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Ha 6a3e (eIepaJIbHOrO rocy1apCTBEHHOTO

610/KETHOTrO 00pa30BaTEILHOIO

YUPEXKIECHHUS BBICILIET0 00pa3oBaHus

«Poccuiickuit 5xoHOMUUeCKHH yHUBepcuTeT uMenu [.B. [Tnexanosay

115054, r. MockBa, CTpeMsiHHBIH niep., 1.36

OT3bIB

Ha aBTOpedepar nuccepranuu Komenesa Kupuiia Aunpeesuda Ha Temy: «Pa3BuTue peiHKa
LM (POBBIX AKTUBOB B COBPEMEHHOMN 3KoHOMHUKe Poccuiickoii Menepanuny, IpeacTaBIeHHYIO Ha
COMCKaHHE YUYCHOH CTENEeHU KaH/u1aTa 5KOHOMHUYECKUX HayK 110 CIIENHaTbHOCTH 5.2.4.

DuHaHCB! (FIKOHOMHUYECKHE HAYKH )

Tema nmuccepranronnoit paGoThl, CBSI3aHHASA C PA3BUTHEM DBIHKA HMU(POBBIX aKTHBOB B
COBpeMeHHOW 5KoHOMHKe Poccuiickoit ®enepanuu, sBIsSeTCs BeCbMa aKTyalbHOH IS
BCECTOPOHHETO W IIyOOKOro HCCIEOBAaHHs, YTO OOYCIIOBJIEHO, MPEXAE BCEro, HadadbHOH
crajueii ero pa3sutus. K mudpossM akTHBaM aBTOP OTHOCHT LH(POBHIE PUHAHCOBBIE AKTHBHI U
npoure nudposbie akTUBBL. JluccepraumonHas pabora KomeneBa K.A. mocBsmeHa
MPEUMY LIECTBEHHO IU(POBBIM (MHAHCOBBIM aKkTHBaM. ClieyeT OTMETHTb, YTO B HACTOSIIEE
BpEeMs HOpMAaTUBHO-IIpaBoBas Oasa Poccuiickoit Penepanuu HyKaaeTcsi B COBEPUICHCTBOBAHUH
B 4aCTH PETYJIMPOBAHHUS BBINYCKa M OOpalleHHs UU(PPOBBIX (UHAHCOBBIX aKTHBOB BBHJY TOrO,
4TO CYIIECTBYET HEONPEACICHHOCTD CTaTyca HU(POBLIX NpaB coryiacHo I paxkaaHCKOMy KOZEKCY
P®. Pernts BONpPOCH! HEONPEIEIEHHOCTH B YacTH LHPPOBBIX MpaB A0keH Obu1 DeepatbHblii
3akoH No 259-®3 «O uuppoBeIX (HHAHCOBBIX aKTHBaX, LU(POBON BATIOTE U O BHECEHHH
M3MEHCHUH B OT/ENIbHBIE 3aKOHOJATeNbHble akThl Poccuiickoit ®enepamuu» ot 31 mons 2020
roga. Bmecte ¢ tem, cratyc nmppoBbIX (GHHAHCOBBIX AKTHBOB M HX MECTO B TPaXKIAHCKO-
IPaBOBOM 000POTE 0 KOHIIA HE OIpe/IEIIEHbI.

AKTyaJIbHOCTb TEMBI JHCCEPTAL[MOHHOW paGoThl OOBACHSIETCS TAKXKe TeM, 4TO s
PasBUTHS POCCHHMCKOTO pBIHKA HHM(POBBIX (HUHAHCOBBIX aKTHBOB TpebyeTcss Co3JaHUe
CIICHHATBHBIX yCIIOBHH [UIsl KOOPAMHALIMY B3aUMOJIEHCTBHSI OPraHOB rOCY JapCTBEHHOM BIACTH U
YIIPaBJICHHs], HAYYHBIX, 00pa30BaTeIbHBIX U OOIIECTBCHHBIX OPraHU3alMii, a Tak)Ke PU3HIECKHX
U IOPHUIMYECKHX JIML — KaK OCHOBHBIX HHBECTOPOB H YYaCTHHKOB pbIHKA LH(POBBIX
(MHAHCOBBIX aKTHBOB.

