B auccepraunoHublii coBet 24.2.372.04
Ha 6a3ze ®I'BOY BO «P32Y um. I'.B. IInexaHoBa»

OT3bIB

Ha aBTOpedepar [uccepTaliy Ha TeMy: «Pa3BuTHe pplHKa HU(POBBIX AKTHBOB B
coBpeMeHHOM 3koHOMUKe Poccuiickon ®denepanun», NpeACTaBICHHYIO Ha
COMCKaHHME YYEHOM CTeNeHd KaHAuaaTa SKOHOMHUYECKUX HayK IO CIICHHAIBHOCTH
5.2.4. ®uHaHCHl (3KOHOMUYECKHUE HAYKH)

AKTyanpHOCTH BBIOpAaHHON TEMBI JUCCEPTALIMOHHOW pabOTHI ONpeleseTcs
TEM, YTO PBIHOK IU(POBBIX AKTUBOB HAaXOJWUTCS Ha Ha4dajbHOM 3Tall€ CBOETO
pa3BuTus B Poccuiickoii Denepanu U MMeET 3HAYUTEbHbIE MEPCIIEeKTUBEL. [l

IMPOKOTO BHEAPEHHs] LU(PPOBBIX AKTUBOB B 3KOHOMMKY CTpaHbl TpeOyercs
co3maHue MexaHu3Ma (YHKUMOHHUPOBAHUS CYOBEKTOB pBIHKA, IIOBBIIIEHHE

OCBEIOMJIEHHOCTH (DHU3HYECKUX U IOPUIAUYECKUX JIUL| O NPUMEHEHUU LUQPPOBBIX
aKTUBOB, pa3paboTka U anpoOMpOBAHHWE pPa3jMYHBIX BApUAHTOB MCIIOJIB30BaHUA

U(GPOBBIX aKTHBOB, B TOM YHCJIE€ — B YAaCTH PacyeTOB. AKTYyaJIbHOCTh BbIOpaHHOM
TEMBI TaK)Xe 00yCJIOBJIEHa TEM, YTO B Hacros1ee Bpems B Poccuiickoit enepanuu
UMEIOTCS  CYIIECTBEHHbIe MpoOensl B 4YacTH  HOPMATHBHO-IIPABOBOTO
peryJIMpoOBaHMs BBIIyCKa W OOpallleHHs LH(QPOBBIX aKTHBOB, YTO MPEMSTCTBYET
MOJTHOLIEHHOMY BKJIIOYEHHMIO LIM(PPOBBIX AaKTUBOB B SKOHOMHUKY. OjHONH U3
pa3HOBUAHOCTEH LU(PPOBBIX aKTHBOB SABJISAIOTCS LUGPOBbIE (PUHAHCOBBIE AKTHUBBI.
B Hacrosiiee BpeMsl, B CUJIy HOBU3HBI JAHHOM TEMBI, OTCYTCTBYIOT TEOPETHUECKHE
HUCTOYHHKH, B KOTOPBIX OBLIM OBl IpECTaBIEHbl KOHKPETHBIE PEKOMEHIALMH T10
Pa3sBUTHIO POCCUMCKOrO PpbIHKA IH(MPOBBIX (PHMHAHCOBBIX AKTHBOB, YTO TaKXKe

[NOATBEPXAACT aKTYaJIbHOCTD BBIGPaHHOﬁ TCMBbI.




Tucceprauuonnas pabora Kowenesa K.A. Bo MHOrOM BOCIIOJIHSET MPoOeI
B TEOPETHYECKUX 3HAHUAX O LIU(PPOBBIX (PHHAHCOBBIX aKTHBAX, TaK KaK aBTOPOM:
YTOYHEHO TMOHATHE «UM(POBBIX (PUHAHCOBBIX AKTHBOB» UIS BKIIOYEHUs JaHHOTI'O
BHJAa AaKTHBOB B TI'PaXXJaHCKO-NPaBOBOW 00OpOT, NpeAcTaBieHa KOHCTPYKLIHA
MOHATHS «LU(POBBIE (PUHAHCOBBIE aKTUBBI» B 0OOCHOBAHHME IMO3MLMK aBTOpaA II0
OTHECEHHIO LM(POBBIX (HUHAHCOBBIX AKTUBOB K O€310KYMEHTAapHBIM LEHHBIM
OyMaram; BBISBJIEHBI U MpOaHAIU3HUPOBaHbl (PAKTOPEI, OKa3blBAOLKE BIHUAHHE Ha
pa3Butue peiHka LIOA B Poccum.

