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OTr3bIB Ha aBTOpedepaT qHCCEPTALHHI
Tpamkuna UBana CepreeBuua
Ha Temy «Pa3BHTHe NpPoeKTHOro HHAHCHPOBAHHS Yepe3 rapMOHH3ALHKIO C
rocyAapcTBEHHO-YAaCTHBIM MAPTHEPCTBOMY,
NpeACTAB/JIEHHONH HA COUCKAHHe YYEHOIH CTeNneHH KAHAHAATAa JKOHOMHYECKHX
HAYK IO CNenHaJIbHOCTH
5.2.4. ®unaHchl (AKOHOMHYECKHE HAYKH)

AHKTOPAa 3KOHOMHYECKHX HayK, foueHTa {o6ponexu Enensl BanepbeBHbI

VHBECTULIMOHHBIE BIIOXKEHUS B HWHOPACTPYKTYpPHBIE MPOEKTHI CO3JAOT
MOILHBIA MYJIBTUIUTMKATUBHBIA 3G (EKT, CTUMYIHPYIOUIUNA POCT 3KOHOMHUYECKHX
nokasatesied. MoaepHuzauusi 6a30Boii HHGPACTPYKTYpPHl OXBATHIBAET MHOKECTBO
cdep - OT TPaHCIIOPTHBIX CUCTEM 0 MEIUIIMHBI U 00pa30BaTeNbHBIX yupexaeHuit. Ha
r1o0albHOM  pBIHKE pOCCHiicKas HSKOHOMHKA HCIBITBIBAET TPYAHOCTH C
nojJiep)kaHueM  KOHKYPEHTOCIIOCOOHOCTH  M3-3a HEPaBHOMEPHOI'O  pa3BUTHUS
UHppacTpyKTypHOro koMruiekca. OcoOyro poJib UTpaeT KUITUILIHBIN CEKTOp, pa3BUTHE
KOTOpPOTO CIIOCOOCTBYET COLMAJBbHON MOOWJIBHOCTH TpaK[AaH U YCTPaHEHHUIO
nHGOpMaMOHHBIX OapbepoB. KoMIiekcHOE coBepllieHCTBOBaHUE UH(PACTPyKTYphbl
OTKpBIBAeT HOBbIE BO3MOXXHOCTH JMJIi HACEJIEHUS U CO3/aeT IPEANOCBUIKH IS
YCTOHYHUBOI'O 3KOHOMUYECKOIO POCTa CTPAHBI.

NudpactpyktypHoe pa3BuTthe PoccuuM NOMy4Yuino UMIyasc Onarojaps
aKTUBHOMY BHEJIPEHHUIO MEXaHU3MOB NpoekTHoro punancuposanus u ['Ul1, kotopsie

CTaHOBATCS Bce OoJiee MOMmyIIpHbIMA HHCTPYMEHTAMHU [IPUBJICYEHUS] MHBECTULUMH.

B Hacrosiiiee BpeMsi akTUBHO PacTeT KOJIMYECTBO HHBECTHUIMOHHBIX IIPOEKTOB
B pealbHOM CEKTOpe 5SKOHOMHMKH, TJe IpUMEeHsAeTcs KOMOMHHpPOBaHHOE
CTPYKTYpPHpOBaHHE, COYETAIOIIee MEXaHU3MbI TpoeKTHOro puHancupoBanus u ['UII.
[TapaJuiesibHO ¢ 9TUM HaOJF0aeTCs HHTEHCHBHOE Pa3BUTHE 3aKOHO/ATENIbHOM a3kl B
naHHbIX chepax. OmHAKO CYLIECTBYET PAJ MPobIeM: OTCYTCTBYeT YHUGHLMPOBAHHAS
METOJMKa COIIAaCOBaHUS MHCTPYMEHTOB IMpoeKTHoro ¢uHancupoBanus u [UII, ne




paspaboTaHa eIuHas CHCTeMa HMX (PMHAHCOBBIX W OPTaHW3ALMOHHBIX MEXAHWU3MOB.
Boiiee TOro, HECMOTpS Ha HalMYMe MHOXECTBA HOPMAaTHUBHBIX JOKYMEHTOB B chepe
[Ull, o cux mop He BbIpaboTaH OOLIENPUHATBIA TNOAXOA K ONpPENCICHUI0 H
CHCTEMAaTH3aLMK NaHHBIX MapTHepCTB. Bce 3TH (akTOphl MOJYEPKUBAIOT BAXHOCTD U
CBOEBPEMEHHOCTB MCCIIe/JOBAHHSA JaHHOH POOIEMaTHKH.

UccnenoBanue TpamkuHa ViBana CepreeBuva OTBEYaeT Ha HeoOX0aUMOCTh
TEOPETUYECKOr0, AHAITMTHYECKOrO0 M MPAaKTHYECKOro COINaCoBaHMA MEXaHU3MOB
npoekTHOro ¢puxancupopanus u I'UIL. AKTyanbHOCTb MCCIIEIOBAHHA 00yCIIOBIIEHA TEM,
yro B Poccum He pa3paGoTaHa euHAs METOJMKAa HX B3aMMOJCHCTBHUS, NPU STOM
SKOHOMHKA CTpPaHbl HCIBITHIBAET 3HAYUTENBHYIO MOTPEOHOCTh B WHBECTHLMAX A
MOZIEpHH3ALMH UHPPACTPYKTYPHBIX OOBEKTOB U XKHUIIOrO ¢onpa. CHHXpOHHM3ALHUSA ITUX
MHCTPYMEHTOB CTAHOBUTCSI IPUOPUTETHO! 3a/iaueli B TCKYLIUX yCIOBHAX.