LlennocTs auccepraunonnoit paborsr Komenesa K.A. 3akmouaeTcst B TOM, 4TO aBTOPOM
TIPeIUIOKCHBI HOBBIE MOJIOXKEHHUSI, CBSI3aHHbBIE C YTOUYHEHHEM TOHATHS «IH(POBBIE (HHAHCOBBIE
AKTHBBD) M OTHECEHHEM JAHHOM KaTeropuM aKTHBOB K 0€30KyMEHTApHBIM LEHHBIM OyMaram.
ABTOPOM TaK)Ke MPEUIOKEHO PasrPaHHYHTb PEryINPOBAHHE MUPPOBBIX (HHAHCOBBIX AKTHBOB,
UM(POBOH BATIOTEl M yTHIMTAPHBIX UMQPOBBIX npaB. OGOCHOBAHO BHECEHHE H3MEHEHHHl B
oTpaciu mpaBa Poccuiickoii (enepaliii B 4acTH peryaMpoOBaHHs OTHOIICHHH, CBS3AHHBIX C
IU(POBBIMH (DHUHAHCOBBIMH AKTHBAMH — B YACTHOCTH, MPEUIOKEHO BHECTH H3MEHEHHS B
AOrOBOPHOE I11paBO, OAHKOBCKOE MpaBo, (PMHAHCOBOE MpABO, MPEANPHHHMATETBCKOE MPABO,



HACJIE/ICTBEHHOE IIPaBO, HAJOrOBOE IIPaBO M B psj Apyrux ortpacied. Peanmsanus naHHBIX
MPEAIOKEHUH IO3BOJIMT B TIONHOH Mepe BKIIOYHTH HU(pOBbIE (HHAHCOBBIE AKTHBBI B
rpaXIaHCKO-IIPABOBOM 00OPOT ¥ MPEOJONETh HEONPEEICHHOCTh OTHOCHTEIBHO LU(POBHIX
(UHAHCOBBIX AKTHBOB, 10 CHX NOP CYIIECTBYIONIYIO B POCCHHCKON MPABOBOM CpeJIE.

BBICOKOH 1MOJIOKUTEIBHON OLIEHKH 3aciy XKUBAIOT U Takue npeuioxkenus Komenea K.A.,
KaK: OpraHu3alHOHHO-5KOHOMHYECKHH MEXaHH3M, KOTOPBIH MO3BOJISET CHOPMHPOBATH CpeIy
Il TIOBBILIEHHS ) (PEKTUBHOCTH ()YHKIHOHUPOBAHHUS PhIHKA B YCJIOBHSX €0 CTAHOBJICHHS;
MHCTUTYIHOHAJIBHBIA MEXaHM3M, KOTOPBIH CONEpP)KUT IeNIeBble HHIMKATOPBI JUI OLEHKH
(GyHKIHOHHPOBaHUS PHIHKA HH(POBBIX PUHAHCOBBIX AKTUBOB.

BMecTe ¢ TeM npeanoxeHHBI U 0OOCHOBaHHBEIM B aBTOpedepare «OpraHM3alHOHHO-
9KOHOMHYECKHH MEXaHM3M» pacCcMaTpUBAeTCsl Kak aBTOpPCKas «Mojeib» MexanusMma (c¢.10), uro
TpeOyeT JONOIHATENBHBIX IOKA3aTeNIbCTB, T.K. 3TO IBa CAMOCTOSTENbHBIX OHATUS U KATETOPHH
— MOJIEJIb U MEXAHU3M.

