B mucceprauuonHsii coet 24.2.372.04
Ha 0asze ®I'BOY BO «PDVY um. I'.B. Ilnexanosa»,

r. MockBa, CtpeMsHHBIH 11ep., A. 36

OT3bIB

Ha apropedepar qucceprammu Hryen Xery JIbik no TeMe «OlIEHKa BIMSHUS MEXaHH3Ma
«3eneHoro» GMHAHCUPOBAHUA Ha IKOHOMHUYECKOE pa3BUTHE Poccum», npecTaBIeHHOM
Ha COMCKAHHME YYEHOM CTeNeHH KaHuJaTa dJKOHOMHYECKUX HayK I10 CIEIMaIbHOCTH
5.2.4 duHAHCH (3KOHOMHYECKUE HAYKH)

Tema mucceprammu acnupanta HryeH Xely JIBIK HaxoauTcs B pyclie KIIOYEBBIX
TEHJECHIHH MHPOBOTO0 HIKOHOMMYECKOI'O pa3BUTHS, IPEIAMETOM AKTHBHBIX Hay4YHBIX
JUCKYCCHIl BEIyIIMX JKCIIEPTOB, YYECHBIX — DKOHOMHCTOB B Poccuu u 3a pyGexoM.
ABropedepar auccepTanMy B IOJHOM CTEICHH OTPaXKaeT COACpIKaHUE UCCICNOBAHUI H
cOOCTBEHHBIN B3IJIs]] aclIUpaHTa Ha JaHHYIO Ipobiemy.

OrMedaeM HMHTEpeCHYI0 (GOPMYJIHPOBKY TEMBI JAMCCEPTAlldH, B KOTOPOH KIHOYEBOM
npo6IeMOi CTOUT HE MPOCTO Pa3BHTHE PHIHKA 3€JIE€HOro (puHaHCHpOoBaHMs B PoccHiicKoi
denepanyy, a OIEHKAa €ro BIMAHUSA Ha SKOHOMMKY CTpaHhbl. Pasymeercs, Takas TeMa
MIPE/IoIaraeT KOMIUIEKC aJieKBaTHBIX METOAOB OLIEHKH. ACITMPAHT BIIOJIHE OCO3HAII CBOIO
3a/1a4y M IPeUIOKUI CBOH METOINYECKHUH HHCTPYMEHTapUi OLIEHKH.

ABTopedepar CBHUAETENBCTBYET O TOM, YTO JHCCEpTalMs MpeJCTaBiIseT coboi
JIOTUYECKH BBICTPOCHHOE HCCIIEIOBAHME, COCTOSAIIEE U3 TEOPETUYECKUX, AHAIIMTUYECKUX
1 IIPAKTHYECKUX (pparMeHTOB, CBA3aHHBIX OJIHOM IIEJIbIO — PACKPBITh M OLICHUTH BIIMSHHE
3€JIEHOTO PhIHKA HAa 3KOHOMHUKY CTpaHbl. BaXkHOH sBiI€TCA NOJHAs COINIACOBAaHHOCTH
HOJYYEHHBIX HAyYHBIX PE3yJbTaTOB, KaK MEX]y CO0OH, TaK M ¢ TEMON HCCIIC/IOBaHUS.
BHym#TENBHBIN CITUCOK ITyOIMKaIMil aBTOpa IOKa3bIBAET IOCTOBEPHOCTh PE3YIETAaTOB.

Hapsagy co cTpoiiHOM TEOpEeTHYECKOM KOHLIENIHCH MEXaHH3Ma «3€JICHOro»

¢uHaHcHpoBanus (TIEpBBIA HAay4YHBIA pe3yabTaT, cTp. 8 aBTOpedepara) obOpaiaem



BHMMAaHHE Ha KOMIUIEKC KAYECTBEHHBIX U KOJIMYECTBEHHBIX METO/I0B, UCIIOJIb30BAHHBIX B
paboTe ¥ MO3BOJIMBIIMX ACIHPAHTY OOECIEYHTH JOCTOBEPHYIO OLCHKY BJIHSHHUS 3TOTO
MeXaHH3Ma Ha 3KOHOMHKY Poccun. K HUM OTHOCATCS MOZAEIb IPOMEKYTOYHOTO dpheKTa,
MPOCTPAaHCTBEHHAss  JKOHOMETpUYECKass  MOJeNb,  (UKCUpOBaHHBIE  Y(PPEKTHI
AKOHOMETPUYECKOH MOJENH Uil TNAaHEeNbHBIX JAaHHBEIX, Tpa@uuecKudil MeToJ|, TecT
NpUYMHHOCTH [ peliHkepa W onucaTenbHble CTATUCTUYECKHUE METO/IbI, a TAKIKE METOIBI
B3BELICHHO! HTPONMH ¥ MUHMMAaJIBHOI0-MaKCUMaJIBHOTO MacTabupoBaHus.

