OT3bIB HAYYHOI'O PYKOBOJAUTEJIA

Ha Tpamkuna UBana CepreeBuua,
aBTOpa QuccepTaunu «PasBuTHE NpoeKTHOro (PMHAHCHPOBAHHA Yepe3
rapMOHH3AIHIO C FOCYJapCTBEHHO-YaCTHBIM NAPTHEPCTBOMY, MPeICTABJIEHHON Ha
COMCKAHHE YYEHOH CTeNneHH KaHAHJaTa IKOHOMHYECKHX HAayK MO CNelHaJbHOCTH
5.2.4. ®unaHchbl

AKXTyanbHOCTb AUCCEPTALMOHHOTO ucciaenoBanus TpamkuHa MBana CepreeBuya
Ha TeMy «Pa3BuTHe TnpOEKTHOro (UHAHCUPOBAHMS 4Yepe3 TapMOHHU3ALUIO C
rocy1apCTBEHHO-YaCTHBIM IIApTHEPCTBOM» OOYCIIOBJIEHA: CTPEMUTENIbHBIMUA TeMIIaMH
pa3BUTUS U YCHUJIEHUs 3aKOHOAATEJIbHOTO pPEryJUpOBaHUS HWHBECTHLMOHHOTO U
OpPraHW3allMOHHOIO HMHCTPyMEHTapusi MpoeKTHoro ¢uHaHcupoBanus u [UII;
YBEIUYEHUEM KOJIUYECTBA HWHBECTULMOHHBIX IIPOEKTOB B pEAJbHOM CEKTOpE C
IPUMEHEHHUEM KOMIIO3UTHOTO CTPYKTYPUPOBAHHMs, BKIIIOYAIOLIETO 3JIEMEHTBI Kak
pOeKTHOro ¢uHaHcupoBaHus, Tak U ['YUIl; oTcyTcTBHEM €OMHOrO0 METOAMYECKOrO U
IIPaKTUYECKOro IMOAXO/a IO COrJIacoBaHWIO MpoekTHoro ¢uHaHcupoBaHus [UII Ha
TEOPETHYECKOM, aHATUTUYECKOM U MpaKTU4YeckoM ypoBHe. CTpykTypa AuccepTaluu,
JOTUKAa M TII0CJIEeN0BaTEeIbHOCTh M3JI0KEHHs ONpEelesIeHbl LENb0 M 3aJayamMu
UCCJIEJOBAHHUS.

Ha3panue paGoThl COOTBETCTBYET IIOCTaBIEHHOM Lend - pa3paboTke
TEOPETUYECKUX IIOJIOKEHUM M TPAaKTUYECKUX PEKOMEHJAlUi 110 TrapMOHHM3ALMH
NPOEKTHOrO (UHAHCUPOBAaHUS M TOCYJapCTBEHHO-YaCTHOIO IIAPTHEPCTBA IIPH
peanu3aliyl WHBECTHLHOHHBIX MpoekToB. CozaepxkaHue pabOTBl COOTBETCTBYET
IIOCTaBJIeHHBIM 3amavaM. [locraBineHHas Lenb OblUla JOCTUTHYTa B AMCCEPTALIMOHHOM
MCCJIeIOBAaHUH, 33[1a4H PELICHBI.

B mnepBoil riaBe HccienoBaHHMS OCYLIECTBJIEHO COIIaCOBAaHHE TEOPETUYECKUX
aCIeKTOB peaii3allid WHBECTHLMOHHBIX IPOEKTOB C HCIOJIb30BAHHEM IIPOEKTHOIO
(GbUHAHCUPOBAaHUS M TIOCYHApCTBEHHO-4aCTHOIO IIApTHEPCTBA, B TOM  YHUCIIE
TepPMHHOJIOTUYECKHH, OpraHU3allMOHHBIN, MHBECTULMOHHEIN acrekT. Bo BTopo# riase
WCCIIEOBAHUS  PacKphIT  IMOTEHLHMAl  UCIOJL30BaHWS  MHBECTHLMOHHOTO U
OpPraHW3allMOHHOTO MHCTPYMEHTAapusi IIpHd CTPYKTYPUPOBAaHHWH HHBECTULIUOHHBIX
IIPOEKTOB C IMpH3HaKaMH NpoekTHoro ¢uHancupoBanus W I'YIl. B Tperheit rnase
HCCIIEZIOBAHUS TIPEIOKEHAa MeTOOUKa BBIOOpa INpPOEKTOB M OOOCHOBAH IOPAIOK
SMITUPUYECKON OLEHKH Maciiraba MHBECTHIMOHHBIX IIPOEKTOB W MOTEHIHMATBHBIX
¢GuHAHCOBBIX 3((EKTOB OT BHEAPEHHUS NPENTIOKEHHBIX IOAXOAO0B K rapMOHHU3alUH

