIMHU C TOYKH
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3peHHUs uccnenoBanus paktamu. [1o omHcaHuIo cTenenu U3Y4YEHHOCTH MpPOOJIEMBI
MOXHO CyNUTh O IIHPOKOM OXBATE MCXOJHBIX MCTOYHHKOB uHGOpMarmu. D10
TMIOATBEPXKAACTCS M IMPOKUM MEPEYHEM KIIacCH(pUKALMOHHBIX NIPU3HAKOB, IO KO-
TOPBIM aBTOPOM CIPYNIUPOBAHbI IPOTUBOPEYHS MUPOBOIA (GuHAaHCOBOM CHCTEMBI.
Cyns mo aBropedepary, AUCCEPTALUS SBISIETCS CaMOCTOSITEIbHBIM 3aKOHYEH-
HBIM HayqHDBIM HCCII€I0BAHHEM, COOTBETCTBYET BCEM YCTAHOBICHHBIM TpeOOoBaHuU-
M, a ee aBrop, Jlunen Jlapest AnekcanaposHa, 3aCITy)KUBaeT MPUCBOCHUS YYEHOM

CTCTICHH JI0KTOpa SKOHOMUYECKUX HayK O CHEUUANBHOCTH 5.2.4. DUHAHCEL.

01.02.2023 r.

JIOKTOp 5KOHOMHYECKHX HAYK 110 CHeMHATbHOCTH
08.00.10 — «DunanCHI, geHE)KHOE obpalleHue U KpeauT»,
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IIpodeccor “pmakoBa Enena AnexceeBna

410054, r. Caparos, yu. [lonmurexunueckas, 77, ®enepaibHOro rocy1apcTBEHHOTO K01
JKETHOT0 00pa3oBaTeIbHOTO yUPEeIKICHHS BBICIIETO oOpa3soBanus «CapaToBCKHii rocy-
AApCTBEHHBIN TEXHUYECKUIT YHUBEPCUTET HMEHH ["arapuna IO.A.»
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Odunmansuelii caiir opranusauuu: https:// www.sstu.ru/
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