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OT3bIB

Ha aBTopedepat nuccepraunu Komenesa Kupuina Anapeesuya Ha Temy
«Paseumue pvinka yughposwrx akmueoe 6 cospemennoit skonomure Poccuiickoii Dedepayuuy,
NPEACTAaBICHHYI0 Ha COMCKaHHWE YYEHOM CTEMEHU KaHIn1aTa S)KOHOMHYECKHX HayK 10
creunanbHOCTH 5.2 4. PuHaHCH (IKOHOMHYECKHE HAYKH)

AKTYaJIbHOCTb M 3HAYMMOCTb TE€MBI Pa3BUTHS PbIHKA LUM(POBLIX (PHHAHCOBLIX AKTHBOB B
COBPEMEHHOH POCCHHCKON 5KOHOMHUKE 3aKJIFOUAETCsl B €€ CHOCOOHOCTH YriyOUTh MOHUMAaHHE HOBBIX
IKOHOMHMYECKHX peaMid M TPaHCHOPMALMOHHBIX TNPOLECCOB, MPOMUCXOAAWUX B (UHAHCOBOI
CUCTEME TMOJA BO3JEHCTBUEM TEXHOJOTUYECKUX, COLHAIBbHO-3KOHOMMYECKUX M TMOMUTHYECKHX
(akropos. Hccnenosanne naHHOrO HampaBJIeHHs TO3BOJISET CHCTEMATH3UPOBATH CYIIECTBYIOIIHE
3HaHHS O MeXaHM3MaX (YHKUMOHMPOBAHWA KaK LH(POBBIX aKTHBOB B LEJOM, TaK M LHPPOBBIX
(MHAHCOBBIX aKTHBOB B YaCTHOCTH, aHAJTM3HUPOBATH MX BIIMSHHE HA TPAAMLHOHHBIE (DHHAHCOBbIE
HUHCTPYMEHTbI H PbIHKH, & TAKKE BbIABJIATH HOBbIE TEHACHLIHH H 3aKOHOMEPHOCTH, KOTOpbie OyayT
OnpesieNATh pa3BuTHE UHAHCOBOH 3KOCHCTEMBbI B OyaymeM. VriayOneHHOe u3yueHHe uudpoBbIX
(uHAHCOBBIX aKTHBOB TaKxke CrOCOOCTBYET (GPOPMHPOBAHHIO MHHOBALMOHHBIX TEOPETHHYECKHX
MozieNiel, HEOOXOMUMBIX JUIi aJeKBATHOW OLIEHKH PHUCKOB M BO3MOJKHOCTEH, CBS3aHHBIX C
HCHOJIb30BAHHEM HOBBIX (PMHAHCOBBIX TEXHOJIOTHH, TEM CaMbIM CO3/1aBasi OCHOBY /IS AafbHEHIIEro
Hay4HOTO MOMCKA U MPAKTHYECKOTO MPHMEHEHHs PE3yJIbTaTOB HCCIeOBaHMIi B 06nacTi GUHAHCOB
Y 3KOHOMUKH.

CornacHO pasM4YHBIM OLEHKAM, PHIHOK LIH(POBBIX HHHAHCOBBIX aKTMBOB JIEMOHCTPHPYET
BBICOKHE TE€MITbl POCTa. Y BeH4YEHHE 00BEMOB TOProBIiH LH(PPOBBIMH AKTHBAMH, & TAKXKE POCT YHCIa
MPOEKTOB HAa OCHOBE OIOKYEHH-TEXHONOTHIi CO3MAI0T GIArONpPHATHBIE YCIOBUS /1 PA3BUTHS STOTO
cermMeHTa. B TOXe BpeMs npu yBETMUEHHWHM MHTEPECa HWHBECTOPOB K LMPPOBbIM (HHHAHCOBBIM
aKTHBAaM BO3HMKAIOT H HOBbIE PUCKH, KOTOPbIE HEOOXOAUMO HCCIIEIOBATD.