npoekTHoro gpuHancuposanus u 'Yl



TeopeTnueckass 3HaUMMOCTb HCCIEIOBAaHUS COCTOUT B YTOYHEHUM COJAEP)KaHUS
MOHATUH «TpoekTHOoe (uHaHcupoBaHue» U «[UID» U BBIABIEHHMH Ha OCHOBE 3TOTO
B3aMMOCBS3HM JaHHBIX MOHATUM 0 NPUHLHUILY NepeceuyeHuss MHOXKeCcTB. Kpome Toro, B
UCCIIeIOBAaHUM NpEeUIOKEeHa aBTOpPCKasi KiacCU(UKaUs OpraHU3alMOHHBIX CIOCOOOB
peanu3aliyd WHBECTUIMOHHOIO CEKTOpa, a TAK)K€ PAaCKpPBIT METOAUYECKUM MOAXOA K
rapMOHM3aIMK MpoeKTHOro GuHaHcupoBanus U ['UII Ha poccuiickoM HHBECTULIMOHHOM
PBIHKE.

[IpakTuyeckass 3HAYMMOCTb MCCJIEAOBAaHUSA 3aKIIOYAaeTCs B  HECKOJIBKHX
MOJIOKEHUsAX.  Bo-mepBbIX, pa3paboTaH  aJropuTM  ONpEeJeNeHus  KiacTepa
MHBECTULIMOHHOIO IPOEKTa B pPEAJIbHOM CEKTOpE Ha OCHOBE IPEIJIOKEHHBIX Y3JI0B
TPUHATHUS pEIIeHHs, IO3BOJISIOUIMHA ONpeAeNuTh I IpoeKTa Leaecoo0pa3HOCTh
UCIIONB30BaHUsl IpoeKTHoro ¢uHaHcupoBanuss u ['YIl. Bo-BTopelx, mnpenioxeHa
MaTpUlla MWHCTPYMEHTAJIBHONW TIapMOHM3AlMKM MpoekTHoro ¢uHancupoBanus u [UII,
onpeensomas BO3MOXXHOCTh OJHOBPEMEHHOI'O HCIIOJIb30BaHMs IPEACTaBIEHHBIX
(UHAHCOBBIX U OpPraHU3al[MOHHBIX WHCTPYMEHTOB. B-TpeThux, 060CHOBaHa MeTOAMKa
or0opa MPOEKTOB M pacyera MOTEHLHUATbHBIX (PUHAHCOBBIX 3Q(GEKTOB OT MPHUMEHEHHS
NIPEUTOKEHHOr0 TIOAX0Ja IO COIVIACOBAHUIO NPOEKTHOro ¢uHaHcupoBanus u ['YIL
MeTtonuka ampoOupoBaHa Ha 0aze HaHHBIX U3 6 637 WHBECTULMOHHBIX IIPOEKTOB
peanbHOro cexropa Poccuiickoii @enepanuu.

Hay4Hast HOBW3Ha HCCIIEOBaHUs 3aKJIIOYAETCs B METOAUYECKOM pa3BUTUHU
MIOJIXOJ0B K FApMOHM3ALIMU ITPOEKTHOrO (MHAHCHUPOBaHHs U FOCYAapCTBEHHO-YaCTHOTO
NapTHEPCTBA MIPU peal3allii HHBECTULIMOHHBIX IIPOEKTOB.