B cBoeM uccnenoanuu Tpamkun Mean CepreeBud pa3paboTai TEOPETHYECKHE
NONOEHUSI M  INPaKTHYecKHe PEKOMEHJAalMd 10  pasBUTHIO  TIPOEKTHOrO
(MHAHCUPOBaHMA 4Yepe3 TapMOHM3allMIO0 C ['Yll. DneMeHTaMM Hay4HOH HOBH3HBI
JMCCEpPTAalliM SBIIAIOTCA: BBISBICHHE TepPMHHOJIOTHYECKON B3aUMOCBA3U IIOHATHH
«mpoexTHOe (uHaHcHpoBaHue» W «[UID), pa3paboTKa anropuT™Ma BeIOOpa KIIIOYEBBIX
)UHAHCOBEIX NApaMeTpOB HHBECTHLMOHHOIO MPOEKTa, MPEUIOKEHHE TOIAXONO0B K
COBMEIIEHHIO MpoekTHoro (uxaHcupopanus ¥ ['IIl B eMHOM MpPOCKTE, pa3paboTka
MaTpHLEl MHCTPyMEHTAIbHOM rapMOHM3ALMK TPOCKTHOIO ¢unancupoBanua u I,
IpeUIoKeHHe METONMKM MO OTOOpY MPOEKTOB M pacdery 3¢QeKTOB OT BHEIpPEHUs
NpeII0XKEHHBIX ITOAXO/I0B.

UccnenoBanre 001aaeT TEOPETHYECKOM 3HAYMMOCTBIO B BHIAC DPasBUTHA
KaTerOpHaBHOrO anmapaTa B 001acTH MPOEKTHOro ¢unancupoBanus ¥ ['1ll, a TaKxke
IIpeIOKeH ST KOMIUIEKCHOTO METOAMYECKOro IOAX0/a 110 rapMOHH3aLlUH [IPOEKTHOTO
¢unancupoBanus u I IIpakTuyeckas 3HATAMOCTD HCCIIEIOBaHUs 3aKIIO4YaeTCs B
BO3MOJKHOCTH HCIIOJIb30BaHUsl MaTPHIIbI MHCTPYMEHTAQJIbHOM TapMOHHM3alMH |
anmroputMa BbIOOpa (GUHAHCOBBIX IapaMETPOB y4aCTHHKaMH HMHBECTHIIMOHHBIX
POEKTOB [l THOKOro (MHAHCOBOrO H OpraHHW3allHOHHOrO CTPYKTYpHPOBAaHHA
IPOEKTOB.

Cnenyer OTMETHUTh, 4YTO B aBTopedepare HeT obiiero nepevHs M OMMCAHWA
(MHAHCOBBIX M OpPraHM3alHOHHBIX HHCTPYMEHTOB IIPOEKTHOTO (UHAHCHPOBaHHUA M-
['UII, koTopsle B AaibHeHIIeM HCIONB3YIOTCA aBTOPOM JUIA COCTaBJIEHHS MaTpHULIBI
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KOHOMHYECKMX S(P(EKTOB OT NPUMEHEHHS BBIABICHHBIX IOAXONOB K COYETaHHUIO
npoekTHoro ¢unancuposanus u I'UIl cnefoBano 6bl IOMOIHUTE NPUMEPAMH pacyeTa
Ha KOHKPETHBIX POEKTaX WM KOMITaHHUAX.

TeM He MeHee, yKa3aHHBIE HEJOCTaTKM HE SBIAIOTCH CYIISCTBCHHBIMM, HE
BIIMSIOT Ha Ka4eCTBO MOJY4YEHHBIX Pe3yJIbTaTOB U HE MPEMATCTBYIOT X NPAKTHIECKOMY
HCIIOJIb30BaHHUIO.

Ha ocHOBaHMM aHanM3a aBTOpedepaTa MOXKHO 3aKIIOYUTh, YTO AUCCEPTALIHOHHAS
pabora Tpamkuna Veana Cepreepudya Ha TeMy «Pa3BuTHe MPOEKTHOrO
(UHAHCHPOBaHKs Yepe3 apMOHM3AIMIO C TOCYapCTBEHHO-YaCTHBIM MAapTHEPCTBOMY
cootBeTcTByeT TpeboBanusM m. 9 IlomoxeHus O NPUCYKICHHH YYEHBIX CTeTIeHeH,
YTBEPXKAEHHOTO IIOCTaHOBIEHHeM IIpaBUTENBCTBA Poccuiickoii ®Penepauuu or 24
centsi6bpsa 2013 r. Ne 842, mpexbsBIsieMBIM K JMCCEPTALMsSIM Ha COMCKaHHE y4€HOHI
CTeleHH KaHaugaTa Hayk, a eé aBrop Tpamkun Mean CepreeBud 3acCilyXXuBaeT
TIPUCYXKIEHAs YYEHON CTENeHH KaHIMIaTa SKOHOMMYECKUX HayK IO CHeIHMalbHOCTH

5.2.4 — ®uHaHCH (3KOHOMUYECKHE HAYKH).
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