[IpuMeHeHHe B X0€ MCCIEA0BaHUA JAHHOM MHUPOKO COBOKYITHOCTH 9KOHOMMKO-
MAaTeMaTHYECKUX, AaQHAIATHYECKUX METOJOB MO3BOJBJIO JAWCCEPTAHTY MOIYYUTh
pe3yabTarhl, 00ajalone HayqHOH HOBU3HOH U B OCTATOYHOM CTENIEHH paCKpHIBAIOIIHE
3asBJicHHYI0 TeMy. CpeaH HUX OTMETHM pa3paboTaHHYHO MeTOJUKy pacuera WHnekca
«3eJICHOro» (PMHAHCHPOBaHMWS, OCHOBY KOTOPOTO COCTaBJISAIOT (PMHAHCOBHIC WHCTHTYTHI,
(UHAHCOBBIE DPHIHKH, (WHAHCOBBIE HHCTPYMEHTHI, TOCYAapCTBEHHAs HSKOHOMHYECKAs
MIOJIUTHKA U PETYJIHPOBAHKE, a TAKKE B JIONOTHEHME K 9TUM 0a30BBIM DJIEMEHTaM ITyOMHa,
JIOCTYITHOCTh ¥ 3()(PEKTHBHOCTH WHCTUTYTOB M phIHKOB. Kpome Toro, mpemoxeHna
MeToArKa pacueta MHOeKca «3€lI€HOro» 3KOHOMHYECKOTO Pa3BHTHSA C TECTHPOBAHHEM
NPUYMHHO-CIIEICTBEHHON CBs3U 1Mo Metony I'peitHpkepa Mexay JIBYMs MHICKCaMH 3a
2015-2021 rogsr B Poccun u crpanax BRICS u aHanu3oMm BH3YaJbHBEIX Tpad®HKOB. DTH
METOJWMKH W HWHJEKCH SBHJIUCH pe3yJIbTaraMH 0000IeHHs W aHaiu3a OOIDHPHOTO
CTaTHCTHYECKOTO MaTepyayia B BHJE DKOHOMHMUYECKHX IOKa3aTelel psaa cTpaH MHpa H
oTHenbHO 10 rocyfapcrBaMm-ydyacTHuniaM bPUKC. Takoe ocHoOBaTelnbHOE U CIIOXKHOE
HCCIEI0OBaHUE IIPUBEIO aBTOpa K BaKHBIM KM MHTEPECHBIM BBIBOJAM, OIICHHBAIOIIMM
BIIMAHHE MEXaHH3Ma «3€JICHOT0» (PMHAHCHPOBaHHWE Ha HAIIMOHATbHEIE 9KOHOMHUKH Poccuu
¥ IPYTHX CTPaH.

Ocob0 mnomuepkuBaeM KaK TEOPETHYECKYIO, TaK M IIPAKTHYECKYIO I[€HHOCTh
IIPOBEJIEHHOT'0 ITOCPEACTBOM SKOHOMETPHYECKOTO MOETHUPOBAHHS IPOCTPAHCTBEHHOTO
MCCIIEIOBaHUA TIONOXHUTENBHONH KOPpENsSIlMM = MEXJy YPOBHAMH 3KOHOMHYECKOI'O
pasBUTHSA COCEIHUX (TpaHMYALMX MEXKIY coboi) pernoHoB P®, KoTOopoe IO3BOIMIO
aBTOPY HJAEHTUUIMPOBATL «IHQEKT MepeTrBa» HAKOIUIEHHOTO KadecTBa <«3eJCHOTO»
HSKOHOMHMYECKOTO POCTa U «3€JIEHOro» (PUHAHCHPOBAHUSI MEXAY CYOBEKTaMH CTpPaHEI.
ITonmaraeM, 4TO 3TOT Hay4yHBIH pe3yJbTaT MOT OBl OBITH MCIOJIB30BAH IpU pazpaboTke

CTpATEruu IpocTpaHCTBEHHOI'O0 3KOHOMHYCCKOI'O pasBUTHA CTPAHBI.



HasBaHHble BBIIIE M OCT&IBHBIE HAy4yHBIC pPE3YJIbTAThl, IPEJCTaBIECHHBIE B
aBTopedepaTe, IPaBOMEPHO paccMaTPHBATh KaK 3aKOHOMEPHBIM BaXKHBIH HTOT
A00pOCOBECTHOIO IIyOOKOrO HMCCIIEJOBAHUS aKTyaJbHOM (PHHAHCOBO-3KOHOMMYECKOM
npobaemMel. Pe3ynpraThl XapaKkTepH3YIOTCA HAy4YHON HOBU3HOM, TEOPETHYECKOH M
IPAaKTHYECKON LIEHHOCTBIO, CBHJIETENBCTBYIOT O JOCTaTOYHOH KOMIIETEHTHOCTH
acnupaHTa B 001acTH METOAOIOTMM HAYYHOTO MCCIIEIOBaHU.

