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OT3bIB

Ha aBtTopedepar aucceprauuu KoweneBa K.A. Ha Temy: «Pa3zBuTHe PpbIHKA
HH(PPOBBLIX AKTHBOB B CcOBpeMeHHOH J3KoHoMHKe Poccuiickoii @Peaepaunun,
NpeacTaB/JIEHHYIO HA COHCKAHHE YYEHOH CTEeNEeHH KaHIHAaTa IKOHOMHYEeCKHX HAYK MO

cretHaJbHOCTH S.2.4. DHHAHCHI (AIKOHOMHYECKHE HAYKH)

AKTYyaJbHOCTh BBIOpAaHHOW TE€Mbl JUCCEPTALUU OOBSICHSETCH TeM,.‘ITO KaTeropus
LU(POBBIX AKTUBOB SIBJISIETCS OTHOCUTEIBHO HOBOM 711 SKOHOMHUYECKOW HAYKH U €Ile He
JIOCTaTOYHO U3y4YeHHOH. Mexay TeMm, npolecc HU(MpOBU3aLUH IKOHOMUK MUpa SIBISETCS
3aKOHOMEPHBIM U OOBEKTUBHBIM (DaKTOPOM, BIMSIOIIMM Ha MOSBIEHHE HOBBIX BHUJIOB
HA(POBBIX aKTHBOB, B TOM YHCJI€ — (DUHAHCOBBIX. TEHIEHUWH Pa3BUTHS MHPOBOTO M
POCCHICKOro ()MHAHCOBOIO PBIHKOB CBHJIETENBCTBYIOT O TOM, YTO TPOHHUKHOBEHHE
UU(PPOBLIX (DHHAHCOBBIX aKTHBOB B DKOHOMHMYECKYIO CHCTEMY B CKOPOM BpPEMEHHU elle
OoJiee ycunuTcs. B 3TOH CBSI3M HEOOXOAUMO IPOBEJIEHUE CIIELIMATIBHBIX MUCCIIEIOBAHUN B
o0nacTH MpaBOBOrO pPEryJIMpOBaHHs, MEXaHW3MOB (YHKLUMOHHPOBAHWS W pa3BUTHS
TEXHOJIOTMU JUIsl YCMELIHOrO pPa3sBUTHUS POCCHHMCKOro pblHKAa LUMPOBBEIX (DHHAHCOBBIX
AKTUBOB.

Hayunass HoBu3Ha auccepraunoHHod paborel Kowenera K.A. 3akiiouaeTcs: B
MCCIIEIOBAHUH  SKOHOMMYECKOH CYLIHOCTH W  YTOYHEHHH TIOHSATHS  «LH(POBBIE
(rHaHCOBBIE aKTHBbI»; B O0OOOLIEHWM OINBITA PEryJIUPOBAHMS PHIHKA LU POBBIX
q)MHaHCOBblx aKTUBOB, KaKk B Poccuu, Tak u 3a pybexoM; B pa3paboTke pexoMeHIalHii 1o
COBEPLICHCTBOBAHWIO PEry/lMpOBaHMs OTHOLICHWH, CBA3aHHBIX C BBIMTYCKOM, YHETOM ¥
oOpalleHreM LH(pOBbIX GMHAHCOBBIX AKTHBOB B CTPAHE; B pa3paboTke OpraHU3aLMOHHO-
SKOHOMHYECKOTO M HHCTHTYLMOHAJILHOTO MEXaHU3MOB ()OPMHUPOBAHUS M Pa3BUTHS PbIHKA
UAPPOBBIX (PUHAHCOBBIX AKTHBOB; B COCTABJEHHM [POTHO30B BBIMyCKA LU (DPOBBIX

(puHaHCOBBIX akTHBOB B Poccun B nepcnextuse 10 2025 roza.
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Henocratkamu aBropedepara sBisieTcs, Ha HAWl B3MUSA, TO, YTO ABTOPOM He
AIPCACTABJICH HCYEPITBIBAIOLINH MEPEYEHb OCHOBHBIX (DAKTOPOB, CAEPIKUBAIOLLIMX PA3BUTHE
PbIHKA LM(POBBIX (HHAHCOBBIX aKkTHBOB B Poccumn. Takke B aBTOpedepare He
MPEACTaBJICHbl Pe3yJIbTaTbl HCCIIEOBAHUS MEXKAYHAPOJAHOr0 M POCCUUCKOro OrIlbITa
PEryJIMpOBaHUs pbIHKA LUM(POBBIX (UHAHCOBLIX akTHBOB. Kpome Toro, B aBTOpedepare
OTCYTCTBYIOT pe3yJibTaTbl HCCIEJI0OBAHMUS IKOHOMUYECKOW CYLIHOCTH UM BHUAOB LHU(PPOBBIX
(DWHAHCOBBIX aKTHBOB M METOAOB WX T[PUMEHEHHs, UTO SABJIAJIOCH 3aJayaMu
JAMCCEPTALIMOHHOIO UCCIEI0BAHUS,

OnHako, He CMOTps Ha HENOCTaTKW aBTopedepaTa, AUccepTallMOHHAas paboTa
Kowenesa K.A. MMeeT BBICOKYIO TEOPETHUECKYIO U MPAKTHYECKYHO 3HAYHMOCTb.