Taxxxe TpeOyeT yTOUHEHHUH MpeIOKEHHBIH aBTOPOM «MHCTUTYIHOHAIBHBIN MEXaHU3M»
(GopmMHpOBaHUs M pa3BUTHS PBIHKA LU(POBBIX (QMHAHCOBBIX AKTHBOB C LEIbIO KOOPAMHALKH
CKJIAJIBIBAIOIINXCS BOKPYT UU(PPOBBIX (PMHAHCOBBIX aKTHBOB 3KOHOMHYECKMX OTHOIUEHHH, MO
KOTOPBIM MMOHHUMAETCsI CUCTEMa B3aUMOJEHCTBUH CyOBEKTOB 9KOHOMUKH HA OCHOBE HHCTUTYTOB,

HO CIOPHO - pa3sBHUTHs HOBBIX (DHHAHCOBBIX MHCTPYMEHTOB, T.K. 3Ty 3ajgady, Kak IpPaBUIIO,
pemaer (pyHKIHOHAIBHBIH MeXaHu3Mm (¢.12).

[IpensioxkeHHbIH aBTOPOM CpPEAHECPOUHbIH MPOTHO3 BBHITYCKAa LUA(PPOBBIX (PHHAHCOBBIX
aKTHBOB HE IOATBEPXKAEH JaHHBIMH, FTOPH30HT IUIAHUPOBaHUs 3akaHuuBaeTcs 2025 r., BMecTe ¢

TEM, aBTOP pacCMaTpUBaeT TEHAEHLMH pa3BUTHSI HAIMOHAIBHOTO PpBIHKA LHUPPOBHIX
(uHAHCOBBIX AKTHBOB B IEPCIIEKTUBE TPEX-NATH JeT (¢.19).

OpHako yka3aHHBIE HENOCTATKH HE SBISIOTCS CYLIECTBEHHBHIMM M HE MPEMSTCTBYIOT
NPHUMEHEHHUIO Ppe3yNbTaTOB MIMCCEPTALMOHHOIO HCCIECJOBAaHHS B HAy4YHOW M IPaKTHUYECKOM
ACATENBHOCTH TOCYNAPCTBEHHBIX OPraHoB, ()HHAHCOBBIX HHCTHTYTOB M JAPYTHX CYOBEKTOB
PBIHOYHOH CpeMbI.

Huccepraunonnas pabora Komenesa K.A. B oiHON Mepe COOTBETCTBYET TpeGOBaHHAM
Ha COMCKAaHHE Y4YEHOW CTEeNeHM KaHAuJaTa HayK B COOTBETCTBHH C I[lojoxeHHEM o
NPUCYXKICHUM  YyUYCHBIX  CTemeHed, yTeepkaeHHbIM [locranoBnenuem I[lpaButesnscrsa
Poccuiickoii ®enepaunu Ne842 ot 24 centsdps 2013 roxa.

ABtop ucceprauuu, Komenes Knupuiin Anipeeuu, 3acity>KHBaeT MPUCYKICHUS yIEHOM

CTETICHH KaHANATa SKOHOMHUYECKUX HAYK 110 CrenHanbHoCcTH 5.2.4. OuHAHCH (IKOHOMHYECKHE
HayKH).

HouenT kadenpe! pUHAHCOB, IEHEKHOrO OOPAIIEHHS ¥ KPEIIUTA,
KaHIUIaT S9KOHOMUYECKUX HAYK, JOLEHT

(enepanbHOro rocy1apcTBEHHOro GOIKETHOrO 06PA30BATENBHOTO
YUPEXKACHHUS BBICIIEr0 00pa3oBaHus « Y pajpbCKuil roCy 1apCTBEHHbIH

3KOHOMHYECK
ybﬂHHHKOB Bacunuii ApkaabeBuy
Anpec: 6201 i Boau. 62/45
Tenedon: +7
DNeKTPOHHAs 110YTa: vary S@mail.ru
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