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OT3bIB
AAOKTOpAa 3KOHOMHYECKHX HayK, npodeccopa
I'opunoii CBetianbl AjleKceeBHBI
Ha aBTOopedepar quccepTanHu
KortoBa Anekcanapa Cepreesuua
Ha Temy «POpMHpOBaHHe TPeiilepCKHUX cTPaTeruii Ha POCCHICKOM pBIHKE
AKIMi ¢ HCII0JIb30BAHHEM OCHH/LIATOPOB TEXHHYECKOI0 aHaJIM3a»,
NPEACTABJICHHYIO HA COHCKAHHE YUYeHOH cTeNneHH KaHAHAATA YJKOHOMHYeCKHX
HaYK IO cnenuajJbHOCTH 5.2.4. DuHaHChI

Korzma peus unér o pasBUTHH 3KOHOMHKM rOCyIapcTBa, B IEPBYIO OYEpeb
IIPHHATO PacCMaTpPUBaTh MHBECTOPOB CTPATETHYECKUX, a 3aT€M — IOPTdETbHBIX.
Tpefinepos, OCYIIECTBIAIONIX CBOIO JEATENHHOCTh HA HENPEpHIBHONW OCHOBE — C
EPETIaKOBKAaMHU TTOPT(eNs, KOPOTKMMHU TIPONaXaMH U Map)KUHATBHON TOPTOBIIEH —
PaBHO KaK CHIEKYJITHTOB K «IBHIKYILEH CHIIE» 3KOHOMHUKH B CO3UIATEIHLHOM CMBICITE
OTHOCAT pexxe. B TO ke Bpemsi, HMEHHO TpeHIephl M CIIEKYJISIHTHI 06ECIeUnBAIOT
JIMKBUAHOCTE IEHHBIM Gymaram, oOpalNalomEMCs Ha BTOPHYHOM pBIHKE.
JIMKBUIHOCTE IIPH 3TOM SIBJISETCA OJHHM M3 KITFOYEBBIX (aKkTOpOB, BIHAIOIMX Ha
YCIOBHS (D)YHKIIHOHMPOBAHHUS PBIHKA. MOXHO 3aKIIOYHMTH, YTO aKTHBHAS TOPTOBIIS
BBICTYIIAeT CBOEOOPA3HBIM KaTalu3aTopoM, Ge3 KOTOporo mporece 3(h(heKTHBHOro
obopoTa KanuTana Ha Gupixke OynaeT HeBosMoxkeH. U BOIIPOCHI oOecreueHus: TaKkoi
TOProBid 3(()EKTUBHEIMH CTPATErUsIMH M TAKTHKAMH B JAHHOM CBETE IIPEJICTAHET
YXK€ aKTyalbHOM W 3HA4YMMOM 3ajauedl, a He MHCTPYMEHTOM JIMIIL YacTHOTO
oOoramieHus.

Bormpoc mocTpoenys ToproBeIx CTpaTeruii, afanTHPOBAHHEIX K COBPEMEHHBIM
YCIIOBHAM POCCHHCKOTO phIHKAa aKluif paccMaTpuBaeTcss B auccepranud Kotosa
Antexcanzipa Cepreesuya Ha TeMy «®DOpPMHpPOBAaHHE TpEHLEPCKUX CTpaTervii Ha
POCCHHCKOM pBIHKE aKIMH C WCIONB30BAHUEM OCHHIUIATOPOB TEXHUYECKOTO
aHaIu3a». AKTYalbHOCTh TEMB! JAHHOTO HCCIIEAOBAHHUS TIOTBEPIKAETCS BO3pOCIIei
3HAYMMOCTBIO POCCHHCKHX HHBECTOPOB IIOCI€ BBEICHHS CAaHKIMH M yXoma ¢
OTCYCCTBEHHOI'O pBIHKA HHOCTPAaHHBIX YYaCTHHMKOB, 4 TaKXKe W3MEeHHBIIMMHCS
YCIOBUAMH DBIHKA, TPEOYIOIIMMH alanTallid K HUM CyLIECTBYIOIMX TOPIOBBIX
CTpaTeruii. : '

HAuccepranust Kotoa A.C. sBisieTcss JOCTOWHBIM HAYYHBIM HCCIIEIOBAHUEM,
COZIepKaHKe aBTOpedepaTa [03BOIISET FTOBOPUTD O BEICOKOH CTENEHH TEOPETHYECKOMH
H TPAKTHIECKOH 3HAYUMOCTH IIOJNYYEHHBIX ABTOPOM pe3yJbTAaTOB. Pe3yibTaThl



HCCIIEIOBAHMS O0CCIIEUMBAIOT NPUPAINEHHE HAYIHOTO 3HAHWS, SIeMEHTHI Hay4qHOH
HOBHUSHBI BKJIFOYAIOT: BBIABJICHHBIC B3aHMOCBS3H TAKTHK, CTPATETHHl M YUACTHHKOB
PBIHKa aKI{H, aBTOPCKYIO KJIACCH(MHKALHIO OCUMILIATOPOB, IPOH3BEISHHbIE aBTOPOM
MOIHGUKAIME OCHUIISTOPOB M C(OPMUPOBAHHBIE ITOPUTMBI UX HCIIOJB30BAHUS,
BBUABIICHHYIO 3aBUCHMOCTb TOYHOCTH OCLMIUIATOPOB OT OTHENBHBIX PHIHOYHBIX
XapaKkTepUCTHK, ChOPMUPOBAHHYIO Ha OCHOBE MOAMMDUIUPOBAHHBIX OCLMIITISITOPOB
0a30BYI0 TOProBYIO CTpaTerwio, IPEJIOKEHHYI0 aBTOPOM MOJENb MOCTPOCHHUS
UH/IUBUIYaJbHBIX TOPTOBEIX CTPATErHiA. :

B xavecTBe 3ameuaHms k aBTopedepaTy MOKHO OTMETHTB, UTO B HEM He
YKaspIBaeTcsd, KakiuM IyTEM pacCYMTHIBANACH BONATHIBHOCTH, NPHBENSHHAS Ha
Pucynke 3. OnHako, 5T0 He CHH)KAeT 3HAYUMOCTH paGoTEI.

Takum oOpasom, aHamTM3 IpexCTaBNEHHOrO aBTOPOM aBTOpedepaTa Haér
BOSMOZKHOCTE 3aKIIO9IUTh, 9TO AUCCEpPTaLys Ha TeMy «PopMuUpoBaHUe Tperiepckux
CTpaTeTM Ha pPOCCHHCKOM pBIHKE AaKIMil C WCIIOJb30BAHUEM OCHULISITOPOB
TEXHHYCCKOTO aHaM3a» MOIHOCTHIO COOTBETCTBYET TpeGoBaHusaM 11. 9 TTooxkeHus o
TIPUCYXICHHH y4eHBIX CTCHEHEH, yTBEPIKIECHHOTO OCTaHOBIEHHEM IIpaBuTeNbCTBA
Poccuiickoit ®enepauun or 24 centsbps 2013 roma Ne 842, npenwsBISEMBIM K
AUCCEPTAlNAM Ha COMCKaHHME YUEHOH CTeleHM KaHOuJaTa Hayk, a eé asrop, Koros
AnexcaHzp CepreeBud, 3acITy’KHBaeT MPHUCYXICHHS yYeHOH CTEIeHH KaHOauaara
9KOHOMHYECKHX HAYK IO CHEUHANBHOCTH 5.2.4. DHUHAHCHI.
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