B s70i1 cesasu uennocts pabore Komenesa K. A. npraaer noapoOHbiii aHaIM3 U rpynnmHpoBKa
(baxTopoB, OKa3bIBAIOIUX BIMSHHE HA PA3BUTHE PbIHKA LU(POBBLIX (PMHAHCOBBIX AKTHBOB, YTO
CrIOCOOCTBYET B TOM HHCJIE ONPENENCHHIO PUCKOB M BbIPAOOTKE pELICHHI MO yIPaBIEHHIO WM.
KitoueBbIM 571EMEHTOM MCCNIENIOBAHHS SBISIETCS TO, YTO ABTOPOM TPEUIOKEHBI JIBA YHHUKAIBHbIX
MeXaHu3Ma (QYHKUMOHHPOBAHHUS pPHIHKA LHMPOBBIX (UHAHCOBBIX AKTHBOB (OPraHHW3aLHOHHO-
SKOHOMMYECKUI M WHCTUTYLMOHAJIbHBIN), YYUTBHIBAKOIIMX Pa3jIMYHbIE KaHAJIbl BO3ACHCTBHUS JUIs
cbanaHCHPOBAHHOTO PasBUTHA GOPMHPYIOLIETOCS PhIHKA.

BaxubiM Oyner otmeruts, uto uccienosanne Kowenesa K.A. onpenenser npoGensl B
CYLIECTBYHOIEM POCCHICKOM 3aKOHONATENbCTBE W MpEIaraeT MyTH HX YCTPAHEHHS, YTO B CBOK

ouepenb cospact Gosnee 6e30MacHyr0 M TMPOTHOSHPYEMYIO Cpeny is HWHBECTOpoB. JlpaiiBepom




N

MPEANTOKEHHbIX H3MEHEHHH SBJISETCA YTOYHEHHE MOHATHS «UU(POBbie (PUHAHCOBBIE AKTHBBI M
OTHECEHHE NaHHOW KAaTeropuu aKTHUBOB K O€3MOKYMEHTapHBIM LIEHHbIM Oymaram, 4TO MO3BOJIUT
CHSATb HEOTIPEAETIEHHOCTD ISl YYaCTHUKOB PbIHKA.

K Hemocratkam apropedepaTa MOXKHO OTHECTH HEXBAaTKy SKOHOMMYECKOH OLEHKH
BO3JCHCTBHS MPEJIOKEHHBIX H3MEHEHMIT Ha MPOTHO3 BhIMyCKa LH(POBBIX (PUHAHCOBBIX AKTHBOB.
[Ipu 3TOM JJaHHBIH BOMPOC HE MOBEPraeT COMHEHHUIO HAYYHYIO HOBU3HY U HE CHIKAET 3HAYHMOCTb
MCC/IENIOBaHHA, KOTOPOE MPEAOCTABJISET BaKHbIE PEKOMEHJALMU IS TPAKTHKOB, (PHHAHCHCTOB U
rOCyNapCTBEHHbIX OpraHoB B cdepe ¢opmupoBarus 3QPEKTHBHON MNOJUTHKH B OTHOLIEHHH
UU(POBBIX aKTHBOB,

AHanu3 aBTopedepara MO3BONSET CHENATh BHIBOMA, YTO BhiMoJHeHHas Komenesbim KA.
AMccepTauMoHHas paboTa npencrasiseT coboii 3aKOHYEHHYIO HayYHO-HCCIEN0BATENbCKYIO paboTy,
KOTOpasi B TOJHOH Mepe COOTBETCTBYeT TpeOoBaHMsM IIONOXKEHUS O TPUCYXKAEHUH YYEHBIX
CTETieHeN, YTBEPKAEHHOTO mnoctaHoBnennem IlpaButenbcrsa Poccuiickoit ®enepauyn ot 24
centsiopst 2013 roma Ne 842, mpenbsBisieMbIM K AMCCEPTALMSM HA COMCKAHHE YYEHOH CTENeHH
KaHAuaTa Hayk, a ee aBTop — Kouwenes Kupunan AHnpeesuy, 3acnyKHUBaeT NMPUCYKACHHS Y4EHOH
CTENEHU KaHAMJaTa 3KOHOMMYECKHX HayK MO CrneuHanbHOCTH 5.2.4. duHAHCBHI (IKOHOMUYECKHE
HayKH).
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