- BBISBJIEGHHE  TEPMHUHOJIOTHYECKOH  B3aMMOCBA3M  IOHATHH  «IIPOEKTHOIO
¢bunancupoBanusi» U «[UI1» nocpeAcTBOM KOHKpETU3alMK IIOHATHHHOTO arnmapara;

- TpEeAJOXEHHE AIrOPUTMa, IMO3BOJISIOIIEr0 Ha OCHOBE HICHTH(MHIMPOBAHHBIX
y3JI0B MIPUHATHS PEIleHUs paclpeleanuTh HHBECTHLIMOHHBIA IPOEKT K OMHOMY U3 TpeX
KJIACTEPOB CTPYKTYpPHUPOBaHUsl, BKIIOYAIOIIUM NpoekTHoe ¢prHancupoBanue u ['UIT;

- pa3paboTKa NOAXOAOB K  COYETAHHIO  HHCTPYMEHTapusi  MPOEKTHOIO
¢unancuposanus u [YIl B paMkax eIHHOrO MPOEKTA, MO3BOJSAIOIIETO OOECTIEYUTH
HCII0JIE30BaHHE B3aUMHBIX MPEUMYIIECTB U MUHUMU3UPOBATh OrPAHUYECHHS IIPOEKTHOTO
¢bunancuposanus u ['4I];

- CTPYKTYpUpOBaHHE MAaTpULbl MHCTPYMEHTAJIbHOM TapMOHHU3ALUK IMPOEKTHOTO
¢unancuposanus u ['UIl, mosponsromer y49aCTHUKAM HWHBECTUIMOHHBIX TNPOEKTOB B

PEaJbHOM CEKTOpEe OCYLIECTBISTh TMOKMH BBIOOp (PMHAHCOBOrO W OPraHU3aLMOHHOTO



UHCTPYMEHTApHs B MIPOEKTHI U OMPEEIIATH BO3MOXHOCTH COBMECTHOT'O UCIIOJIb30BaHUS
BbIOpaHHBIX HHCTPYMEHTOB;

- TpPEeNJOXEHHE METOAMKH OTOOpa TPOEKTOB JJIs MpPUMEHEHHS K HUM
pa3paboTaHHBIX ITOX00B COINIACOBaHUS MpoeKTHOTrO huHancupoBanus u I'UI1, a Taxxke
METOJMKH pacyeTa NMOTeHUHAIbHBIX (UHAHCOBBIX 3G (HEKTOB OT MPUMEHEHHUS ITOAXOI0B
IUIsl y4aCTHUKOB IIPOEKTOB C anpobaiyeil JaHHOW METOJUKH Ha KOHKPETHBIX ITPOEKTaX.

[TonydyeHHble B HCCIEIOBAaHUM pe3yJIbTaThl MPEACTABISAIOTCS 3HAYUMBIMHU U
aKTyaJbHBIMH.

Cumraro, yto aucceprauus Tpamkuna MBana CepreeBuuya Ha Temy «Pa3Butue
IIPOEKTHOTO (PUHAHCHUPOBaHMS Yepe3 TapMOHU3ALHMI0 C TOCYJapCTBEHHO-YACTHBIM
MapTHEPCTBOM» COOTBETCTBYET TpeOoBaHUsIM 1. 9 «ITonmoxeHust 0 MpUCy AEHUHU YUEHBIX
CTEeINEeHEen», MPeIbsBIAEMbIM K TUCCEPTALIUAM Ha COUCKaHHe YYEHOU CTeTNIeH! KaHIuaaTa
SKOHOMUYECKUX HayK, U MOXeT OBITh PeKOMEHJOBaHa K 3alllUTe IO CHEIHalbHOCTH
5.2.4. ®uHaHCH (PKOHOMHMYECKHE HAyKHM) B COBETE [0 3alUTE [OUCCEpPTALMi Ha.
COMCKaHMe YYEeHOM CTENeHU KaHauaaTa HayK, Ha COMCKaHUE YYEHOW CTENEeHH JOKTOpa

HayK.
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