leopeTnueckass 3HAUMMOCTH  JUCCEPTALIMOHHOW  paboThl  3aKkiro4aeTcs B
00OCHOBaHHOM mpemioxeHnH paspaboranHbix KorrenessiM K.A. opraHuzanunoHHO-
DKOHOMHUYECKOM M MHCTUTYLIMOHAJIbHOM MeXaHu3MaX (POpPMUPOBAHUS U Pa3BUTHs PbIHKA
HA(QPOBBIX (PHHAHCOBBIX aKTUBOB. JlaHHBIE MEXaHU3MBI MMO3BOJISIOT ONPEACTUTh IPAHHLIbI
POCCHUHCKOr0 pbIHKA LHU(POBBIX (PUHAHCOBBIX AKTHUBOB, BBIACIUTH OCHOBHBIE TI'PYIIbI
CYOBEKTOB pPBIHKA M 3aWHTEPECOBAaHHBIX CTOPOH, CIPOTHO3UPOBATh OCHOBHBIE
HaIpaBJIEeHHUs U TEHACHUHWHU Pa3BUTHS PhIHKA.

[IpakTHyeckas 3HaYUMOCTb AMCCEPTALMOHHOW paboThl 3aKIIOYAETCs B TOM, UTO

paspaboranHeie KomweneBsiM K.A. mnpennoxxeHuss MOryT OBITh HCIOJB30BaHbBl Ha
(benepasbHOM U pPEerdoHaJILHOM YPOBHSIX MPH BBIPAOOTKE roCyAapCTBEHHOMN MOJUTUKH B
obnacth oOpalleHus UHQPPOBbIX (UHAHCOBBIX AKTHBOB, a TaKKE€ — MOTYT OBITh
HCIIOJIB30BAHBI (DUHAHCOBBIMM M JIPYTMMH OpraHU3alMsIMH TPH BBIMTYCKE U OOpalleHuH
LU(PPOBBIX (PUHAHCOBBIX AKTUBOB. B TOM YHClIe — MOTYT MCIOJB30BAThCS OaHKaMH,
Hay4YHbIMH, 00pa3oBaTe/bHBIMH, OOIECTBEHHBIMU OpraHu3zauusaMyd U bankom Poccuu —
MOCJAEHHM — MpH pa3paboTKe W peajqu3alMy CTpaTeruid U NPorpaMM I10 Pa3BUTHIO
poccuiickoro (¢uHaHcoBoro pbeiHka. KoweneBsiM K.A. Takke yTOYHEHO MOHATHE

«UUMQPOBBIX (UHAHCOBBIX AKTHBOB» C TIPEUIOKEHHEM BHECTH COOTBETCTBYIOLME
u3MeHeHus B PenepanbHbId 3aKoH No 259-03 «O uudpoBbsiX (MHAHCOBBIX aKTHBaXx,
HA(PPOBOM BAJOTE U O BHECEHWM HU3MEHEHUW B OTAEJbHBIE 3aKOHOAATEJIbHBIE AKTHI
Poccuiickorn ®enepaunn» oT 31 wmrong 2020 roxa, 4To TakKe MO3BOJMUT YIYYIIUTE
3aKOHOTBOPYECKYIO AeSATEJIbHOCTH B Poccuu B 00J1acTH (PUHAHCOB.

PesynpTaThl 1nccepralioHHoro ucciaenosanus Kowenesa K.A. anpoGupoansl. Tak
KaK OCHOBHBIC HAyYHBIC MMOJIOKEHHS W Pe3yJIbTaThl AUCCEPTALMHA OBUIM MPENCTABIEHBI

aBTOPOM Ha MEXAYHapOJHbIX, BCEPOCCHMCKUX HAYYHBIX W HAyYHO-TIPAKTHYECKHUX
KOH(epeHLMAX U (opymax. [To Teme uccienoBanusi aBToOpoM TakKe OMyOJIMKOBaHO |5
Hay4YHbIX padoT.

Jucceprammonnas padora Komrenea K.A. cooTBeTcTByeT TpeGOBaHMUAM Ha
COMCKaHME Y4YEHOW CTEMNEeHHW KaHAWAaTa HayK, YCTAHOBJIEHHBIM ITOCTAHOBJIEHHEM
[IpaButensctBa Poccuiickoit @Pepepaunu ot 24.09.2013 Ne 842 B IlonoxeHuu o
MPUCY)KACHUU Y4YEHBIX cTerneHed. Jlucceprauusi TakKe COOTBETCTBYET TpeOOBaHUM

rnacrnopTa CreuMalbHOCTH BpICIIeH aTTeCTallMOHHON KOMHCCHY TP MUHKUCTEPCTBE HAyKH




/ BbiclIero  obpaszosanusi Poccuiickoil ®denepauuu  (3KOHOMHUYECKHE HAyKH) TO
sneuranbHocTH  5.2.4. dunancel. [lostomy astop auccepraunu, KoueneB Kupui
AHApPEEBUY, 3aCJTY)KHWBAET MPUCYXKIACHWUS YYEHOM CTErNeHW KaHauaaTta 3KOHOMHUHECKHX
HayK 110 crieunanbHocTh 5.2.4. duHaHChl (IKOHOMHYECKHE HAYKH).
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