OTaenbHOro BHHMaHHS 3acnyxuBaioT paspaboranHble KomeneBsiM K.A.
PEKOMEHIALMH 110 COBEPLIEHCTBOBAHMIO PETYJIHMPOBaHUs OTHOIICHHH, CBSI3aHHBIX
C BBITYCKOM, y4eToM M obOpaiieHieM LU(GPOBBIX (UHAHCOBBIX aAKTHBOB B
Poccuiickoii Mepepauuu. Kommnekc BbII€NIE€HHBIX OTHOIIEHHH 00O3Ha4YeH Kak
MHCTHTYT IUGPOBBIX (PMHAHCOBBIX AKTHBOB, SBJIAIOLIMMCS MEXOTPaACICBBIM. B
YaCTHOCTH, aBTOP NPEI0XKUI M3MEHEHUs 3aKOHOAATE/IbCTBA P® no otneibHBIM
OTpaciasiM  B3aWMOOTHOIIEHMH:  JOrOBOPHBIX  OTHOLIEHWH,  OAHKOBCKOH
NIeATENIbHOCTH, TpEANPUHUMATENIFCKOM W MHBECTHLIMOHHOW  JEATEIbHOCTH,
HacJIeJICTBEHHOI0 MpaBa, HaJloroBoro npasa u T.4. [IpeinoxkeHHbIe HOBOBBEICHHA,
HECOMHEHHO, MOTYT OKa3aTh 3HAYUTEJIbHOE BIHSIHHE Ha 3aKOHOJATEIBHYIO H
[IPaBONPUMEHHTENBHYIO MPAKTUKY [0 OOpaIleHHI0 ¢ LHU(QPOBBIMH (PUHAHCOBBIMH
akTHBaMH B Poccuiickoit @Demepaumu. Mexay TeMm, B TeKCTe aBTOpedepara
HamnpaBJIEHHs] COBEPILEHCTBOBaHUS 3akKoHOAATeNbCTBa PP MO peryaupoBaHHUIO
obpamieHrnss UUGPOBBIX  (PUHAHCOBBIX  AKTHBOB  IPEACTAaBJICHBl  BECHMa
OrpaHMYEHHO M JIMIIb B OOIMX 4Yeprax, YTO MpPeNnsTCTBYeT NOHUMaHMIO
MPaKTHYECKOrO MPUMEHEeHHUs pa3pabOTaHHBEIX aBTOPOM peKoMeHaanuid. OmHaKo
5TOT ()aKT HE CHH)KAeT pOJIM PEKOMEHJAlUi aBTopa 10 HOPMaTHBHO-IIPABOBOMY

pEryJMpOBaHUIO0 IHU(POBBIX (UHAHCOBBIX AKTHBOB M  JPYI'HX  Hay4YHO-

PaKTHYECKHUX Pe3yJIbTaTOB €ro paboThI.
BBICOKYIO Hay4HYIO U NMPAKTHYECKYH0 3HAYMMOCTh MMEET pa3paboTaHHBIA

KomenessiM K.A. B paMKax [OUCCEPTALMOHHOM pabOThl HMHCTUTYLIMOHAJBHBIN
MeXaHu3M (GOpPMHUPOBAHHUS U Pa3BHTHSA POCCHMCKOTO pbIHKAa LU(PPOBBIX
(GHMHAHCOBBIX aKTUBOB, BKJIIOYas LI€JIE€BbIe HHAUKATOPH! (YHKLIIMOHUPOBAHUS 3TOIO
pblHKa. Pa3paboTaHHBI MHCTUTYLMOHABHBIM MEXaHW3M IIPEJCTaBIEH B BHIE
CUCTEMBl  YIOPSJOYEHHBIX B3aUMOCBS3€ CYOBEKTOB pbIHKa LHU(POBBIX
(MHAHCOBEIX aKTHBOB Ha MAakKpoO-, M€30- U MHKDPO- YPOBHSAX. JIaHHBIM MEXaHU3M

[MO3BOJIIET Y4ECTh LENd W HHTEPEChl CyOBEKTOB PBIHKA, IpaBUJla U HOPMBI
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GYHKLIMOHMpPOBaHHUs CYOBEKTOB PpBIHKA, @ TaKXe — TMI03BOJISET OIpPEAEIUTh
pe3yJbTaThl 0 JOCTH)KEHHIO LeJIe Ha KaXJIOM M3 YPOBHEH pa3BUTHUs PBHIHKA.
OcoOb1ii  uHTEpec mnpencraBiser MpeuiokeHHeld KomeneBeim K.A. nHabop
LIeJIeBBIX HHAMKATOPOB (DYHKLIMOHUPOBAHUSI POCCUHCKOrO pbIHKA LU(PPOBBIX
(UHAHCOBBIX AaKTHMBOB, TaK KaK IIO3BOJISIET OLEHUTh B KOJHWYECTBEHHOM
BBIPAXXEHUHU pé3yanaT51 NOCTHIXXKEHHUS Liesied Wik 3 (PEeKTUBHOCTh T€X MIJIM HHBIX
JICHCTBUN CyOBEKTOB Ha KaXXIOM H3 YpOBHEH pa3BUTHUS pPBIHKA LIU(MPOBBIX
(pMHAHCOBBIX aKTUBOB. JlaHHblE pa3pabOTKU SBJISAIOTCS HOBAaTOPCKUMH, H, Ha
CEerOQHSAIIHUHN NE€Hb, HE UMEIOT aHAJIOTOB B HAYYHOU JINTEPATYPE.

Mcxonss u3 mnonoxeHuidd aBropedepara, BBINOJIHEHHAs AUCCEepTalMOHHAs
paboTa OTBEYAaeT KPUTEPHUSIM Ha COMCKaHHE Y4YEHOW CTENeHH KaHauaaTa HayK B
COOTBETCTBHH C l10JI0)KEHUEM O MPUCYKIAEHUU YUYEHBIX CTENIEHEH, YTBEPKIECHHBIM
[ToctanoBnenuem IlpaBurenscTBa Poccuiickoit @enepaunu ot 24.09.2013 Ne 842.
B gacTHOCTH, AuccepTanuonHas paboTa coepXKUT HOBbIE HAYYHBIE pe3yJIbTaThl U
IOJIOXKEHHUS, HUMEIOIIHe 3HAayeHWe I pPa3BUTUS OTpacid (PUHAHCOB CTpPaHBI.
[loaTromy ee aBrop — KomeneB Kupunn AHapeeBUd 3acCiy>XUBAaeT IPUCYXKIACHUS

YYEHOM CTENeHH KaHAuJaTra SKOHOMHUYECKHMX HAyK [0 CIELUAAIBHOCTA JS.2.4.

DuHaHCHI (3KOHOMUYECKHE HAYKH ).
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