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OT3bIB

Ha aBTOpedepaT quccepTaluu Ha TeMmy: «Pa3BUTHe peIHKa LU(PPOBLIX aKTUBOB B
coBpeMeHHOM 3koHOMuKe Poccuiickoii denepanum», NpeCTaBIEHHYIO Ha COMCKAaHHE
YYEHOM CTEMEeH! KaHIuIaTa SKOHOMUYECKUX HaYK 110 CIIEUHanbHOCTH 5.2.4. DUHAHCHI

(9KOHOMHYECKUE HAYKH)

Tema auccepTalMOHHOM paboOTBI MO Pa3BUTHIO PBIHKA LU(POBBIX aKTHBOB B
coBpeMeHHON 5KoHOMHKe Poccuiickoit ®enepauyu sBIsSeTCs BEChbMa akKTyalbHOW Ha
CErOJHAIIHUN /€Hb, TaK KaK BO3HUKHOBEHHE pa3IMYHBIX BHJOB LHU(PPOBBIX aKTHBOB
MPUBEJIO K MOSBJICHHIO HOBBIX LIM(POBBIX HHCTPYMEHTOB, MCIOIb3YEMBIX KaK CPEACTBO
IJ1aTe)xa, pacyeToB, UHBECTULIMH U cOepexeHHil. B 4aCTHOCTH, CTPEMHUTEIBHOE pa3BUTHE
TEXHOJIOTUM OJIOKYEiiH, OCHOBAHHOW Ha paclpeleICHHBIX peecTpax, IIPUBEIO0 K
MOSABIEHHIO LIMPPOBBIX GMHAHCOBBIX aKTHBOB, KOTOophle B Poccuiickoit denepaniy ere
TOJBKO BBOJATCS B 060POT M HaXOAATCS HAa Ha4yaJIbHOM CTaJMH CBOETO pa3BUTHA. BBuxy
HOBU3HBI BBIOPAaHHOM TEMBI TEOPETUYECKUE TPYIBl POCCHMCKHMX aBTOPOB HE COJAEpXKAT
KOHKPETHBIX PEKOMEHJAlMii B 4YacTH HamNpaBlICHUH pa3BUTUS POCCHICKOrO pBIHKA
1MGPOBHIX  (HHAHCOBBIX AKTHBOB, €ro HOPMATHBHO-NIPABOBOTO pEryJMpOBaHMS,
pacyeTHBIX TMPOTHO30B IO CHPOCY M NPENIOKEHUIO HA DPBIHKE B CPEIHECPOYHOH
MEPCIEKTUBE U T.1.

B muccepraimonHoii pabore KomeneBa K.A. mpezcTaBieHsl OpraHu3alliOHHBIC,
MHCTUTYLIMOHAJbHBIE M PETYJISATOPHbIE MEXaHH3MBl Pa3BUTHS pBIHKA LU(POBBIX
(pMHAHCOBBIX aKTMBOB M TEXHOJOTHI NPUBJIEYEHHUS MHBECTHIMN C UX MCIOJIb30BAHUEM.
[pennoxennsie KomeneBsiv K.A. HOBblE MOJENM pa3BUTHA pbIHKA LHPPOBBIX
(MHAHCOBBIX  aKTMBOB,  IpeJyCMaTpMBalOIlMe  CO3JaHMe U [PUMEHEHHE
COOTBETCTBYIOLIUX PETyJISTOPHBIX, MHCTUTYLIUOHAJIbHBIX, OpraHU3aLMOHHO-
JKOHOMHUYECKMX MEXaHHU3MOB, BOCIOJHSIOT Tpo0esl B TEOPETHYECKUX 3HAHUAX B
0003Ha4eHHON 001acTd (PUHAHCOB, W 3aKJIAJBIBAIOT OCHOBY I JAJbHCHUINEro HX
MPAKTUYECKOTO IPUMEHEHHUS.