BMecrte ¢ TeM cregyeT OTMETUTH HEKOTOpPbIE JUCKYCCHOHHBIE MOMEHTHI U 3aMEYaHus.

1. ABTOp nmpeacTaBisfeT TpU pas3Hsle MozelH, Bmouas SAR, SDM u SEM (ctp. 20-
21), HO HCTIONB3YET TOJABKO OAHY Mojeas SDM, 4TO MOXKET NPUBECTH K HEIOCTATKaM B
pe3yibTarax OLCHMBaHUA. ABTOp paccMaTpuBaeT TpH Tuna 3(Q@EKTOB: MNPAMOIi,
KOCBEHHBIH M o0mui. OTH 3Q(EKTH ABIAIOTCS CTAaTHCTUYECKH 3HAYUMBIMH, YTO
CBUJIETENICTBYET O TOM, YTO «3€JEHBIE» MHBECTHIIMH OKAa3bIBAIOT HE TOJBKO MPSIMOE
BIIMSIHUE Ha Pa3BUTHUE 3€JIEHOH S3KOHOMUKHU B OJIHOM cyOnekTe Poccuu, HO U KOCBEHHOE
BO3JEHiCTBHE Ha coceqHue cyOnekTel. OQHako aBTOpy cileayeT oO0paTHTh ocoboe
BHUMaHMUE Ha 00wt apdext (cyMMy MpsAMOTrO U KOCBEHHOTO 3((EKTOB), IOCKOIbKY
MMEHHO 3TOT II0Ka3aTelb IOJ/DKEH CIY)XHTh OCHOBOM Ui pa3palOTKH aJeKBaTHBIX
MOJHUTHK JJISi KaXKI0ro cyOsekTa. B KOHEUHOM UTOre MMEHHO o0mmuit 2 dexT spisercs
Haubosee 3HAUUMBIM JIJIsL aHAJIM3a U IPUHATHS PEIICHHIA.

2. Pucynok 4 Ha ctp. 21 xaxkercs He BHOJHE KOppeKTHHIM. [IpencraBieHHEBIE B
MO/JIEJIM HAIIPaBIEHHs 3€JIEHBIX WHBECTULIMH MMEIOT ONpeAeIEHHbIE NIepeceueHus, YTo
MOXKET MPUBECTHU K TyOaupoBaHHIO 3((DEKTOB U 3aTPYAHUTH OIEHKY BKJIAJa KaXI0r0 U3
HalpaB/IeHUH B 3€IEHOE SKOHOMHMYECKOe pa3BuTHe. Hanpumep, HHBECTUIMM B OXpaHy
OKpyXarolei cpenbl U B ONTUMH3ALMIO TNPUPOIHBIX PECYPCOB MOTYT YaCTHYHO
oyonupoBath Apyr apyra. CienoBaTenbHO, BOSHHKAET BOMPOC: KaK aBTOP YYHTHIBAI
CHHEpPreTHYecKHid 3P QeKT WIH BO3MOXKHOE INEPEKPHITHE Pe3yJbTaTOB MEXAY STHMH
obmactamu?

ABTropedepar O3BOJISET CIENaTh BBIBOA O TOM, YTO IIPEICTABIEHHAS K 3aAILUTE
quccepranua Hryen Xeily Jpik Ha TeMy «OlieHKa BIUSHHS MEXaHHU3Ma «3€JIEHOTO»
(uHAHCHPOBAaHHA HA SKOHOMHUECKOE pa3BUTHE PocCCHE» BBINONHEHA HAa BEICOKOM
HAy4YHO-UCCIIENOBATE/IbCKOM YPOBHE, SBISETCA CaMOCTOATENBHOW M 3aBEpIICHHOMN
pabotoii, coorBeTcTByIOLIeH TpeGoBanuaM 1. 9 TToNnoKEeHHS O TIPHCYKICHUH YYEHBIX

CTeneHel, yrBepkAEHHOro nocraHopjienueM lIpasurenscrBa Poccmiickoii ®enepanun



oT 24 centsa0ps 2013 r. Ne 842, npeapsABIsieMBIM K JUCCEPTALIUSAM HA COUCKAHUE YUEHOM
cTenieHM KaHauaata Hayk. E€ asrop Hryen Xely [IpIK 3acioyXuBaeT NpHCYKICHUS

y‘iéHOﬁ CTCIICHU KaHOHUOaTa SKOHOMHUYCCKHX HAYK II0 CIICITAAIBHOCTH 5.2.4 ®dUHAHCHL.
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