[TomyyeHnsie B Xoze aucceprannoHHoi pabotel Komenesa K.A. pesynbraThl
MCCIIEOBaHUs OTJIMYAIOTCS HAyyHOM HOBU3HOH. B 4YacTHOCTH, aBTOPOM: YTOYHEHO
MOHATHE «UM(ppOoBble (DUHAHCOBBIC AKTHBBI», OINpEIENEHbl TPYMIbl  (HaKTOPOB,
OKa3bIBAIOIMX KJIIOUEBOE BIMSHME Ha pa3BUTHE POCCHNUCKOTO pBIHKA IM(POBBIX
¢uHAHCOBBIX aKTHBOB; pa3paboTaHa MOJENb  OPraHU3alLMOHHO-9KOHOMHYECKOro
MexaHu3Ma (OpMUPOBAaHWS W Pa3BUTUS PHIHKA LUGPOBBIX (PUHAHCOBBIX AKTHUBOB;
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pa3paboTaH MHCTUTYLMOHAJIBHBIA MeXaHU3M (GOPMHUPOBaHMA M pPa3BUTHUA pBIHKa
1M (pOoBBIX (prHaHCOBBIX aKTHBOB; Npe/ICTaBIIEHbI pEKOMEHaIUH no
COBEpILIEHCTBOBAaHUIO 3aKOHOJAaTeNbCTBa PD 10 peryarpoBaHHIO BBITYCKa U 00palieHus
M(pOBBIX (UHAHCOBBIX aKTUBOB; IPEICTABIEH IMPOTHO3 KOJIMYECTBEHHBIX U
Ka4eCTBEHHBIX IOKa3aTesel phIHKa.

Ha ocnoBe pesynbratoB PEST-ananuza KomeneBsiv K. A. chopMyiarpoBaHsl
OCHOBHBIC T€HJICHIIUU Pa3BUTHS POCCUICKOT0O pbIHKAa LIM(GPOBBIX (PUHAHCOBBIX AKTUBOB B
CpEeIHECPOYHON TMEepPCIeKTHBE M CIIPOrHO3MPOBAH BBIMYCK LU(PPOBBIX (DUHAHCOBBIX
aKTMBOB B HedTerazoBoi OTpaciy, Ha PBIHKAX 30J10Ta, aJMa30B, IMUICHHUIIBI, JKUJIOM
HEJBMXKMMOCTH, @ TAK)KE B CEKTOPE KOPIOpaTUBHBIX obnuraimit B o6beMe He MeHee 9,35
TpiH py6. no uroram 2025 roga. JlaHHBIH NPOrHO3 OTPAXKAET 3HAYMTEIIBHBIN MOTECHIIHA
pa3BUTHS PhIHKA IM(POBBIX HHHAHCOBBIX AKTHBOB B COBPEMEHHOM 9KOHOMUKE Poccuu u
MMeET MPUKJIAJHOE 3HAYCHUS B LIEJAX €ro BO3MOXKHOIO NpPUMEHEHHsS (MHAHCOBBIMU
MHCTUTYTaMHU M OpraHU3aLUAMH CTPAHBI.

Henmocratkom aBTopedepara JUCCEPTALlMOHHOM pabOTBI MOXKHO  CYMTATh
OTCYTCTBHE HAIIAJHOTO JKOHOMHUYECKOro OOOCHOBAHMS IPEICTaBJICHHOIO IPOrHO3a
00BEMOB POCCHICKOrO0 pbIHKa LU(POBBIX (HHAHCOBBIX aKTHBOB 10 2025 roxa.
BoisiBneHHele B Xxoje PEST-aHanu3a TeHIGHUMM pa3sBUTHA pbIHKa LU(POBBIX
(MHAHCOBBIX aKTHBOB, HAa HAIl B3MVIAJ, HE B IOJIHON MEpe YYUTHIBAIOT CAHKIMOHHBIC
PHMCKH U OTpaHMYEHHS HHPPACTPYKTYPHI B YaCTH NPOBEICHUS ILIaTexXel u pacyeTos. He
CMOTpS Ha YKa3aHHBIE HEIOCTAaTKH aBTopedeparta, auccepranuoHHas pabora Korenesa
K.A. o0nagaer BBICOKON HayyHOW LEHHOCTBIO M OTKPBIBACT IE€PCIEKTHBBI A
JaTbHEHIINX HayYHBIX ¥ IPAKTUYECKUX UCCIICI0BaHHi B 06/1aCTH LM(PPOBEIX aKTHBOB.

Vcxons u3 conepxanus aBropedepara, auccepranronHas pabora Komenesa KA.
cOOTBeTCTBYeT TpeGoBaHusaM IlooKeHHsI O TNPUCYXKICHHH YYEHBIX CTereHed (YTB.
nocranoBnenueM IlpaButensctBa Poccuiickoit @enepauuu ot 24 cenrsOps 2013 .
Ne 842). A ee aBrop, Komesnes Kupuiut AHApeeBrd, 3acy)KUBAET NPUCYKIACHUS yUCHOH
CTENEHH KAHAMIATa HKOHOMHYECKMX HayK IO crenuanbHocTd S5.2.4. (DHHAHCH
(I KOHOMHUECKHE HAYKH).
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